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REAL ESTATE CONTRACT

T'or Unimproved Property

THIS CONTRACT, made this  10th  day of July, 1975: between,
JACK D, COLLINS, JR. and IRMA B, COLLINS,
husband and wife, hereinafter called the “seller” and
Jo Ho (JIM) QUILLIN, INGORPORATED, X . "
a Washington corporation, bercinafter called the “purchaser,

WITNESSETH ; The seller agrees to sell to the purchaser, and the purchaser agrees to purchase of the

seller the following described rual estate with the appurtenances, situate in Skamania County,
‘Washington:

All that portion of the Southwest Quarter of the Northeast Quarter (Swl
NEs) of Section 8, Township 1 North, Range 5 E. We M. lying southerly of
County Road No. 1103 designated as the Mt. Pleasant Road and easterly of
County Road No. 1004 designated as the 8alle Center Road; and all that
portion of the Northwest Quarter of the Southeast Quarter [Nw SEk) of
the said Section B lying easterly of County Road No. 1004 designated as
the Belle Center Road; RESERVING TG the sellers; their heirs and assigns,
the east 30 feet of the aforesaid tracts.
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"Gitie following tenns and conditions: The purchase priceis  FIFTY THOUSAND and NO/100 -

- - - e e e s - - « = ($50,000.00 ) doltars, of which
TEN THOUSAND and NO/100  ~ - - - - - -~ (% 10,000.00 } dollars

has been paid, the receipt whereof is hereby acknowledged, and the purchaser agrees to pay the balance of said
purchase price as follows:

The purchaser arrees to pay the balance of the purchase price in the sum of Forty
Thousand and N,/100 ($40,000.00) Dellars in monthly installments of Three Hundired
Fifty and No/i00 ($350.00) Dollars, or more, comfencing on the tenth day of August,
1975, and or the tenth day of each ind every month thereafter until the full amount
of the purch.se price together with interest shall have been paid. The full amount
of the purchese price, plus any interest due, shall be paid in any event on ot prior
to July 10, ‘985, The said morthly installments shall include interest at’ the rate
of eight an. one-halé percent (&%) per annum gomputed upon the monthly balances of
the unpaid purchase price; and shall be applied first to interest and then to prin-
cipal, The purchaser reserves the right at any time it is not in default under the
ferms and conditions of this contract to pay without penalty any part or all of the
unpaid purchase price, plus interest, then due.

Sellefr agrees to relnase by deed any parcel of the above described premises consiste
ing of ter acres ar more on payment of thu sum of One Thousand and No/100 ($1,000.00)
Dollars per asre for the parcel so released, said payment or payments to be applied
on the unpaid purchase price and to be paid in addition to the manthly installmonts
above specified. Lo ~

'

The purchasier may enter mto possersion  July 10, 1975,

., The property has buew carfully inspected by the purchaser, and no agreements or representations per-
taining thereto, or to {1y trursdetion, have bess nmade; save such as are stuted herein,

The purchtser agrees: to pay before delinquency all taxes and assessiments assumed by him, if any, and
any which may, as betwewi grantor und grantee, herefter become a lien on the premises ; not to permit waste;
and fiot to use the premiiden o any legal purpose. If the purchaser shall £ail to pay before delinquency any
such taxes or assessmenits, the selier sy iay them, and the amounts to paid shall be deemed part of the
purchase price and be payable forthwith vith interest at the rate of ten per cent per annum until pald, without
prejudice W atiy uther right of the seller by reason of such fuilure,

‘The purchaser assumies all vl of the takisg of any part of the property for a public tise, and agrecs that
any sich taking shall vot constitute a Failure of consideration, but all monéys seceived by the sélley Ly reason
thereof shall be applied as a payment on accoutit of the purchase price, less any sums which the seller raay be
required to expend in procusing such moneys.

1i seller's titla to said veal estate is subject totiin exiating contract or contracts under which seller

is purchosing said real estate, or any mortgage or other obligation, which gellor is to pay, seller agfees to
mnke such payments in accordance with the terms thereof, and upon default, the purchaser shall have
the right to make any payments necessary to femove the default, and any payments so made shall be
applied to thu paymenta next falling die the seller under this contract, )

Tha seller ngrees, upon full compliance by the purchager with his agreemeists hereli, to execute and
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deliver to the purchaser a warranty deed to the prmesty, cxeepling any pant
which may have been condemned, free of irzumbrances except those above mucneioned, anit any that may
accrue hereafter through any person other thin the seller,
The seller agress to furnith a Travamerica Title Insuranco Comipany standard 1orm puschaser’s title
licy when the purchaser shall have paid.  the down payment in full,

insuring ihe title to said property wish liability the sume as the above purcliase prive, free front incumbratices
except-any which are nssumed by the purchaser or as to which the conveyance hereunder 5 nut to be subject.

Time is of the éssence hereof, and in the cvent the purchaser shall fail to comply with or perform any
condition or agreement hereof promptly at the time and in the manner hei " required, the seller may elect to
declare ali of the purchaser's nghts.hcrcundcr terminated. Upon the termitatdn of the pirchaser’s rigits, all
paymenis made liereunder, and all improvements placed upon the premises shall be forfcited to the sellr as
liquicated damiges, and the seller shall have the right to re-enter and take passession of the property; and if
the seller after stich forfeiture shall commsnce an action to procure an adjudization of the termination of the
purchaser's rights hereunder, the purchaser agrees to pay the expense of searching the titls for the purpose of
such attion, together with all costs and a fragonable attorney's fee,

Service upon puichaser of all demands, notices or other papers with respect o forfeiture and term-
ination of purchaser’s rights may he made by United States Mail, postage pre-paid, relurn rezeipt re-
quested, directed to the purchaser at his address last known to the seller.

In Witness Whercof the parties have sif'ned and sealed this contract the day und year first above wiitteni,
i\
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STATE OF WASHINGTON,
s8.

County af (G

On this day personally appeared before me JACK D, COLLINS, JR, and IRMA . COLLINS,
husband and w' =,
tn me kaown to be the individuals  described in anii who exécuted the within and foregoing instrument, and
acknowledged that they signed the same as  their free and voluntary act and deed, for the
- uss and purposes therein mentionaed,

‘.:‘\.\\;‘.': i, \gﬁ:l‘y;l}l under my hand and official seal this gR __dayof July, 1975,
TN . B/
/A *(;é‘zé‘?’. 4

Nutary Public in and Jor the State of Washington,
residing ot WWis fetey ot f
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