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REAL ESTATE CONYRACT

THTS CONTRACT, made and entersd into this /¢ day Of g Bt ey
1978 betweeri ORVILLE H. CHASE and I-A VERNE J. CHASE, husband and WLio
hereinafter called the ngeller", and KENNETH D. BUNN and EDNA K. BUNN,
husband and wife, heveinafter called the "purchasexr",

WITNESSETH: That the seller agrees to sell ko tha purchaser and
the purchaser agrees to purchase from. the seller the Eollowing des-
cribed real estake, with the appurtenances, in gkamania County, State

of Washington:

A tract of land logated in Section 26, Towuship 2
North, Range 6 E.W.M., desceribed as follows:®

Beginning at a peint 967.27 feet North and 205.7%
feck East of the Southwest corner of tne Southoast
Quarter of the Scutheast Quarter (SE 1/4 BE 1/4)
of the said Section 267 thence Norkth 70°40' East
100 feet ko the initial point of the tracht hereby
described, said point being on the Northevly right
of way line of Lhe county road hnown and dzsignated
as Little Street; thence North 19923' West 240
feety thence North 79°40' Bast 100 feet; toence
South 19°20' East 240 feet to the Northerly right
of way line of said county road; thence south 70°
40" West 100 feet to the initial point.,

Tk terms and conditions of this contract are as follows: The
perchage price is Twenty 5ix Thousand Five Hundred and No/l00 (526,500.00)
pallare of which Two Thousand six Hundred fifty and no/100 ($2,650.00)
pollars have been paid, the receipt whereof is liereby acknowledged, and the
balanci of said purchase price shall be paid as follows:

The purchaser agrees to pay the palance of the purchase price

in the sum of Pwenty~three Thousand Eight Hundred fifty and No/100
($23,850.00) Dollixs in monthly jnstallments of Two Hundred thirty-
eight and 50/100 {$238.50) Dollars, or more, commencing on the A7
doy of Zegrdgr g 1978 snd or. the A day of each and every
| fiohth theredtter ,ov sixty {60) months at whigh time the full remaining
balance shall s 1aid. The said monthly ingtallments shall inelude interest
Zms the rate of ten (10%) pexcent per annum somputed upon the monthly balances

of he unpaid purchase price, and shall be applied flirst to interest and

thdn to principal.

. ALl payments to be mada hereunder shall ba made at
L s , or at such other place a8 the seller may
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(1) 'The purchaser assumes and, abreBSKEo pay &pﬁe,ﬂ, Jadhe

ali taxes and assessments that may as betwesn grantor’ nil grantoe
hereafter besome a iien on said real dstatg; and.iﬁ‘ﬂg the terms

of this pontract the purchaser has assutied phymerit &f lany moptddge, .
contract or other engumbrance, or has assumed payment'of or agreed o'
purchase subject to, any taxes or assessments how 4 Libn on sald real -
estate, the purchaser agrees to pay the same bafore delinguenay.

(2) The purchaser agrees, untll the purchase price is fully
paid, to keep the buildings now and hureafter placid on sald real
estate insured to the actual cash value thereof against loss or damage
by both fire and windstorm in a company acceptable to the seller and
for the seller's benefit, as his interest may appear, and to pay all
Eﬁemiums therefor and to deliver all policies and renewals thereof to

e seller,

{3} The purchoser agrees that full inspection of said real estat?
has been made and that neither the seller nor his'assigns shall ke held to
any covenant respecting the condition of any Improvements thereon nor
shall the purchaser or seller or the assigns ol either be held to
any covenant or agreement fox alteratinns, improvemer .8 or repairs unless
the covenant or agreement relied on is contained herein or is in writing
and attached to and made a pawrt of this contract.

{4) The purchaser assumes all hazards of damage to ox destraotion
of any improvements now on gaid real estate ox hereafter placed hheraeon,
and of the taking of said real estate or any part theresof for pubiic use;
and agrees that no such damage, destruction ox taking shall constitube
a failure of consideration.  In case any part of said real estate is taken
for public¢ use, thz portion of the condernation award cemaining aftexr
payment of reasonable expenses of procuring the same shall be pald to the
sellsr and applied as payment on the purchase price herein unless the
seller clects to allow the purchaser to apply all or a portion of
such condemnation award to t..e rcbuilding or restoration of any
improveménts damaged by such raking. In case of damags or destruction
from peril insured againsi, the proceeds poff such insurance remaining
after payment of the reasonable expense of procuring the same shall be
dovoted to the restoration or rebuilding of such improvements within a
reagonable time, unless purchaser elects that said proceeds shkall be
paid to the seller for application on the purchise price herein.

