REAL ESTATE CONTRACT
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4, Property Sold . The seller agrees to sell ko the purchaser,
and the purchaser agrees to purchase from the seller, the
following deseribed real mstate, with the appurtemances thereon,
situated in Skamania County, Washingtont

Lot 19, of WHISPERING HILLS RIVER./ ESTATES,
according to the official plat thereof on
£ile and of record at Page 130 of Book @ »>f
pPlats, records of Skamania County, Washington
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Seller .

CONCEPT CONSTRUCTION, INC.

3. Burchaser L
g A Washington Corporation

5. Payment Terms. The terms and conditions of this contragt
ares” Purchase price of the real estate is TWELVE THOUSAND KIVE
HUNDRER DOLLARS ($12,500.00), of whish TWO THOUSAND DOLLARS
($2,000.00) has been paild, the remzipt of which is hereby
acknowledged., The balanceé of WEN THOUSAND FIVE HUNDKED DOLLARS
($10,500.00) plug all acerued interest shall be paid in full
within thirteen (13) months of the date héreof. The unpaild
balance of the purchase price shall &t all times bear interest at
nine and one~hslf percent (9=1/2%) per annum; commencling on June
23, 1978, From each payment shall first be deducted the interest
to date and the balance shall be applied to the principal.
Permission is granted to purchaser to make larger payments at any
time, or to pay this contract in full, and the interest shall

immediately cease on all payments so made.

6., Fulfillment Deed. On £ull payment of the purchase price and
interest in the manner hereinabove specified, the seller agrees
to execute and deliver to purchaser a Warranty Deed to the
propecty, free and clear of any encumbrances, except those
encumbrances and ohligationz being assumed by the purchaser, if
any, according to Paragraph 4 above, and any that may accrue
hereafter due to any person other than the seller.

The purchaser is in physical possession of the
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7. Possession.
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8. Prorate Items. The following items will he prorated between
seller and purchaser as of July 1, 1978: ITEMS: Taxes.

9. Future Taxes. The purchaser agrees to pay before delinquency
all taxes and assessments which may, as between seller and
purchaser, hereafter become a lien on the r+ 1l estatae.

10. Insurance Paid by Purchaser. The purchaser agrees to keep
the buildings now on or hereafter placed upon the premises
insured to the full insurable value thereof against loss or
damage by fire, with extended coverage in like ainunt, in some

., company acceptable to tlhie seller and to the benefit of the seller
and purchasar and encumbrancer, as their interest .wizy appear, and
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to pay all premiuts thevéfoi’ uncil the purchase piice has been
fully pajd, and to deliver fu seller or to such parties as selle
may direct the insnrance policies, renewal notlcés and premium
receipts, : . s

f

L : i
1l. hcceptance of Premises, The purchaser agrees that a full i
inspectiof of the premisis has been made, The seller shall not's,
be liable under any agreement with tespect to (a) the condition
of the premises, or (b) any service, installation, maintenance,
or construction charges for sewer, water or electricity, of (¢},
for alterations, improvements or repairs, unless the agreement ig
in writing and attached to this contract.

12, Title Insurance. The seller agrees to procure within
fifteen (I5) days from date a purchaser's policy of title
insurance in standard form, insuring the burchaser to the full
extent of the purchase price against loss or damage by reason of
defect in the record title of the seller to. the real estata b
herein described or by reason of prior liens or encumhrances not
assumed by the purchaser in thils contract. :

13. General Advancements by Seller. In case the purchaser fails
to make any payment Lo others as netrein provided or to maintain
insurance, if required herein, the seller may make sich payment
or effect such insurance, and any amounts so paid by the seller,
together with interest at the rake of 12% per annuim thereon fzom
date of paymenZ until repaid, shall be repayable by purchaser on
seller's demand, all without prejudice ko any okher rights the
seller might have by reason of such default.

14, Default Provisions,

(a) Right to Collect Payments. Seller may aléut Fo
bring an action"on any overdue installment or on any payment ar
payments made by seller and repayable by purchaser. The promise

to pay intermediate installments is independent of the promige to
make a deed.,

(b} Forfeitire Brueuyvisions fime is of the essence of
this contract, "No waiver by the seliler of any default on the
part of the purchuser shall bé construed as a waiver of any
subsequent’ defawlt. 1Ta the event purchaser shall fail to comply
with any condition hereof or to make any payment required, the
seller may elect to declare all of the purchaser's rights
hereinder termingted. Upon his doing s0, all payments made by
the purchaser and all improvements placed upon the real estate
shall be forfeited to the seller as liguidated damages; and the
seller shall have the right to re-enter and take pessession of
the property. A 30-day notice of intent to declare a forfelture
shull be made by seller in writing. wWithin the 30-day period the
pvechaser shall have the right ke remove the grounds for
forfeiture apecified in tne neotles. Purchaser shall not be
reinstated; however, untll the purchaser has paid to the geller
all expensef that seller has incurred in tha declaration and
seiYice of such notice, including attorney's fees incurred by
geller.,

{c) Attorney's Fees.

