REAL ESTATE CONTRACT

Lo semror0s
2z This CONTRACT FOR THE SALE OF LAND executed this date

5 hetween RICHARD B, YARNELL and SUSAN L. YARNELL, husband and wife,

s and ROBERT D, COLLINS and MAXINE COLLINS, hushand and wife, herein-

5 efter referred to as "Seller", and DENNIS J. PHILLIPS and LINDA L.
¢ PHILLIPS, husband and wife, hereinafter referred to as "Purchaser,"
7 WITNESSETLI
8 That ftr and in consideration of the covenants and
g agreements hereinafter provided, the Seller hereby agrees to sell and
10 convey to the Purchaser, and the Purchaser agrees to tuy of the
11 Seller tho following described real property, hereinafter referred
12 to as the "premises" or 'nroperty,” uncn the terms and conditions

13 nrovided in this contract,

18 DESCRIFTIMN AY PROPERTY; "Situated in the Coyntv of
SRAmAnLd, state af washington:

15 .
That nartion of the Vorthivest Ouarter of the North-
east ouarter of Section 19, Township 1 Nerth, Range
3 L, lescribed us follows:

Pgpinping 8. 4 noint 1,b671,78 feet West from the
worthoast corner of said Section 1Y%, sald point
sedn located on the Westerlvy henk of an unnamed
stream: thence following the Westerly hank of said
stpeam South 27 feet to a noint marhed by an iron
airo. thepce SoutloN1U41T rast 30,66 feet; thence
Sputh 33924 West 41,39 Yget; thence South 21°20!
West 104 45 feet: thence Scath 30°25'30% Bast 192,21
fopt: theonse South 13°313137°¢ Last 199,068 feet; thence
south I5°17' West 120,74 leet; thence South 16°13!
tast 213 feet more or less, to the intersestion of
the wosterly bank of said stream with the Nortunerly
rivht of wav line of Primary State Hipghway No. 14,
thence in o Southwesterlv direction followinpg the
nvortherly vipght of way line of said highway to
intersect the West line of the Morthwest Quarter of
the *.ortheast Juarter of said Section 19} thence
vorth 1,030 feet, more or less, alony sald West line
to the North Nuarter cerner of said Section 19; thence
along the North line of sald Section 19, 968.22 feet
mote or less, to the noint of hepinning.

EXCIPT those nortions theveof conveyed to E, Marion
Iiler and Dolores Mag Filer, hushand and wife, hy
instruments dated Sentember 28, 1973, and Januarv 29,
1876, and recorded October 19,1973, and July 1, 1876,
in Book 65 of Needs at pages 812 and 813 and in Book
71 of Deeds at nages 178 and 179, under Auditor's
frle No, 76"nd and 82438, resnectively.
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TOGETHER WITH the easements and rights of way for
water pipelines and the exclusive right to use and
develop the springs located thereonj with the right
to repair and maintain same as reserved in the
instruments dated September 28, 1973, and January 29,
1976, and recorded October 19, 1973, and July 1,
1976, in Book 65 of Needs at pages 812 and 813 and
in Book 71 of Deeds at puges 178 and 179, under
Auditor's File No, 76764 and 82438, respectively.

AND AS CONDITIONS HEREOF THE PARTIES COVENANT AND AGREE AS FOLLOWS:
1. CONSIDERATION AND PAYMENT: The total purchase and sale

[ Y T - R N

price is the sum of THIRTY THOUSAND NOLLARS ($30,000.00) of which
Purchaser has paid to Seller the sum of SEVEN THOUSANMD FIVE HUNDRED

1w e ~3

IODOLLARS ($7,500,00) unon the execution of this contract, the receipt

11,wheez‘eoﬁ‘ Seller herebv acknowledpes. The balance of the purchase

price in the amount of §22,500,00 shall be due and pavable by

12
lsPurchaser to Seller in monthly installments of TWO HUNDRED FIFTY

14DOLLARS ($250,00) or more at Purchaser's optien, commencing on

15
16until the entire nurchase price and interest is paid in full, except

March 1, 1977, and continuing on the 1st day of each month thereafter

17,that the Purchaser shall not pav more than the aforestated $250.00
18 per month in the calendar vear 1977. The declining balances of
19 the purchase nrice shall Bear interest from the date of this contract
20 at the rate of eight snd one-half ner cent (8 1/2%J) ner annum, and

21 the monthiv installments aféresaid shall be Ffirst crediteld to the

22 interest accruing from month to month, and the balance annlied

23 to the principal.
24
25
26
27 prorated between the parties as of the date of this contract.
28

29
30 levied on the property during the performance of this contract.

