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REAL ESTATE CONTRACT

THIS CONTRACT, made and entered falo this kst dayof September, 1974,

f
between WILLIAM H. PALMEI%{;jdnd LILLY W, PALMER, husband and vife,
ot

hereinalter called the “selfer,” and LAWRENCE D, STACE and SHARON M, STACE, husband and wife,

¢ .

hereinalter ealled the “purchaser,”

WITNESSETH: That the seller ngrcti to sell to the purch and the purch agrees to purchase {rom the seller the following
describied feal estate, with the appurtenaries, in Skamania County, State of Washington?

Beginning at the southwest! corner of the Southeagt Quarter (SEY) of Section 17, Town=

ship 3 North, Range 8 E. W. M.; thence east 30 feet; thence north 1,536,55 feet;
thence east 208.5 feet to 'the initial point of the tract hereby described; thence

# sast 120.5 feet; thence north 104.25 feetj thence west 120.5 feet; thence south
104,25 feet to the initlal point.

The terms and conditions of thiy contract are as foll The purchase price &5 FOURTEEN THOUSAND and NO/100 -~
- - - - - - -($ 14,000,00 ) Dollars, of which

FOUR THOUSAND and NO/100 - - = - - - - {$4,000.00 3 Dollars have
been pald, the recelpt whereof is herehy acknowledged, and the balanes of sald purchnse price shall be pald as followa:

The purchasers agree to pay the balance of the purchase price in the sum of ‘Ten Thou-
sand and No/10G {($10,000.00) Dollars in monthly installments of One Hundred Fifty and
No/100 (§150,00) Dollars, or mowe, comméncing on the first day of October, 1974, and
on the first day of each and every month thereafter until the full amount of the pur=
chase price together with interest shall have been paid. The said monthly imstall-
ments shall include interest at the rate of nine percent (9%) per. annum computed upon
the monthly balances of the unpaid purchase price, and shall be applied first to in-
terast and then to prineipal. The putchasers reserve the fight at any time they are
not in default under the terms and conditions of this contract to pay without penalty
any part or all of the unpaid purchase price, plus interest, then due.

Included in this sale is a 1967 Bal Air 44 ft. x 20 ft. mébile home, Serial No. §-2522
attached to and being a part of said real property.

camas Brancli, Natiomal Bank of Commerce

All payments Lo be made hereunder shall b made at
or at such other place as the seller may direct in writing,
As relerred to In this contract, "date of tlasing" sball veSeptember 1,.1974.

(1) The purchaser assumes and agrees 10 pay before delinguency all taxes and assessments that may bs belivéen grantor and grantee
héreafter becotne @ lMen on said teal estates and if Ly the terms af Lhi4 contract the purchaser has assumed paymenl of nn{ morigage,
contract of other il or has 1 payment of or agreed o purchase subject 1o, any {axes ot assessments now 6 licn on said
real estate, the purchasce agrecs 1o pay the same before delinguency.

{2) The purchaser agrecs, unty; the purchase price Is fully paid, {o keep the bulldings now and hereafter placed on sald real estate
tnsured to the actual cash value thictenf agalnst loss or damiage by bot fire and windat n o s acceptable to the seller and for
tlhhc wllllcz's bereRt, as his intersst may appeaty and o pay all premivms therefor and to deliver all policics and renetvals thereof to

& sellet.

(3) ‘The purchaser ngrees that fult inspection of satd veal estate has been made ard that nelther the seller fior his assigns shail be held
to any ctovenant respecting the condition of any improvements thereon nor shall the purchiser or seller or the asslgns of elther be held to
any cov L of gk for alteratl mprovements or sepiies ukless Ui covenant or agreement relied on Js contalned hercln or is
tn writing andl attached to and made o part of this contraet,

(4} The purchnier nssumes wll Mazards of damage to or destruction of any Jmprovements pow on snid real estate or hereafter pliced
thereun, and of the taking of salid real estate or any patt therer  for pubilie use; and agrees that no such damdge, desteiction of taking shall
tonstitute o failure of conslderation, In case any part of sald real vatale fa taken for public nse, the portlen of the condemnation award
temaining after payment of rensonuble expenses of procuring the sume shall be patd Lo the seller and applied as payment on the purchse
arice hereln unless the seller elects to ailow the purchaser to apply all or a portiot, of ard fo the rebuilding ar restora«
ton of shy fmprovements damaged by such laking, In ¢ase of dama : the proceeds of such

remaining after payment of the tensonable expense of procuring the same : v rehullding of such
ts with ble timie, unless purchaser elects that said procec application on the

mptoy within a
povchnse price herelnog111 deliver on Eyll payment of the purchase price
{3 The sciler/md&mWMAmMmmmmu&mxtmm.g pucchaser’s polley of title insurance in
standard form, or a commitment Lherefar, issued by Teensumerlea Yitle Inauronts Company , Isu.ing the purchaser {o the full amount of
sald purehase prics agalnst foss or damage by resson of defrct in selier’s title to sald real vetate s of the dats of closing and coptaining ho
exceptions other than the following?

