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INDENTULE, duted as of the 1st day of June, 1989, rpade ond
entered into hy and hebween Tus Wasmxerox Wazse Powzt {Josrany;
a covporation of thy flate of Washington (hereinafter sometimes called
{ho Company), pasty of the frst part, and, Crry Baxx Facymes Trust
Coupany, n corprration of the State of ‘New York, whose post offica
addross 4 22 Wibinr Street, Now York, New York (hercinafter some.
times enlled the Corporate frusteo), and Rarps B, Morzow (lierein-
atter sometimes galled the Tndividual Trusiee), o5 Trustees, partiés of
fiie sevond party (the Corprrate P'ruetee and the Tndividual Trustce
leine hoveinafter together sometizes called the Irnstecs) ;

Witnras, the Company has doemed it Nocessiny to horrow money
for its rorporate purposes and to issue its bonda tharefor from time to
e in one or more series, aud to morlzagoe and pledge its property
Pereinatter deseribod or mentioned, to securd the payment of the same,
suel bords 1o hie conpon honds aud/or fully registernd bonds, authen.
tieuted Ly the cortificate of the Corparate Trustee and issuablo as in
this Indontigre heveinalter providad, such compon bonds, coupons, fully
yogistored honda.and Clorporats Yrusteo’s vortificnte to 1o substan-
tialy tn the foray fullowing; yespoctively, with such Tnsortions, omis-
siots and varintions e the Board of Divectors of the Company may
determine in accordance with the provisions of thds Incanture:

[QENERAL/TORN OF COUPON JoND]
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Pyre Wasnmyoron Warer Powen Coarpany, n corporation of the
gtate of Wasghingtm (horeinafter called the Company), for value
reeeived, horeby promises to pay to the beuver, oy, if this bond be rogin-
tered, to tho ragistored owner hereof, on . o

.




at the offien.or agency of the Company M.t swm ‘ “
petiresensieeises dollirs jn such coin of
curreney of th Unithd States of Americs as ot the time of payment is

legal tender £or publicand privato debis, axd fo pay irterest thereon;,
from the dato liereol'nt the rate of ... pev coniunr Tér annum in like

coin or eurreney at siiid giien or agenty o8 i S ¢ 1

wivbissgen s 311 001 yeoar, until fhe Comyiady!s obligation with

vesprict to tho puyment of such pringiyal shall Rave boen disgharged.

Un /Ai mntm’fi?&, sich fntterest bhell be paid only upon presentation and

gurjender of the intgrest rsapons thevefor hereto ntrached as fliey

sevorally mature, - 4 y

¢ 'This bond is one of av'issne of honds of the Conipany issuable in

seties nud is one of a surics Lnchen ng ihy 4 e oot Mortgnge

i 015 RR—— . w all bonds of nl} series lzsued and to

o isgzed under and equally seenred (exeept In so far as ruy cinking
or othur fund, vslublished in adeocdance vith the provision: of the
Martgage horeinafter mentioned, may aiford additional secuvity for
tho bonda of any partieulie sories) by o Mortgnge mmd Deed o Prust
. {herein, togather with any - ndentire supplements) theretoe, enlled the
. Mortgage), dated ns-of Juna 1, 1930, exeauted by the Qompany fo

