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REAL ESTATS CONTRACT NG,
AuDIToR
crryehson ¥

'ffective Date. June 26, 1978 &,
Effective Date ' e a0 Al
Seller + CARL O, LARSF)DRD and LILLIAN L. LANSFORD,

- Husband ané Wife

3. Purchaser . CONCEPT CONS'"'RUCTION, INC.
A Washington Corporation

4. Property Sold . The seller agrees to sell to the purchaser,
and the purchaser agrees to porchase from the seller, the
following described real estate, wilth the appurtenances thereon,
gituated in Skamania County, Washington:

Lot 16, of WHISFERING HILLS RIVER ESTALES,
according to the offipial plat thereof on
file and of record at Pade 130 of Book A &f
Plats, records of Skarania County, Washington

5. Payment Terms. The terms and conditions of this contrack
ave: Purchase price of the real estate is TWELVE THOUSAND FIVE
HUNURED DOLLARS ($12,500,00), of which TWO THOUSAND DOLLARS
($2,000.00) has been prid, the receipt of which is hereby
acknowledged. The balance of TEN THOUSAND FIVE HUNDRED DOLLARS
{$10,500.00) plus all acciued interest shall be paid in full
within thirteen (13) months of the date hereof, The unpaid
balance of the purchase prine shall at all times bear interest at
nine and one~half percent: (9-1/2%) per annum, commencing on June
26, 1978. From each payment shall first be deducted the interest
te date and the balance sha.l be applied to the principal.
Permisgion is granted to purchaser to make larger payments at any
time, or to pay this centract in full, and the interest shall
immediately ceare on all payments so made.

6. Fulfillment Deed. On full payment of the purchase price and
interest in the manner hereinabiove specified, the seller agrees
to execute and deliver to purchaser a Warranty Deed to the
property, free and clear of any encumbrances, except those
encumbtances and obligations being assumed by Lhe purchaser, if
any, according to Paragraph 4 above, and any that may accrue
hereafter due to any person other than the seller.

7. Possessioti. The purchaser is in physical possession of the
property.

8. Prorate Items. The following items will be prorated between
se)Ter and purchaser as of July 1, 1978: ITEMS: Taxes.

9. Future Taxes. The purchaser agrees to pay before delinquency
all taxes and assessments which may, as between seller and
purtchaser, hereafter become a lien on thée real estate.

10, Tnsurance Paid by Purchaser. The purchaser agrees to keep

! “ldings now on or hereaftér placed upon the premises

{ to the full insurable value thereof against loss or

déniay, Yy fire, with extended voverage in like amount, in some
compeny acceptable to the seller and to the benefit of the seller
and purchaser and encumbrancer, as their intersst may appear, and
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to pay all premiums therefor until the purchase price has beay
fully pald, and to deliver to sedlgr or to such partles -ag gakler
may direct the insurance policies, ranewal notices and premium
receipts, '

1l. Acceptance of Premises. The purcnaser ayrees that a full
inspection of the premisces ham been made, The seller shall not
be liable under any agreement wilth respect to (a) the gondition
of the premisas, or (b} any gervice, installation, maintenance,
or ¢onstruction charges for sewer, water or electricity, or (c)
for alterations, improvenments or repairs, unless the ayreement isg
in weiting and attached to this contract.

12. wTitle Insurance. The geller agrees to procure within
fifteen (15) days From date a purchaser's policy of title

ir surance in standard form, insuring the purchaser to the full
excent ol the pucchase price against loss or damage by reason of
defect im the record title of the seller to the cmal estate
herein described or by reason of prior liens or encumbrance& not
assumed by the purchaser in this contract,

13. General Advancements by Seller. In case the purchager fails
to make any payment to others as herein provided or to maintain
insurance, if required herein, the seller may make guch payment
or effect such iisucance, and any amounts so paid by the sgeller,
together with interest at the rate of 12% per annum thereon from
date of payment until repaid, shall be repayable by purchaser on
seller's demand, all without prejudice ko any other rights the
seller might have by reason of such default.

14. TLefault Provisions.

(a} Right £6 Cullect Payments., Seller may elect o

bring an action on any overdues instaliment or on any payment or
eyments made by seller and repayable by purchasér. The promise
to pay intermediate installments is independent of the promise to
nake a deed.

{(b) Forfeiture Provisions Time is of the essence of
this contract. "No waiver by tPa geller of atly default on the
part of ¢he purchaser shall be construed as a waiver of any
subsequen. default, In the even’ purchaser shall fail to comply
with any conditiorn heveof or to make any paymen! required, the
seller may elent to declar®s all of the purchaser's rights
he:eunder terminated. Upon his doing &0, all payments made by
the purchager and all improvements placed upon the real estate
shpll be forfeited to the seller as liquidated damages, and the
geiler shall have the right to re-enter and take possession of
the property. A 30-day notice of intent to dealare a forfeiture
shall be made by seller in writing. Wi+thin the 30-day period the
purchaser shall have the riglit to remo « the grounds for
Eorfeiture pprcified in the notice. Burchaner shall not be
reinstated, however, until the purchaser has paid to the seller
all expenses that seller has incurred in the declaration and
service of gsuch notice, ineluding attorney's fees lncurred by
seller.