n. Drinted gencral exceptions appearing in sld policy formy

b, Liens or encumbrances which by the termis of this contrect the purchaser Is to assuie, of 28 10 which the conveyance hereundet

{5 to be mads subject § s

© An‘y xiathig contract op contracts under which ealler 18 purchastog kald real estate, and pny morigage of other obligation, which
aclfer by this contract agrees to pay) none of which for the purpose of thls parageaphi (§) shall be deemaed defepts In seller's title,
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6) 2 seller’s title to kald real estate Is subject to an existh trict or contracts under wikich scller {3 plirchasing - pald ser).}
or ufy’moﬂgan or other oblization, which scllexk!:lm y seller agrees to make such payments £n sccordance with the térme 2cdaol, aid.
upon default, the purchaser shall have the right to make any payments liecessary to remove the idefault, and any poyments /4 pade ek
be applied to the payments niext falling due the sciler under contra 27 -

(7 The aeller agrees, upon recelvlig full payment of the purchass pric and interist in the manner above ypedned, 1o sxecnte m&
dellver to purchaser a  gtatutory warranty __deed 1o said real eifate, excepting sny part tharcof herenfher
‘taken for public use, free of encumbrances except any that may attach Lt r'ite of closing throuith any personi other than the seller; wadt
subject to tho following! L i

(a) General taxes becoming a lien on and after January 1, 1975, .
-

h ’]\

It ,’

i !

i

“\ ! £
(8) Unless o different date is provided for heriin, the pu;thnscf sh%l bi entitled to pestession of sald real estate on din of closing

e

and to retuin possession sn long as purchaser is niot in défault | p to keep the bulldings and of "¢ Improve.
it waste and not to use, or permit the use of, the real estate tjl any iliezal

ments on said real estate in good repair and not to permi 3
pirrose, The purchaser covenants to pay all service, installation or construction charges for water, sewer, electricity, garbage of ther utility
services furnished to sald real estate after the date purchnser s entitled to possession. (|

(9) In case the purchaser fails to make any payment herein provided or to maintaln & as hereln ired, the 'segt r may make
such payment ot effect such Insurance, and any amounts so pald by the scller, together with interest at the rate of 105 J:w “Uhumy thereon
from date of payment until repald, shall be repayable by purchaser on selles’s d 3, all without prejudice to any other right the seller
might have by reasons of such default,

(10) 'Time is of the essence of this contract, aad it is agreed that §n case the purchaser shall fall to comply with or pesform any
condition or agrecment hereof or to moke any payment required hereunder promptly at the tUme and in the manner hereln required, the
tetler may elect to declare 4l the hasar's rights h d i d, and upon his doing 50, ull payments made by the purchsser
herounder and all improvements placed upun the real estate shall be forfeited to the seller as liquldated damages, and the seller shall
have right to re-enter and take possession of the real estate; and ho walver by the seller of any default on the part of the purchaser shall
be constitied o8 a waiver of any subsequent default,

Service upon purchaser of all demands, notlces or other papers with respect to forlelture and termination of purchaser's righls may be
made by United States Mall, postage pre-pald, return reeelpt requested, directed to the purchaser at his adidress last known to the seller,

(1) Upon seller’s clection to bring suit to enforce any of this t, Including solt to collect any payment required
hercunder, the purchaser agrees to pay a reasonable sum as attorney's fees and all costs and expenses in connection with such suit, which
sums shall be Intluded in 8oy judgment or decree entered in such suit.

1If the scller shall bring suit to prosure an adjudication of the ination of the prchasse’s rights h det, and jud, t is 30
entered, the purchaser agrees to pay a reasonable sum 03 atlorney’s fees nnd all costs and expenses In connection with such suit, and aleo
the reasonable cost of searching records to determine the condition of title at the date such suit [s commenced, which sums shail be
Included io any judgment or decree entered in such suit.

IN WITNESS WHEREOF, the parties hereto have exccuted this lnslrumcn&lsupnl the date first ’wrltu}amvm Z
,
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STATE OF WASHINGTON,

County of Skamania

On this day petsonally appeared before me ILLIAM He. PALMER and LILLY W, PALMER,

) husband and wife,
to me known to be the Individual 8 described [n and who executed the within and foregoing Instruinent, and acknowledged that

‘they aigned the same as thelr free and voluntary act and deed, for the uss and purposes

theretn menidned, : 2865
. J\\(ﬁ\.lEN ‘t;ndér'm:i}' hand an&a_{ﬁcinl seal this 26th Y Q &ﬁm
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