HERL ESTATE CCNTRACT OF SALE

' ¢ MR
e W STLVERLON, WASH, \{\,

\Q@ﬂsug R

a b ASSUMPTION OF DIZED OF THUST

THIS AGREEMENT, made and entered into this 9th day of

Decenider, 1977, by aid betwsen GIEN SHERMAN REEVES and MARY C. REEVES,
husband and wife, liereinafter referred to as SELLERS; and GERALD I. CQMBS
and DEBORMIL ,COMES, husiond and wife, hereinafter veferzred to as PURCHASERS,

'ﬁ’JITNE‘S’SETH:

The fSellets agree t9 sell to the Purchasers and the Purchasers
agree to purchase of the Sellers the follawing desuribed real estate situated
in Skamania Comity, Stdke of Wishington, to-wik:

A tract of Jand in the Southeast quarter of the
Southéast quarter of Section 15, Township 3 North,
Range 10 E.N.M.; more particularly described as
follows: Beginning at the Southwest corner of the
Sotitheast quarter of e Southeast quakter of said
Section 15; thence North along the West line of the
Southeast quarter of the Southeast quarter of said
fine Section 15 a disteance of 220 feet: thenos Bash parallel
s, to the South line of #aid Section 15, a tistonce of
106 feet; thence South 220 feet to the intemsection
[TJ E\ww mh with the South Line of gaid Sectionh 15; thernce West
3

: ’5&".&-’—' t\{ Tt 2

g el Oty subsdidaizu crdnanaes.

106 feet to the point of beginning: EXCEPT that portion

1%/7 conveyed to Skamania County by instrument dated February i
’g,/ 24, 1970 and recorded April 7, 1970 in Book 61 at page

- 615, under Auditor's File No. 71981, records of Skamania vy

5 ,11 Cointy; Washington. ’E‘.::;
4yl éé‘w‘*‘r' iE:
The terms arid conditions of this contract are as follows: ;55,

The total purchase price shall ke thie sum of THIRIY-FIVE ‘PHOUSAND
FOUR HUNDRED TWENTY-TWO AND 84,/100 DOLLARS ($35,422.84) of which s swn of
dewm payment shall be the sim of FOUR "HOUSAND DOLLARS (§4,000.09), which
down. payient: shall be payable us follows:

The sum of FOUR THOUSAND DOLLARS ($4,000.00) thereof said down
peyient: shall be paydble at the time of the executlon of thie dgreement,
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the receipt of which is heveby acknowledged.
C

' The balance, to-iit, the sum of THIRTY-JNE TEOUSAND FOUR

HUNDHED TWENTY-TWD AND 84/100 DOLIARS ($31,422.84) shall be payable

Ly tho Purchasers by virtue of the assurption which the Purchasers herein
- Hireee £ assunel that certain deed of trust executed by Sellers harein

cil June 14, 1977, as Crantors thereir said deed of trust dnd Safeco
Title Tnsurance Conpany, ag tpustee therein of Hox 277, Stevenscn,
Washington, 48648, and Comerce Mortgage Coimpanyy, an Oregon corporation,
ag bereficlary therein sald deed of frusk; addpesss: Box 4113, Portland,
Oregon, 97208, which assumption of sald detid of trust shall be the

sum of THIRTY-ONE THOUSAND FOUR HUNDHED 'ITI\’J";l}N’I‘iF-'.[‘WO AND 84/100 DOLLARS

($3,422.84) as of date of execution of thig instriunent.

It is acknowledyed herein that ssid died of trust with

the Cofimerce Mortgage Company, an (regon corporation, o whem paymets
shall be made herein upon said deed of trust are payable in the sum
of TWO HUNDRED ETGHIV-SEVEN AND NO/100 DOLLARS ($287.00) per month
with the express understanding and agresment that should there occur
an increase in property| tajes or insurance diring the tenure of said
deed OF Lrust, then the Purshasers herein agree to assume any increase
therenf as to a.mortgage rewbrve fund required by the beneficiary

herein named, ho-wit, Comverte Mortgage Covpany.

The parties hereto acknmiledge that there exists a mortgage reserve
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lodged with the Commerce Mortgage Company, an Oregon corporatiosn, s
beneficiary, which sum of THREE HUNDRED NINETEEN AND 56/100 DOLLAWS [4¥iB.%4

which the Sellers herein transfer and set over unto the Pur‘chasers et

The parties hereto expressly understand and agree thiat -on o
before, but no later than, eighteen {18) months from the execution of 4%
instrument, to-wit, no later than June 10, 1979, fthe Purchasers hereis
agree to retire, assume and pay off in full the existing deed of trisé
hereinabove referred to and incorpotated herein by referénce ané the
Purchasers further agree to utiliza all methods necessnry in order o
refinarice the property hereinghove deseribed covered by this contract im
order to effectuate the agsumption of the deed of trust hereinnbove reSwnd
to in its entirety, on or before, but ho later than June 10, 187%.

