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REAL ESTATE CONTRACT

‘. "
/} THIS CONTRACT, made and entered into this A ¥ ~ day

, 1977, by and between ALETTA ROGERS, a widow

»or + hereipafter called the "seller”, and LOUIS JOSEPH and

ROSE JOSEPH, husband and wife, hereinafter called the “purcha-
porsg", WITNESSETH:

The seller agrees to sell to the purchasers, and the
purchasers agree to buy of the seller, the following described
real est§te, with the appurtenances thereof, situated in Ska-
wania County, State of Washington:

Beginning at a point 208 ft. West and 30 ft.
South of the Northeast corner of Lot 9, Sec-
+ion 1, Township 2 North, Range 7 E.W.M.; thence
South 236 ft.; thence West 100 ft.; thence North
236 ft.; thence East 100 £t. to the point of be~
ginning,

The terms and conditions of this contract are:

The purchdse price 18 Ten Thousand Dollars
{$10,000.00), of which One Thousand Dollars
{$1,000,00) has been paid, the receipt of which
ig hereby acknowledged, and the balance of Nir
Thougand Dollars ($9,000.00) shall bes paid as
follows:

I monthly installments of One Hundred Twenty-
Five Dollars ($125.00) each, beginning with th
15th day of July, 1977, and continuing monthly
thereafter until the whole balance of the pux-
chase price; both principal and interest, shall
have been fully paid. The unpaid balance of the
purchase price shall at all times bear interest

at 7 1/2% per annum, and from each payment shall
first be deducted interest to date and the balance
shall be applied on principal. Permigsion is es-
peclally granted to purchasers to make larger pay-
ments at any time, or to pay the contract in full,
without penalty, and interest shall immediately
cease on all payments so made.

Phe purchasers are entitled to physical possession of the
premigas on Jdly 15, 1977.

'The pukchasers agree to pay before delinguency all taxes
and asgessments which #iay, as between seller and purchabers; herew~

after become a lien on the yeal estate; and purchasers agree to

keep the, buildings now or Hereafter placed upon the premises insur-

od to the full insurable value thereof against loss or damage by
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fire, with extended coverage in like amount, in some company ac-
ceptable to seller and for the beaefit of the seller or purchasers
as their interest may appear, and to pay all premiums therefor un-
til the purchase price is fully paid, and to deliver to seller the
insurance policies, renewal and premium receipts.

Purchasers also agree to agsume all hazards of damage to
or destruction of any improvements now on said land or heveafter
to be placed thereon; and agree to keep the buildings and all im-
provements on the premises in good condition and repair and not
to permit waste; and agree not to use the premiseés or any part
thereof for any illegal purpose.

In the event that the purchaser# shall fail to make any
payment hereinbefore provided; the seller may pay such taxes or
assessments and effect such insurance, and any amount so paid by
the seller shall be deemed & part of the purchase price and shall
become payable forthwith, with interest at the rate of 10% per an-
num until paid, without prejudice to any othex right of seller by
reason of such failure.

The purchasers agree that a full inspection of the premis-
es hag Boen made and that neither the seller nor assigns shall be
liable under any covenants respecting the condition of the premis~
es or for any agreement fov alterations, improvements or repalrs
unlese the covenant or agreement relied upon is in writing and is
attached to and made a part hereof.

The seller has procured, or agrees to procure within ten
days of the date hereof, a purchaser's policy of title insurance,
insuring tle purchasers to the full amount of the purchase price
against loss or damage by reason of defect in the title of the
seller to the real estate herein describe” or by reason of prior
iiens not assumed by the purchasers in this contract.

The seliar agrees, on full payment of the purchase price

and interest in the manner hereinbefore gpecified, to execute and

deliver to purchasers a warranty deed to the property, exvepting
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any part which may hereafter be condemned, free and clear of
encumbrances, except those mentioned herein and any that may ag«
crue hereafter through any person other than the seller.

Time is of the essence of this agreement. If the pux-
chasers shall fail to comply with or perform any covenant or &~
greement hereof promptly at the time and in the manner herein
required, the seller may elect to declare all of the purchasers"
rights hereunder terminated, and upon hex doing so all payments
made by the purchasers hereunder and all improvements placed tn=-
on the premises siall be fiwfeited to the seller as liquidated
damages, and the seller shall have the right to re-enter and haiz
possession of the property. Service of all demandg and notices
with respect to such declaration or forefeiture and cuneellatinn
may be made by registered mail at the following address:iﬁggi_ék
_S_Q)Mman' wh grbuy , or at such

other address as the purchasers shall indicate to the sellexr in

writing. If the seller within six months after such forfeiture
shall commence an action to procure an adjudication of the texr-
mination of the purchasers' rights under this contract, the pur~
chasers agree to pay the expense of searching the title for the
purpose of such action, together with all costs and a reasonabls
attorney's fee.

Or the seller may eléck to bring an action, or actions,
on any intermediate overdue installment, or on any paymant or pay«
ments made by the seller and repavable by the purchasers, it heinu
stipulated that the covenant to pay internediate installments or
to repay items repayable by the purchaser, are independent of the
covenant to make a deed and that every action is an action arising
on contract for the recovery of money only, as if the promige to
pay had Ezon espressed in a diffexent instrument, and that no
such action shall constitute an election not to proceed otherwise
as to any subsequent defauli, and no walver by the salle¥ of any

default on the part of the purctasers shall be construed as &




72 PAGY 945

waiver of any subsequent default.

In the event of the taking of any part of the property
for public use, or of the destruction of any of the improvements
on the propaerty by fire or other casualty, all of the moneys re-
ceiveG by the eller by reason thereof shall be applied as a
payment on account of the purchase price of the property, less
any sum which the seller may be required to expend in procuring
such noney, oxr, at the election of the seller, to the rebuilding
or restoration of the premises.

It is agreed that neitler party to this contract shall
sell liypothecate this contract without the written Consent of
the o ¢ party, provided that neither party skall unreasonably
withhold their consent.

This contract, together with the warranty deed herein
referred to, shall be deposited in escrow with the Columbia Gorge
Bank, Stevenson, Washington and the payments called for herein
are to be made to the escrow agent for the account of the seller;
that upon the purchasers making full payment as called for in
this contract the esérow agent is instructed to deliver the afore-
mentioned warranty dzed to the purchasers.

IN WITNESY WHERDOF, the parties hereto have signed this

instrument in duplicate the day and year first above written.
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STATE OF WASHINGTO '; :

58

County of Skamania ) ZQ

This is to cewxtify that on i»iaiZgéfhay of i V1977,
personally appeared bizfore wme ALEITA ROGERS and LOPAE JOSEPH ahd

ROSR JOSEPH, husband and wife, to me known to be the persons namec
ir and who executed the Foregodng instrument and acknowledged that
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they signed the same as their free and voluntary scot and deed
for the uses and purposes therein mentioned.
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