2. TAXES AND ASSESSMENTS: Seller warrants that the real

property taxes and all assessments on the nroperty are paid through

the calendar vear 1976, and such taxes thereon for 1077 will be

Purchaser covenants to seasonably pay all such real propertyv taxes

and any other municipal or governmental assessments hereafter

%, INSPECTION AND RISK OF LOSS: DPurchaser aprees that

31
SZPthey have fully inspected the real property herein hargdined to be
sold and is relying on no representations or warranties except as
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1

expressed in this contrast, Purchaser assumes the risk of loss or

 damage to said property by fire or otherwise, and agrees that the

3 destruction of said property, in whole or in payrt, or that ths

4 taking of said property or any nart thereof for puihlic use, skall

5
6
7
8

not constitute a failure of consideration on the part of the Seller.

4, POSSESSION, USE AND TITLE: Purchaser shall be emritled

to tle possession of the property upon the execution of this

and thereafter while this contract is not in default, eicept

Cootrait

that

g Seller reserves the privilere of insrecting the property at all

10

reasonable times concerning the rerformance of this contragt.

11 Purchaser covenants to use the premises in a lawful manper anz tc

12
13
14
15
16
17
18
19
20
21
22
23
24
25
16
a7
28
29
30
3%
32

commit or suffer no waste to the same, Purchaser covenants .o

to seasonahlv pav all zharces tn euch premices for repairsg,
improvements or otherwise, to the end that no liens for the o
attach to the neorerty. TfPursiaszer shall fail or nerlelt ¢
any sneh pavments, shall “aitl nr pecledt teo nav the tages 27
assessments thereon, of shall sevlect to »av any charve wnich
opinion of Selleér mav attach ds a lien to thl nremises, ther
may, at his election, male armyv «snch »avments, and anv sums <o
hv Yeller shall bhe reravahle by Purchaser on demand, or Selle
at his election, add the ameunt theree: to the unpalid balaiase
this contract,

Unon complete mavment and petvrormance of this contr
| n

Seller covenants to execute and deliver ta Purchaser a warrant

deed in statutory form convevine the pronerty to Purchaser as
described and free of liens or encumbrances as of the date of
rontract, but Seller shall not warrant againgt anv such liens

encuimhrances thay mav be incurred or sutfered to he incurrved

are TR
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Seller
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bv

purchaser subsequent to the date of this contract. Seller further

agrees te furnish to Purchaser as soon as nrocurable a policy
title insurance in the amount of the purchase price inguring
Purchaser's interest in the property pursuant to this contrac
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L. : It is agreed by and between the parties hereto that no
?aésignment or contract for assignment of this contract and/or no

3 eontract by Puzchaser to sell the property, nor any portion thereof,
4 shall be vaiid unless the same shall be consented to v Seller

5in writing;