It is further agreed herein by the Purchaser thac in the swet
the beneficiary herein, Commerce Mortgage Company, an Oregen corporatiss,
after execution of thig ifgtiument shall increase the mortiage reservw
requirements, thén in such event, the Purchasery herein agree to assuf
gaid increasd; if any, of forigage reserve veguirement in additicn to he
other consideration ag hereinsbove set forth,

Sellers herein grant the Purchusers the right th dccelerate mr
payments of the principal o intevest hereunder.

Purchasers shall Iz enkitled to possession of the premisies
inmediately.

The parties herato agree Lo execute coihcident berewith appropriste
escrow instructions with the Safeco Titie Insarance Company of Box 277,
Stevenson, Washington, 98648, or Convwerce Mirtdage Company, an Dregew
corporation, of Portland, Oregon, whichiver escrow holder shall be dacmed
appropriate as determined by the berefiviary herein.

Sellers agreé on full payment of sald purchase pidce in the
manner hereinkfore specified; they will deliver to the Purthasers a gotad
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and sufficient warranty deed ¢f said described premises.

The perties hereto widerstand and agree that a.y improvements

made urito said premises by the Purchasers shall become the property of the

Sellers in the event of defauli by Purchasers; and any improvements tade

by purchasers shall cénstitute fixtures and shall not be renmwved in event

of default.

‘e consent of the Sellers in writing and attacind hereto.

This contract shall not he assighiable by the Purchasers without

Mucchasers agree to pay before delinguency all taxes and

assessments that as may between Purchasers and Sellers hereafher becoe a

lien on said pramises; however, it is fusthier agreed that Sellers shall

pay &1l 1477 taxes and Purchasers shali pay taes commercing Janoary 1. 1978,

which tawes are covered My the wmortge e reserve fund hareim:bove mntitned.

The Purchasers shall assure all hazards or danacgse tn oy Aestonction

of any improvements now on said land or hereafter t. ba siasv thereor and

of the taking of sald prefises or any part the xf for pabiis uhe.

Pime 15 of the assence of this contyact.

In case tne Purchasers

gaill frdl to nake .y payment of the said purchase price prompely at the

time the Same shall become due ag hereinbofore provided or promptly to

perform any cotenant or agenwiayt aforesaid, the Ssllers may eleoct to declare

forfeiture and cancellatics of this contract:; and upon such election baing

mafe; all rights of the PLrehasers hereunder shall be retained by the Sellers

in 1ijuidation of all 4. reqgus sustained hy reason of such failure.

Sarvice

of &l vdemands, noticen . other papers with respect to such declaration of

farEe atuve and carcellaticn may be made by registered mail at the following

Aig,
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13,231 Cook-Underwood Road
Undorwond, Washington 98605
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or at such other address as the Purchasers will indicate vn the Sellers in

writing.

The Purchasers agree that full inspection of tie deseribed
premises has been made and that neither the Sellerz o. agsigns shall be
held to any covenant respecting the coriditions of any improvements on said
premises nor to any agreement for alterations, improvements or repairs
unless the covenant to be relied upon be in writing and attached to and made
a part: of' this contract as hereinbefore provided.

In case the Purchasers shall fall to make any payweni: hereinbefore
provided ky the Purchasers to be mada, the Sellers may make such paymont
and any anount 8o paid by the Sellers, together with interest thurcon from
the date of payment until repaid at the vate of ten per cent (10%) per annum
shall be repeyabile by e Purchasers sn demasd vithoot prejudice to any
other right the Sellors midht have by reason of such default.

In the cvent tosk ackion or suit ke brought in 1he contract: by
the Sellers against the Purchasers to enforce any covenant herein or for
paymant of installments or otherwise, the Purchasers herein agree to stand
all eodts of courk and tush foes as the couwrt may acdjudge as reascaable
attorney's fees hevein,

This dndentare shull be binding en the heivs, assigns, succeseors
and personal repregentatives of the pari:les heroto as if they were made a
party therett:

IN WITNESS WHEREOF, Wwe, the undersigned, have hereunto set our
hands and seals the day and year first ahove wrikten.

SuLI’L&a: "y * PURCHZ\.‘:DRS‘

-;,, L '
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STATE OF WASHINGION
‘ County of Klickitat )) o

On this day personally appeared before me GLEN SHERMAY PEEVET amd
i MARY C, REEVES, husband and wife, to me known to he the individuils demordea
in and who executed the within and foregoing instrument and acknowledged] i
they signed the same as their free and volunary act and deed for +¥w uses

and purposes therein nentioned.

GIVEN under my hand and official seal this 9th day of Datwrbar,
1977.

-

Notary Public for the State OF hasmTetn
Regiding at: T

iyt

STAIE OF WSHINGION )
Courty of Elickitab ; i

n this day persenally aprearcd Befors me CERALD. L, COMEE el
NEBORAH L. COMBS, hushand and wife, €0 me known to be the individuala
deser tbed in andowho oxecuted the within and foregoing instrument and
acknaviedued that choy sigmed the same as their free and voluricary act

and <eed for the uses and purposes thereifn mentionsd.

GIVEN unticr my hand and official seal this 9th day of December, 15717,
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