City Bauk Farmers Trust Company, and Ralph K. Morton, as T
teos, Referonce is made to o M ortpnge for a degeaiption of the prop-
* 4ty mortznged and pledged, the natuve and extens of the soryyite, the
rights of the holders of tha bunds and of the Trustess in rospéef thoreof;
{ha dutics and immunities of the Trustoes and the formas i condli-
tiong upou whicli the bonds are uhd aré to be Seeured wid e citeum-
nfauces umider whieh addi‘ional boids may bo issued. With i consent
ol the Company and to thip extont permitted by and a8 providad in the
Mortgage, the rights and obligations of tho Company and/o. the rights
°§ Ehe holdqrs'qf the bunds and/oe ¢oupons and/or the torms dnd pro-
viglons of tha Mortgage muy ho modificd er nitored by aftrmudive vole
of the holdery of at least sevendy-five por contum (7656) in principel
amount of the bonds then nutstanding undor (he Morigage and, it the
fights of one nr mora, Lt boss than. all, gories of Gouds then uutstanding
arn to o affected, then (lso by nffirmative vote of the hailars of at
lenst seyonty-fiva por contum (75%) in privetpnl anwant of the series
o!j condAs #0 to ho affeetod (nyrlnling in any engoe bouds challenged and
disqualified from voiing by reaseny of thie Crapaay's interest therein
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es provide( in the Mortgage); provided that, without the cox;\;ibut. of
tlio hoider hereof, 1o surh wodifiention or ulterativn shail prvmit an
axtension of the matyrity of the principal of, or intorest on, this Lond
or @ reduction in such prineipal or the rata of interest levedn »r any
other modifiention in the texms.of paymont of such pr’neipal o intor-
st or the ereation of any lien equal or prior to the Yien of L Maort-
gage or deprive the Tolder of a lianian the movtgaged and jdedged
propexty. ' :

The principal Lorveof mny be dodlaved or may becoms due prior (o
the moincity date hereinbedore named on {he conditions, in {he manner
and at the time sat forth in the Morhiage, upon the ovenvrelice of
comploted defupls as n the Mortgage pravidetd,

“Mais bond ie. negotinble and shall pass Ty delivery inloss regisiored
as to gringipal at tlie office or agency of the COMPUAY I wpmsiionmes sy
and guelt vegisdvation noted herear aftor which no valid trussfer
horcof enn be made. vxeept at e’ office o ngeney, wntil after regis-
toved transfer lo Deaver, but Wlter sueh rogistered {ransfer to bearer
{his bond skall be again {ransferniile by delivery, Such rogistration,
Loweyer, skall not affeet the negntinbilily of the coupons, sehiel shall
always iotmin payudle o hearer aind franeforable by delivery, “The
Compatry awd the Trasiedsmay Joony and trent the bearor of {his ol
i it o wat vegistoved g to prinetpal, o, i this bond s registered s
horein aathorized, e pton In wiwse name the same is fogintoved,
as the pivolpte owner Bereo¥, and the hearer of any vonpon lereunts
af Jateining 88 1Yo abselute ovner (leroof, for the purpose of receiv-
fng pagment and for all pthier purposes.

No teconrat.shal! he had for the peymont of thy pringipal of or
intorest onthis bond pgainst any dugerporaidr or any past, present or
tutnre subzeribor to the capital stoek, stoekloldor, oflicer or divcetor
of U Bompany o of any predgrossar of st SSOT corpioration, na such,
pilbey diveetly orthroreh the Compnaty ov aLy predecodsor 0T BuCaeasor
vorpotation. umdar and rule of law, statute ox constitation or by the
or foreomont of nny assessnent opotherwise, #11 such linbility of incors
porators, suhsseibers, stodiholders, officcrs and dircetory betng released
Ly the helder or owner hereof by {he aceeplunce of this bond and heing

"ikowisn waived and yeleased by the terms of the Mortgage.

Neithor this hond nor the conpons horefo attached shall hreowme
Bugde Tormoers Trast Compauny, fite Cornorate

abligniory walil City
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Taw Wﬁ‘r{n&xmox Vrasz (Pawan Qoleeaiy, o corporation of the
State of W sahinjslon (hereina’fter palleld tho .Company), .for value
recuived, heiehy prowises to pay to 1 kst ;
or régisteredl pesigng on : N —
or agondy ¢f-the Companyin

, at the offide

; - ; i lO}lnrg in, stieh qoifior
ourvenoy of the United Siates of America 'is at thie time of poymont s
legal tendor fox public and privais dabts, and to pay {o the regintored
ovmer heroof fnterust theveow from the bncs o SO TP

s O ; o noxt pregeding the date
of thig bond, nt the 1al6 of s DPOX sontum por -apaumdn like
coin or eurrency, at said office ox aginey on W/ —
and st AT0061L yeat, until the Cainp|ify’t obligntion
with vespeo to the. .payment of such prineipal sepll-have been
“diacharged, ;" e