6 5. PERFORMANCE AND DEFAULT: This contract shall bind the

7 heirs, executors, administrators and assigns of the respective parties
8 hereto, Time and exact performance in all things shall be of the
9 essence of this contract. In event of default by Purchaser in the
10 payment of the several sums herein provided, or in event of the failure
11 or neglect of Purchaser to perform the several terms and conditions
125¢ this contract, and said default having continued for a period of
13 ¢ifteen (15) days, then Seller may declare Purchaser's interest
14 hereunder forfeited and may repossess the property, retaining any
15 sums therctofore paid as liguidated damages for such failure to
18 perform and for the use.and occupancy of the premises. Seller
l?may in the alternative bring action on any intermediate overdue
18 {nstallments or ipon any payments made by “xzller and repayable hy
19 Purchaser, and the institution of any such action shall not
2 constitute an election or remedy as to any suhsequent default, The
21 yaiver by Seller of any hreach of this contract shall not be construed
2245 a waiver of said covenants or of any future breach of any tern
23 5f this contract.
24 . In the event Seller must retain an attorney to enforce
25 any provision of this contract, or to have the same ferfeited, as
28 ghove provided, Purchaser agrees to pay to Seller such sums as the
27 (ourt in any such action declares to bo reasonable as attorney's
28 fops together with any cos$s incurred. Any notice concerning the
29 enforcement or forfeiture of this contract may be made to Purchaser
30 by registered or ceértified mail, addressed to Purchaser at their
31 Jast knewn mailing address,
32 peal Estate Contract - 4
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1 6. INDEMNITY AGREEMENT: It is herehy understood by

2 and between the parties hereto that ihere is a mortgape against

3 the undivided one-half interest of Robert D, Collins and Maxine R.
4 Collins, husband and wife, in the approximate amournt of §5,000,00

5 and Robert D. Gollins and Maxine R, Collins hereby agree to make

6 the payments due and owing on said mortgage and not to permii any

7 default and to have same paid in full at or prior to the final

8 payment of this contract by Purchaser and further to hold harmless
9 and indemnify Richard E. Yarnell and Susan Y wnell, husband and

10 yife, from any claim which may arise as a result of said mortgage.

11 IN WITNESS WHEREOF, the parties haveiexecutéd this
12 jnstrument this/ lst . day of February , 1977,
é .t‘uml{{ .la-..r‘(»|

14 RI’('HKWIT‘I —Y/\RNF.LL N WSAN &ARNL!.
15 ] (. ‘ : .

C((‘u,< Al L L(L'v) /c. J' de te, Ve f o e g
16 ROBRRT D, com.mc MAXINE TOLLINS
7 SELLER )
18 (. k/' f/// ' e T

S0 = Gl A VR, R A

19 mmm. : = LITNNA L, PHITLIPS ‘
20 f PURGCHASHER

7 @'
21 STATE OR -ac

! 55,
22 COUNTY oﬂzw

On this day personally appeared before me Susan Yarnell,

~—

24 ta me known to be the individual described in and who executed the

25 within and foregoing instrument and acknowledged that she sigaed

26 the same as her free and voluntary act and deed, for the uses and

AT

27 purposes therein mentioned,

BOOE 7" PAGE =25%¢

28 /f’\ GIVEN under my hand and officlal seal this /=  day

29 of s , 1977, ,

31 ROTA the State of
e 7 weone, B R

32 Residing at __ Mty Fn:"’:’: "'%unpmw Yotk
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1 STATE OF WASHINGTON )

. 8§85,
2 COUNTY 0F CLARK )
3 On this day personally appeared hefore me Richard E,

4 Yarnell, and Robert D, Collins and Maxine Collins, hushand asd
5 wife, to me known to be the individuals described in and wha

6 executed the within and foregoing instrument and acknowledped
7 that they signed the same as their free and voluntary act and

g deed, for the uses and purposes therein mentioned.

9 GIVEN under my hand and official seal this ___Aj‘.__ day

10 of PRy, , 1977,

1 | R PURTTT T S TET TS ef
12 has}nngton, residing at e
13

14 STATE OF WASHINATON )

15 COUNTY NF CLARK Pee

16 On this day personally apneared before me Dennis °, "-.l..7a

17 and Linda L. Phillins, hushand and wite, to me known to his tre
18 individuals described in and who executed the within and - re-z. .
19 instrument and acknowledned that thev sipned the same as heir
20 free and voluntarv act and deed, for the uses and purposes thercis

21 mention,

22 GIVEN under my hand and official seal this . ! _lav
23 of "'."k_‘r SRR y 1NT7
24 ‘ oo st s

4493 NOTARY Tor gH’T:a;e of
25 Washinnton, residing at ' - , .,
26
27 ok ,
28 T &y

S S
e s g : e, e
29 1 Grienngy ‘.’f'“‘g’ i (;}‘

Fe,
RECLI
30 SHAR,
31 e "'
32
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