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REAL ESTATE CONTRACT

W s
Y For Unimproved Property

TH‘Ii}‘ CONTRACT, madethis 10th  dayof Janualy, 1975, between
He ROBEIT CULE and HELEN R. GOLE,

“hushand and wife, hersinafter called thé Yseller” and
WILLAKSTTE LANDB, INC., an Oregon corporatién, hereinafter called the “purchager,”
WITNNSSETH : The seller agrees 10 scll to the purchaser, and thie purchaser agrées to purchase of the
sclier the following describéd real estate with the appustenances, situsite in Skamania County,

Wishington: :

The North Half (Nlg), and the Southeast Quarter (SEs), of Section 29,
Township 3 North, Range 5 E, W, M.

Seller: agrees to deliver to the purchaser a timber deed to all merchantable timber
standing and being upon said real property whenevier purchaser has paid to salier
the sum of $15,900.00 due on or before Qctober 10, 1975, as hereinafter set foprth,
Purchaser agrees to deliver to saller a mortgage encumbering the Northw

of the Northwest Quarter (NWY% Umlg) of Section go, Township sl,lo South,tRaz;: g.'uval:tﬁf
M., Linn County, Oregon, to sejure payment of the $15,000.00 aforesaid,

Free of incombrances, except ;

Mineral rights and sasements of record; and general taxes for, 1975,

1

On the following terms and conditions: The purchase price is ONE HUNDRED TEN THOUSAND and NG/100

- - - - - - - - - - ($110,000,00 |} dollars, of which s
TWEMTY THOUSAND and NO/100 - | - ¢« « & o (% 20,000,00 )dollars = ». "
has been paid, the receipt whereof is hereby acknowledged, and the purchases agrees to pay the balance of said
purchase price as follows:
The purchaser agrees to pay the remaining balance of the purchase price amounting
to Ninety Thousand and No/100 ($90,000.00) Dallars as follows: By paying the fur=
ther sum of Fifteen Thousand and No/'00 ($15,000,00) Dollars on oF before October
10, 1975, and by paying the remaining balance of the purchase price in annua! in-
staliments of Twelve Thousand and No/100 {$12,000.00) Dollars, or more, commencing
on the 10th day of January, 1976, and on the 10th day.6f January of each and avery
year thereafter until the full amount of the purchase price together with interest
shall have been paid, The instaliment due Octeber 10, 1975, and said annual in-
stallments shall include interest at the rate of Nine percent (9%) per annum com-
puted upon the diminishing principal basis; and said installments shal] be applied
first to interest and then to principals

.Se!!er agrees to release by deed any parcel of the above decribed premises
consisting of ten acres or more on payment of the sum of Three Hundred Fifty and
No/100 ($350,00) Dollars per acre for the parce! so released, said payment or paye
ments to be applied on the unpaid purchase price and to be paid in addition to the
installment due October 10, 1975, and the annual installments above ypecified;
pr9vided, however, that seller will retain reasonable access to the remainder of
said real property; and provided further that no parcel shall be released by dited
from the S5 of the SE!; of Section 29, Township 3 North, Range 5 E.W.M., until Jan~
vary 10, 1980,

‘e purchaser may enter into possession  January 10, 1975,

. The property has been carefully inspected by the purchaser, and no agreements or representations per-
taining thereto, or to this transaction, have been made, save such as are stated herein,

The purchaser ngrees: to pay before delinguer. sy all taxes and nssessments assumed by him, if any, and
any which may, as between grantor and grantee, hercafter becomie a lien on the premises; not to permit waste
and not to use the premises for any illegal purpose. Tf the purchaser shall fail to pay before delinquency auy
siich taxes or assessments, the seller may pay them, and the amounts so paid shall be deemed part af the
purchase price and be payable forthwith with Interest at the rate of ten per cont per annum until patd, without
prejudice to any other right of the seller by reason of such failure,

The purchaser agsumes all risk of the taking of any part of the property for a publie use, and wyrves that
wny stich taddng shall vol constitate & failure of consideration, but nll moneys reccived by the seller Ly veasut
thereof shall be applied as a payment on account of the purchase price, less any sums which the seller pity be
requiréd to expend in procuring such moneys,

If geller's title to said real estate s subjeet to tn existing contract or contracts under which seller
18 purchaging snid real estate, of ¢y mortgage or obher obligation, which sellet is to pay, seller agroos to
muke such payments in aecordance with the terms thereol, and upon default, the purchaser shall have
the right to make any payinonts nocessiry to romove the default, and any payraents so taade shall he
applivd to the payments next [alling due the sellor under this contract,

The seller aprees, upon full complianca by the purchaser with his agreements herein, to oxecuto and
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deliver Lo the purchaser » warranty doed to the property, enceptlug ahy jatt

which may have been condemned free of incumhiances except those above mentioned, and ahy that sy
acerue hereafter through any person ather than the seller,

The seller agrees to furnish a Trandomaiica Title‘Insurunce Company standarg form purchaser's title

policy when the purchaser shall have paid _the dewn payment in full, \
insuring the title to said- property with Hability the sanie as the above purchuse price, free from inctimbrances

except any which are as... 3 by the purchaser oras 1o \hich the conveyanee heretnder is not to be subject.

Tinte is of the essenty’ hereof, and in the cvent the purchascr shall fajl to comply with or perforin any
condition or agreement hercof promptly at the timie and in the manner herein required; the seller may elect to
declare all, of the prretaser’s tights hereunder terminated, Upon the tenminztion of the purchaser's rights, all
payhicnts made heiw - and all improvements placed upon the premises shall be forfeited to the seller as
liquidatesl damages, anu the seller shall have the right to re-eate? and take possession of the property? and if
the seller ) fter stich forfeiture shall commence an action to procure an adjudication of the termination of the
purchaser's rights hereunder, the purchaser agrees to pay the expense of searching the title for the purpose of
such acton, together with all costs and a reasonable attorney's fee. ’

Service upon purchaser of all demands, notices or other papers with respect to forfelture and term-
ination of purchaser's rights may be made by United States Mail, postage pre-paid, return receipt ves
questad, directed to the purchaser at his address last known to the seller, .

I Wilness Whercof the partles have signed ealed thif contract tl"e?; nd,year first above written.
-
A (Seal)

YA I P H.“kEBErt Cole
~ g?,,, /{o W) C{?M (Seal)

telen R, Cole

(Seal)
WILLAMETTE LAND, INC, {Seal)

By //:‘W. /7%04
President

By //Z &z /{?;%'/4///

Secretary
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County of Skamania

On this day personally appeared befure me H. ROBERT COLE and HELEN R. COLE,

o ) husband apnd wife,
16 me known to be the individual s describéd in and who executed the within and foregoing instrument, and

acknowledged that they signed the same a8 thej free and voluntary act and deed, for the
uses gnd pugposes thereln mentioned,

‘ N GIvENunder my hand and official séal this “WQ ebruary, 1975.
4 A

Nolary Publijh and Jor the State of Washington,
sesiding ot~ Stevenson, Washington.
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