(5) The seller has delivered, or agrees to deliver within 135 days
of the date of closing, a purchaser's policy of title insurance in
standard form, or a commitment therefor, issued by First American Title
Insurance Company of Skamania County, dnsuring the purchaser to the full
amount of sald purchase price against luss or damage by reason of defect
in seller's title to sald real cstate as of the date of closing and

containlng no exceptiona other than the following:
au Printed general exceptions appearing in said policy form;
b, Liens or encumbrances which by the terms of this contract
ghe purchaser is to assume, or as to which the conveyance hereunder is
to be made subject.
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iy 4 t6) - mHe seller ngreed, upon receiving full paymend: of the purchase
o pribe and interest in the manner above specified, to excoute and deliver
x to/ipurchager a statutory warranty deed to gaid real estate, excepting any
. prirt thareof hersafter talen ijor public use, free of encumbrances excep:
‘& Wy that may attach after date of closing through any person other

“wﬁ an the seller, and subject ro the following:

{7y Unless a different date is provided for herein, the purchaser
shall be entitled to possestion of sald real estate on date of closing
and to retain possession 8o long as purchaser is not in default hereunder.
. The purcheser covenants to keep the buildings and other dmprovements on
" sadd real estate in good repair and nek to permit waste and not to use,
or permit the use of, the real estate for any illegal purpose. The
purchaser covenants to pay all gervice, installaticn or construction charges
for water, sewer, electricity, garbage or other vkility services furnished
to said real estate after the date purchaser is e:titled to possessicn.

{8) In case the purchaser fails to make any payment herein provided
or %o maintain insurance, as hereif, required, %the seller may make such
payment or effect such insurance, ‘ani any amoints so paid by the
selity, tojether with interest at the rate of 10% per anhum thereon from
data of payment until repaid, 'shall be rapayablaz hy purchaser on seller's
demand, all without prejudice to any other right the seller might have
by reawon of such defauli:.

{9) Time is of the essencs of this contract, and it is agreed that in
casa the purchaser shall fail te comply with or perfurm any cendition or
agreement bherzof or 4o mike any payment required heretinder prompily
at the time and in the minner herein reguired, the seller may eleet
to daclarve all che purchaser's rights herounder terminated, and upon
hig dojng. 80, all payments made by the purchaser hereunder and all
imgrovements placed upon the real estate shall be ferfeited to the gallo v as
Liguidated damages, and the seller shall have right to re-enter and

" gake possessicn of the real estate: and ho walver by the seller of any
default on the part of the purchaser shall be construed as a waiver
of any subsequent default.

Service upen purchaser of all demands, notices or other papers with
ranpect to forfeitute and termination of purchasexr's rights may be
made by United States Mail, posgtage pre-paid, return receipt reiquested,
directsd to ‘the purchaser to his address last known to the seoller.

{10} Wpon sellex's election to bring suit to enforce any covenant
of this conktrack, ilncluding suit to collect any payment required hoere-
imdex, the purchasyy agress to pay a reagonable sum as attorney's fecs
all costd and experses in connsotion with such sulk, which sums shall
pe ingluded In any judgment or deecree entered in such sait.

1E she suller shall bring suit to procuve an adjudication of the
g&rminahimn‘bﬁ the purchaser's rights hereunder, and judgment is
. oo entpred, the purchaser agrees to pay a reagonable sum as attorney's fces
and all copts and exgenses in connectlon t-ith sach suit, and also the
V' readonable cast of searvhing records iw dutermine the condition of title
At ¥he date such sult 1s commenced, whic: sums shall be included in

W

,ﬁg&yuﬁh&gmanh or decree entered in such suit.
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IH WITWEES WHEREOP, the parties herveto have ogecuted vhon
inskrument ap of the date first written above,
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