(1) Yf this conktract or any obligation contained
in it is referred to an attorney for collection or \
realization, purchaser agreess to pay seller's *
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attorney's fees, including fees incurred with or
without legal suit, expenses of gearching records to
dotermine the condition of title, and all other related
legal expenses. -

(2) 7. the evept litigation &+iges out of this
vontract, the lesing party agrees t¢ pay the prevailing
party's attormey's fee, tugether wiih all casts and
expenges incutred in connection @ity such action,
including the cost of searching records to determine
the condgitiuvm of title.

(d) Notice Provisions. Service of all demands or

/' notices pursuant. to this coniract may be made by certified mail

and regular mail, postage prepaid, dir¢cted %o the purchager ot
seller at his address stated below. The time specified in any
notice shall commence to run from the date of the postmanrk.

(e} Acceleraticn. In the event purchager shall £ail
to comply with any condlition hereof or to make’any payirent
regquired, the seller may elect to declare alli of the sums
obligated to be paid by the purchaser herein to ke irmediately
dué and payable. Prior to acceleration, a thirty (30) day notice
of intent to accelerate shall be made by seller in writing.
Within the thirty (30) day period, the purchaser shall have the
right’ to remove the grounds for acceleration specifisd in the
notice. Acceleratiop shall he declared, however, unless the
purchaser has paid to the seller all expenses that seller has
incurred in Lhe declaration of intention to accelerate and
service of such notice, including attorney's fees incurred by the
seller. Upon acceleration being declared, all sums due under
this contract, including all costs and attorney's feas, shall
immediately be piyable in full, and purchaser shall have no right
to bring the delinguencies current and reinstate the contrackt.

15. Condemnation. 1In the eveat of the taking of any part of the
propefty tor public use, all of the monies regeived by reaison
thereof shall be applied as a payment on accouab of the purchase
price of the property,; less any sum which thke seller may be

required to expend in procuring such money.

16. Insujance Proceeds, Dispute Arbitrated. 'In the event of the
destruction OofF any of the improvements on the property by fire or
okher casualty, all of the monies resgeived by the seller by
reason thereof, less any sum which the seller may be required to
expend in procuring such money, shajl be applied to the
cebuilding or restoration of the premises; however, within
£ifteen (15) days after seller leatns of the fire o~ other
casualty, seller may give written notice to purcha. . of seller's
election to apply the insurance procruds as a paymeht on account
of the purchase price of the property ratner than to rebuilding
or rectoration of the premises. Within fifteen (15) days after
the dute (postmark) of seller's election, purchaser may elect to
have the decision as to the use of the insurance proceeds
submitted to arbitration in accordance with the arbitration
ptatutes of the State of Washington then in existence. Purchaser
shall nominate one arbitrator in his notice of election.
Thareafter, seller shall then nominate one arbitrator within five
(5) days. The &wo srbitrators so nominated shall seledgt a third
arbitrator. The arlitrators shall examine into the equities of
the situation and render a decision as to the use of the
urance proceeds which shall be £inal and binding on all
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. .. .. . parties. The ¢ast pof &rbitration shall be shared equally between
g . seller and purwhaser.

17. HNuisance. The purﬂhaser will not create a nuisance or

commit waste om the premises.

18. Late Charges. In the event the purchaser shall be
delinquent mofe than fifteen (15) days in making any payment, a
late charge of four percent (4%) of the delinqguent payment, or
payments shall be made. The late charge will be computed monthly
on all sums which are delinguent.

19. Assignment. The purchaser shall not sell the foregoing real
property by contract of sale, hor assign this r'wcument, nor sell
or transfer all or any portion of the described premises without
first obtaining written conse .. of the seller.

20, Seller's Address: 9602 Silyer Star, Vancouver, WA 0B664

21, Purchaser's Address: 2406 $,E. 8th Avenue, Camas, WA 98607

; IN WIPNESS, WHEREOF, the parties hereto have signed this
X instrument this _£ 3% day of June, 1978,

SELLER: PURCHASER:

CONSTRUCTION COMPANY (/ CONCEPT COI‘{.STRUCTION, iNG.

/
L .
- -—‘Z ' BY $ _—...a-«__l'.taa!
STETE ‘ INGTON

)
185,
i

County of Clark

On this day personally appeared before me JEFFREY L.
LESLIE, President of LESLIE CONSTRUCTION CO., INC., to me known
to be the individual described in and who exccuted the within and
foregoing instrument, and acknowledged that this instrument was
signed freely and voluntarily, for the uses and purposes therein
mentioned.

224
GIVEN under my hand and off:cial seil this ‘Kﬁ_“_day of

June, 1978,
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