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SALES AGREEMENT
THIS AGKEEMENT, Made and entered into this 23rd day of Februaryl,
197%, by and between ELI DEMICK and NORMA DEMICK, tuwsband and wife,
of Salmon, Idaho, hereinafter referred to as 'sellerws', and GIRALD
H. SELLSTED ¢f Cuol;, Washington, hereinafter referved to as
"purchaser', witnessath:
That for and 1. consideration of the mutual covenants and agvee
ments hereinafter contained and the sum of WINE THOUSAND TIRCE

GURDREEL FLETY FIVE & 40/10C (4,355.40) DOLLARS, lawiul woaey of

|
|

tha Tnlted States of awerica to be pald as herelnafter provided,
sellers aswee to sall aad purchasar ajroes to purciase all thag
eorzaln rroperty desczibed du "IxhilLit 4" attached hereto and nade
a4 puart ereof by refexence ag 4f seb forshy at tids polat in £ull,
PULCLASE PRICE It 18 undewsyood and g eeed Ly €he pantlos
nereto that the tocal perchase prlee for the dbove deseribed
property shall be o0,3585.43, Lasrful rwogy of the Ualted States,

whien ghall te payable as follows, to wic:

UEL255.46 credit anall be sdvan by the purelsser asswalng tha
waathly paymonis on a mortgage miven Ly th: sallers to Columbia
domra Taw:, It .5 wnderstood anc agiesd thae t.e wmald bargace
on $hio mortgoze way be more oi lLess than the alove states amount
avd that the purchaser shall commence to maho said pagrents with
the wouth of Maveh, 1973, leavins a balanes of 44,100,790 whieh
prall drav intopes* g4 L4e 2ate of 6% computed from Mereh 1, 1073,
whiteh sadd amovnt shall be payeble as follows:

$1,000.00 upon execution of this agreement; and,

$100.00 1nelvding sotd intercst on or haffore Anvil 1, 1973:

and,

$100.00 iacluding seid interest oa or hafore the lot day of
gach succaediny month thereaftdr unill the entive dwount, together
with sald iuterest; lwes been paild in £ull,

RIGHT OF PRE-PAYMENT: It is uadeustood and agroed that the

sadd purchaser sghall have the vight to pay pgreater sums than
requirad or the entive balance before Lt is due without paaalty.

FIRST RIGHT OF REFUSAL: It i3 understood and agreed that in thg




SNOOK & SNOOK
Attornays ot Law
Box 1227
Satmon, ldaho 83467
Phonas 756:2714

BOOK 24 PRGE 737

gvent the purchaser should desire to sall Yis equity ia this sales
agreement that the seliers shall have the ° ight of refusal,
meaning the first right to purchase said equity, and shall have

60 days from the time of being notified of purchoser's intent to
sell to exexcisge scild vight to purchase.

NON-ASSIGNABILITY: It is undewstood and sgreed that the

purchaser may not assign this sales ayreement without f.rst

receiving the written consent of the sellevs.
MORTGAGE PAQEUTS: In tue eveant the purchaser dosd Aot miire
timely payments on the mortzaze held azalnst this property, the

sellexs shall have the rignt to malke safd wori;a;e p2ymenss and

I
|

to Lhem dewmand we-puayment from the pure'ssr tojether with intcrast,
1

and any other costs ilmvolved lv gald failure o wake timely payrents.

LoinB The pmidhaser agrers Lo pay ald atabe, ooudty aad
muulelpal tazes ox assesancats of whatdowstsr ndture wvaleh ouv ox
may bacome due ou the preomises al:ove deseribad tafore “hey become
deling: tu. startlay with Hazeh ), 1073,

TIRD LUSUNANGCE: It ds wicarstood awciarivend vhat the purchaser:
saall maintain adequate Fire ilnsuvance ovu s.id yroperiy aund Jhat
the mouthly mortgace payments include an insurauce policy.

ESCROW: Snoolt & Savol, AttLorneys 4t Law, at Selmon, Idaho, is
hereby degignated and appeluted as escrcw holder and collection
agent for this sales apreement., The sellewn covenaat und ajree
to placa in eserow wit. r.ud eserew lolder simultaveously with
the executilon of this agreement a good &t sufs ‘elant warranty
deed to the premlises desccibed in Fxhibit & Q?'ached hereto, cons
yeying fe¢ aimple titlu o purchdser, free from all encumbrances.

Sellexs liereby diveet the eseirow holder to deliver the sald
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warranty deed to the purchases upoun completion of this agreement,'
DEFAULT: In the event of a failure to comply with the terms
hereof by the said purchaser, the sellers shall be released from
all obligation in law or equity %o convey said property, and said
purchager shall forfeit all xight thereto unless the terms of this
agreement are complied with after THIRTY DAYS written notlce to
the purchader at Cook, Washington, ox to any cther such address
as the purchaser directs; meaning and intending that the purchaser
shall have 30 days after the medlling of said written notice wit™in
which to correct emy default; and, i€ said default is mnot correcte
then all payments made on sald proparty shall te considered as
rentals and liquidated damages. Furthermore, the sellers shall
have all rights and remedies at law, together with the wight to
re-take possession of the property, sue for broach o coutryct
and the rizht of Jorcelosure,

LITIGATION FEES: In the gvent it bécomes necesgsary for elther

party to institute feirmal action to protect their rights undew
this agreement, Lt 45 uaderstood and agreed that the losiag pavty
shall pay all sosts, in connection tnerewith, Lacludlag reaswnable
attortiey's fees for the prevailing party. If ary such defsult
noticcw hecome ascessary, the purchasacr skoell par the reasonable

costs in connectlion therewith and the same gball be pald at the

time dufault or defaults awe corrected. The addreds of any default

shiall be at Cools, Vlashington; or such other address as may be

furnished by the purchaser to the galler.

HEIKS, AND 4§§1@H35ﬂiﬁ 18 understood and agraed that the stipus

1auioqg afordaald are to apply to and bidd the heirs, executors,

adninistrators and assigns of the respactive parties, Time is
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the essence of this agreement.
IN WITNESS WHEREOF, The said parties hLuve hereunto set thelr

hands and seals, the day and year first above written.
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SELLARS
,f/fe*ﬂ? ,f//iﬁfr z’Zﬁéﬁ?
PURCHASER

STATE OF 1DATIO
Gouuty of Lemh.~=-8§

On this_. .. day of

‘9557LF s 1973, before me, the
undersipned, a jiotary Publie in and for said state, pergonaiiy
appeared il Demick and Yorma Demiek, hushaid aad wife, knom to
me to be the persons whooé names are subscribed to the within
instrument, and acknowledsed to wme that thay ex@cuted the sana.

I WETTESS WHEREOY, X have hereunto soi my hand and affived

Wb my @fELetal geal, the day and yaar in this certif*cate first shove

-

“Yﬂfitteili 4 s

. //.»/

’” hdcarj Publiic for Idiaho, Residiug ac Salmon, Idaho.

gTA'I'E O WASIENGTON
County of il
On thig day of » 1973, before ne, the

underaigned, 4 Notary Public in and for aaid state, personally
appeared Gerald H, Sellsted, known to me to ba the peraon whose
name is subseribad to the within instrument, and ackeowledged to
me that he executed the same,

IN WITNESS WHEREOF, 7 have hereunto set my hand and affixed
my official seal, the day and year in this certificate first above
written,

P L .
/

Motary Public for Waahiugton,yneﬂiding ats
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SNOC
Attor

Salmon,
Phon