(¢c) Attorney's Fees.

(1) If this contract or any obligation contained
in it is referred to an attorney for collection or
realiZation, puarchaser agrees to pay seller's
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attorney's fees, including fees jncurred with or
without legal suit, expenses of searching records to
determine thz condition of fiitle, and all other related
legal esxpenses.

(4) In the event litigation arises out of this
wontract, the losing party agrees to pay the prevailiny
party's attorney's fee, together with &all costs and
expenses incurred in connection with such action,
including the cost of searcvhing records to determine
the condition of title.

{d) Notice Pruvisions. Service of all demands or
notices pursuant to this conttact may Le made by certified mail
and regular mail, postage prepaid, directed to the purchaser or
sellér at his add-ess stpted below. The time specified in any
notice shall commence to run from the date of the postmark.

(e} bncceleratinn., In the evert purchaser shall fail
to comply with any condition heieof or to make any payment
required, the seller may eleect to declave all of the sums
obligated to be paid by the purchaser heérein to be immediately
due an’ payable. Prior to acceleration, a thirty (3C) day notice
of Intent to accelerate shall be wade dy seller in writing.
Within the thirty (20) day peariod, the purchaser shall have the
richt to remove the grounds for acceleration specified in the
nokice. JMqeeleration shalil be declaved, however, tnless the
purchaser has paid to the seller all ecxpanses that seller has
incurred in the declaratlon of intention to accelerate and
service of such notice, dncluding attorney's fees incurred by the
geéller. Upon aczeleration being declared, all sums due under
this contract, including all cosks and attorney's fees, shall
immediately be payable in full, and purchaser shall have no right
to bring the /deslinquencies current and reinstate the zontract

15. Qondeunatinn. In the event of the taking of any part of the
property for public use, all of the monies received by reason
thereof shall be applied as a payment/ on account of the purchase
price of the property, less any sum which the seller may be
required to expend in procuring such money.

16. Insurence Proceeds, Dispute Arbitrated. In the event of the
destruction of any of the Improvements on the property by fire or
other casualty, all «f the monies received Ly the seller by
reason thereof, less any sum which the seller may be reguired tn
expend in procuring such money; shiall be applied to the
rebuilding or restesation of the premises; however, within
fifteen (15) days after seller learns of the fire or other
casuulty, seller may give written notice tu purchaser of seller's
election to apply the insurance procteds as a payment on account
of the purchase price of the property rather than to rebuilding
or restoration of the premises. Within flfteen (15) days after
the date (postmark) of seller's election, purchaser may elect to
have the decision as to the use of Lne insurance proceeds
submitted to arbitration in accorcance with the arbitration
statutes of the State of Waohington then in existence. Purchaser
ghall nominate one arbitrator in hls notice of election.
Thereafiter, seller shall then nominate one arbitrator within five
(5) days. The two arbitrators so nominated shall eslect a third
arbitrator. ‘he arbitrators shall examine into the equities of
the situatlon and render a declsion ap to the use of the
insurance proceeds which ghall be flnal and hinding on all
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| OBt of arbitration shall be shared equslly betwesn
and purcheser,

te.  The purchaser will not creste a nulsance or
i OB the premises,

'« In the event the purchaser shall be
than fifteen (1% dave in making mny payment, 3
OUE pereent (44) of the delinguent paynent or
ade. The late charge will be gomputed monthly
ent.,

The purchaser shall not sell the foregu ng real
Y by #et of sale, nor ssplgy thas document, nor aell
e t.anafer all or any portion of the desceibed pren ios witlout
first obtaining written consent of the seller.
20, Beller's Address: -/ . s

@

2%, Purchaser's Address:

IN WITHERS wHEELOF, the parties heleto heve signed thip
instrument this (" day of dune, 1978,

BELLERS: PURCHABER:
CRRL Q. LANSVYORD and CONCERT CONSTRUCTION, the,
BILLIAR Lo LARSPORD . ) »

By o - R EETY IV
ML T - -
Attorney i Fag

BIRTE DE WAL L INOTCR
County of Clack

Ui thiz day perionaily appeat el Bl love me JOHN
LANBPORD, 0 me known bo b the individual who egecuted the
forsaoing insbrument ae Gitorney in foet for CARL O, LANSFORD and
LELLUAR o, LANSFORD, husbond amd wife, thersin desveibed, snd
acknowiedaed to me that this insteotiont was signed ai such
attorney in fock fer said Proiocipnl, freely and yolontar iy, for
the wies and purposes therein mentioned, and on bsth stated that
the powsr of attorney suthorising the execution of thiy
Insveument has ot besg tevoked and thit the ssld CARL O,
LAHBFORD and LILLIAN T. LANSPORD are now livims. %

GIVEN under my hand and official seal this "
s, LUTE, .
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