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AGREEMENT TO DISSOLVE AND
WIND UP PARTNERSHIP

THIS AGREFMENT, Made this Zég day of April, 1975, between JOHN S.
PETTENGILL, hereinafter referred to as Pettengill, and ELDON D. STROUP, herein-

after referred to as Stroup,

WHEREAS, Pettengill and Stroup have heretofore been engaged in busi-

ness as partners under an agreement dated April 18, 1974, and

WHEREAS, Pettengill and Stroup have agreed to terminate the partner-

ship, and to distribute the partnership assets between them, and

WHEREAS, an accounting and appraisal of all partnership assets has

been made in accordance with Section 9 of the partnership agreement referred |
to above,

IT IS THEREFORE AGREED:

1. DISSOLUTION. The partnership is dissolved as of this daze.

2,  PAYMGNT OF DEBTS.' The books of the partnership shall be closed
as of this date and an account is acknowledged as having been completed with
all debts of the partnership, including tax liabilities, paid except debts spe-
cifically assumed by Pattengill and Stroup as set forth below.

5. / DISTRIBUTION OF PROPERTY. All of the partnership property is

1isted below and shall be distributed by deeds executed concurrently with this

agreement:

All of the property located in Section 30, T.6 N., R.3 E,
of the W.M., containing approximately 142 acres, togehter
with appurtenant rights of way shall be conveyed to and
vested in Eldon D. Stroup by execution of the deed attach-
ed hereto, marked Exhibit "A" and made a part nf this
agreement as though fully set forth herein., The afore-
said property is more fully described therein.

The Northwest one-quarter of the Southeast one-quarter
™ : of Section 34, T.16 N., R.1 E. of the W,M. shall be con-
! - veyed to and vested in Eldon D. Stroup by execution of
mﬂﬂﬂﬂ EXCISE IAX the deed attached heveto, marked Exhibit "B" and made a
y part of this agreement as though fully set forth herein.
AP%B 01975 The aforesaid property is more fullydesciibed therein.
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The property known as the Habers.tzer Tract in Section 6,
T.4 N., Ri1 E., WM, and Section 31, T.5 N., R.1 E,, W.
Gt M, shall be conveyed to and vested in John 5. Pettengill
by execution of the deed attached hiereto, marked Exhibit
CH and made a part of this agreement as though fully set
forth herein. The aforesaid property is more fully des-

cribed thérein,
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The property in Sectisn 32, T.4N., R3E., W.M,
shall be conveyed to and vested in John 5. Pettengill
by execution of the deed attached hereta, marked Exhib-
it "p" and made a part of this agreement as though
fully set forth herein. The aforesaid property is
more fully described therein.

4, Stroup hereby covenants and agrees to pay all debts, judgment or
encumbrances and satisfy all security interests against or pertaining to the real

property conveyed to Stroup puxsuant to this agreement, and Stroup further agrees

to save and hold harmless Pettengill from the payment of any of the said debts,

judgments, encumbrances and security interests.

5. Pettengill hereby covenants and agrees te pay all debts, judgments

; or encumbrances and satisfy all security interests against or pertaining to the
X real proerty conveyed to Pettengill pursuant to this agreement, and Pettengill
& further agrees to save and hold harmless Stroup from the puyment of any of the .
said debts, judgments, encumbrances and Security interests.

6. Stroup and Pettengill agrees that as to the proceeds from any
: sales of the property hereunder, the proceeds shall first be applied to zay
g arrearages under contracts of sule, or the respective property, between the part-
nership and it's vendor(s) or security holders as the case may be. Arrearages
shall be determined as of *'.¢ date of sale, or the date of closing, or the date
proceeds are dishiirsed, whichever is later,

7. Neither partner shall have any authority to act on behalf of the
3 other or in behalf of the partnership upon the execution of this agreement and
2 each partner acknowledges that all partnership affairs have been wound up end

all partnership transactions completed.

8, It is expressly acknowledged by Stroup and Pettengill that the dis-
X tribution of assets and winding up of affairs as set forth herein have consider-
&d contributions of capital made by Stroup and Pettengill and liabilities of the
fg partnership to creditors other than Stroup and Pettengill, Stroup and Pettengill
o other than for capital and profits, Stroup and Pettengill in respect of capital
;? and Stroup and Pettengill in respect to profits.
9.  PAKTNERSHIP NAME. Neither Stroup nor Pettengi'l shall have thu

right to use the partnership name. However, this negative covenant shall not
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1imit the right of Pettengill to use the name "Spring Creek Forest Products, Iug."
so long as he remains a stockholder or director or officer of said corporation.
IN WITNESS WHEREOF, the parties hereto have caused this agreement to be

execited on the day and year first written above,

S, PGL{IENGILL

72

e e
EL D. STROUP

STATE OF WASHINGTON,
58,
County of  Clark

On this day personally appeared before me  John 5. Pettengill and Eldon D, Stroup

to me known to be the individual 8 described in and awho exechted the within and foregoing

instrument, and acknowledged that they signed the sume as| their free und voluntary

act and deed, for the uses and purposes therein mentioned, .
LS. 2
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GIVEN under my hand and official seal this 15¢h - day of April s
. W , e =
S Sw/ SR ) Pt 4 .
Notary I’:SILR_S- in and Jor the State of lt’ushiu‘gtnn l .
KNOWLFDGMENT residing Vaneouver
Form N W4 s
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