Whis bond i ono of nn {gmo of bonda of tho/lJom prny iseushlo. i
sortor und i 6no of 4 series kuown a8 k8 csmmivn snsos MoREEBZO
Bondda; e Sorian ol honds of all gorighisevied wud tabe
jesund under aud equally seeured {oxcopt in 80 far ks avy siijkingior
othar fund, cetablished i aceordance with the ip.'mvédionﬂ‘ :of thy- Mozt
 gnyo hereinaftor mentioned, way afford, ndditiondl sdousity dor tha
bads of any putbionlar sories) by a Mortgege sl Deed: of Truat:
{horois, togoethiex with any indouture. supplementil thersto; welled the:

) Q
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Mostguge), dated ns-of June 1, 1989, exccuted by the Cumpany o
Chty Bank Farmery Wrust Company and Ralph E.'Morton. a8 Trus-
toos,, Reference in riade to the Mortgage for a dexeription of the prop-
crty mortgisged and pledged, the nature and extont of the seourity, the
rights of the holdersof the bonds and of the rustees in respuct thereof,
the dnties and immuaities of the Trusteos and the texies and conditions
npon which the honds are and are to be secured and the eircamstances
vuder which additional bonds may be issued. With the conecnt of the
Compnny and to the extent pormitted by and:an provided in the Mort-
gage, the xiphts and obligations of the (fompany and/or flio xights, of
tha holdnts of the honds and/or conpons and/or the terms and provi-
piong-of the Mortgage may be modified or alfered by affirmafive vote
of the hiolders of at least seventy-five per centum (76%) in neincipal
ameunt of the bonds then ontatanding under the Mortgage and, if the
rights of ona or more, but 1css than/all, series of bonds then outstanding
urd to be affected, theit also by affivmative yuls of the holders of at
lonat sevouty-five per cuntum (76%) in principal amount of the series
of bonds o to bo affeeted (axcluding in aay ease bonds challenged and
disnalified froir voting by reason of the Company’s interest therein
ag provided in the Mortgaga); provided that; without the consent of
“lie holder horeof, sio such modification or altovation shall pesmit an
oxtensien of the meturity of the principal of, oriniereat on, this hond
ov & reduction it such prineipnl or the rate of interest hieroon or any
other imodification in the toxiis of payinent of such principal or inter:
egt or the creation of any lien equal or prior tv the lien of tha Mort-
gigo or doprive tlie holder of o Yien on the ortgaged and pledged
property,

The -principal hereof may bo declared or many becomie due prior
$o (he saturity date hereinbefore wamed on the conditions, in the
vognner and a4 {he time nel "orth in the Moiigage, upon the veonrrerge
of upompletod default na in the Mortgige provided

hig bond ix trensferable os preseeibed iu the Mowtgage by the
rogistered ownior hereof in person, or by s dily duthorized attornay,
ok tho offies or ngoency of the COmpPANY N su cmmsinsion -
apon surtonder vind cancelintion of thin bond, svd upon payment, if
the Cornpuny shuk require if, of the transfor cliarges providud for in
tho Movtguge, aud,shovenj o1y, ¢ new fully regiatored bond of the same
povies fov & like principel amomit will be issucd to the Sranaferes in
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exchange herefor a8 provided in tne Mortgage., The Company and
the Trusteos may desm and treat the pergon in whose nnme this bond
in registored ag the avsolute owner hereof foy the purpose of recelving
payment and for all other purposes,

No recourse shall be %ad for the payment of the principal of or
interest on this bond agrinst any incorporator or any past, present or
future subseriber to the eapital stock; stockholder, officer or directox
of the Company ov of sny pradecessor or successor corporation, as such,
either direcily or favough the Company or any predecessor or sucebssor
corporation, under any rule of law, statute or constitution or ky the
enforcement of any dsgessment; or otherwise, all snch lahilily of incor-
porators, subseribers, stockholders, officors and directors being ruleassd
by tho holder or ownex hereof by the.acceptance of this bond und boing
likewise waived und relensed by tlie toting of the Mertgage,

This bond shall xiet beeonie obligatory until City Bauk Farmers
Troat Compmay, the Corpuraie Trustee vnder the Mortgage, or its suc:
cessor theveunder, shail huve sigued the form of cortificate endovsed
hereon,

In "Winess Wusmior, Wue Wasnivaron Wamen Powzn Corrany
has cavsed tuly bond to be sigued in its corporate nanie by its President
or one of its Vieo-Presidonts and'its corporate soal to be affixed ligrafo
and rhtested by s Seerstary v one of ils Assistant Secreiaries of

Sesennis djsurdeisiesesianrenassy Aassseast

T Wasmveron "Waren Powin Compawy,

Attent: Presidait,

Secretary,




llescnh&eil ov- pr(mded for in the within-mentioned Mort{;nge. N
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!l‘lus bond 1s one of the bonds, of the serios herem desxgnated f

‘ ’ Crry Bavg Parwszns Toosr Clpes’ N ,
Lo Carpom{o"'i‘rustue

-

By.

wid

‘Wanniias, all things peceseary to-wake this Indenture o valid, bind-
ing ond legal instriument for the security of said bonds, have been per-
formed, and the issue of said bonds, subject {o the terms ef this Inden-
ture, has been in all reapecty duly authorized;

2low, THRRRFOFE, RRUG, hmzmunn wrrsesssens That The Wash-
ington Watsy Powsr. Comp iny, in considecation of tho promises and of
ens ollarto ib duly paidAsy tho Trustess at nr before the ensealing nnd
delivery of thase proserts, the receipt wliercof is hereby scknowledged,
and in order to secure the payment of both the principal ¢f and intereat
sed promivm, if any, on the bonds from time to time issued hevounder,
aceording to their tenor and effech and the perfurmance of ull the pro-
vielons horeof (inclnding any instruments supplemental heroto and any
modiﬁei}tion mado as in this Indenture provided) and of said bouds,
hatk granted, borgained, sold, relessed, conveyed, assigned, tranaferred,
v sortgéged, pledged, sob over und confirmed, and by theso prosents
{loth grant, bargoin, soll, velense, convey, nssifp, transfor, morkgage,
{ledge, set over and confirm unto Ralph 1, Mcrton, and (fo the extent
of its logal capseity to liold the same for thy purposes bereof) wunte
ity Bank Farmers Trust (ompany, as Trostess, and to their suesessor

v 0

o {ronu oF, I..nmeomxz muam’x\ CERTIFIOATH ON ALLy naims] l ; ;
/v /
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or sucyessors in said trust, and to them and their successors, heits and
nssigng forever, all tlie Pollowing dnsoribied properties of the Coin-
pany-—that is to say:

All of the propotty, veal, porsonal and mixed, of every charac:
tor and whereseever situnted {escept any hereinaftor expressly
excopted) which the Company now owns oy subjuct to the provi-
gions of Section 87 hereof, may hoxeafter acjuire prior to the satis-
faction and diseharge of this Indenturs, as.fully and completely a8
it horein specifienlly described, and ineluding (without in anywine
limiting or imipaieing by the enumeration of the same thie scope and
intent of the foregoing ov ol any general description contained in
this Tndenture), all Jands, reul estate; ensements, servifudes; rights
of way and lensehold and other diiterests in roal estate; all vights
to Lk ugo or appropriution of water, flownge rights, water storage
rights, flooding: rights, and other xights in rospectof or relating to
veater; all plouts for the generntion of eleetricity, power honses,
duns, dant sites, reservoirs, funey, Pacewiys, diversion. works,
hiend works, ‘wvaterways, water works, witer systeis, gl plants,
gtonm Lient plants, hot water plants, iee or refrigeration plants,
stations, substations, oficos, uildings and other works and strie-
turos uad the equipment theraol aud il improvements, extensions
and additions thereto; all gonerators, muehinery, engines, turbines,
hoilors, dynumos, lransloriers, motors, eleetric maghines, switeli-
bunrds, repulnfors, meless, cloctriesl and mechanieal applinnees,
condnits, cables, pipes and maing; all lines and systoms for the
tronsmission and distribution ot electric curront, gas, steam heat
or waler for nny purposs; all tuwors, mains, piyes, poles pole
Jinos, eonduils, enbles, wires, wwitol, raeks, nigulators, compregsors,
pmnps, fittings, valves and connoctions ; 1il motor veliicles and auto-
abiles; all tools, implerments, appuratus, furniture, stoves, sup«
plics and equipment; alt franehices (except the Qompany’s fran-
ehise to bo n coxporation), licenses, periits, rights, powerd and
privileges; and {exeopt w Toveinafter expressly excapted) all the
vight, title und interest of the Conypany in and to ull other prapovty
of any kind or nature, ‘

Mha preperty so gonveyed or intondet! to ba so conveyd) hares
ander shinl include, but shall not by limited to, the followlng prop-
erty, the particular description of whidh is intontledl only to aid
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i in the identifiention thereof nnd shall not be constrned as limiting

i the fores, effect and scopoe of the fovegoing, namoly:

\‘ /FIRST.

Tr Erornro Qeyausrine Priwts or Toe Comeaxny, in the
States of Wushhlgtoxyl’/mxd Idabe, ineluding all power houses,
dams, xeservoirs; fumes, racowdys, diversion works, head works,
witelways, buildings and other works and struoturés forming
a puirk of or appertaining to suid generating plantsand stations,
or ahy efi ithem, or used or enjoyed or capable of being used
or enjoyed in conjunction therewitli and all lands of the Com-

. pany on ‘which the same are sitiated, and all the Company’s
lands, ¢asoments and fowage rights permitting the storsge of
water fir reservoir purposes and the flowage of lands lying
along ¢ adjacent to {ho Spokuue River, Cocur d’Alene Laks,
Coettrr 1’Alene River, St, Joe Ltiver, St. Muries River, Chelan
Biver, Chelan ke, Colville River, Similkameen River, Asotin
Creel, Clearwater River, Sontlt Tork Clearwater River and
Calispoll Orecl and the tributaries thercof in $he States of
"Washingfon and Idaho, and all other of the Compuny’s rend
entate und intoresis thoroin, xights in rerpect of or velating fo
water, machinery,/equipment, appurtenances, supplies, fran-
chises, loeneds, pormile and other rights nnd other proporty
forming o part of or appertaining to said generating plants and

_stations, or any of thew, or used or enjoyed or capable of being
uged or enjoyed in conjunction therowith, fncluding the follow-
ing situated in the State of 'Washington:

- L T Masnos Sraesr Hyono-Bisornio Prax, situated on
the Bpokave Rivor, at or senr Monroo Streot, in the City of
Bpoltane, in ¥pokatia County.

2. Y'mn Urers Farze Hybro-Brrornio Prany, sitnated oft the
Spokane River, o short distavics cast of Post Btact, in the City
of Bpokang, in Spokane County,

8. W Nixe Mirs. Hypso-Erzoriue Prawg, situated on thy
Bpokane Jiver in Spolune County, and about 9 miles down the
river. from the City of Spokane. .

BOOK, 47 PAGE/ 5o
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4. Tub Lowg Tuien Hyouo-Ersiornro ¥iawr, sitnated on the
Bpokane River in Lincoln and Stevens Counties, and ahout 24

miles below the Nine Mile Hydro-Electrio Plaat mentionad
above,

5. Tnn Lirrrrs Farws HYDM-ELECTEIU Praws, situated on
the Spokane River in Lincoln and Stevens Counties ahout §

miles below tlie Long Lake Hydro-Blectric Plant manttoned
above,

6. Taz Daukena Hyono-Bryornio Prarer, situsted in the
Northwest 3 of the N vrthweat 24, of the Northwest i of Rection
30, Township 82 Noxth, Rangoe 43, WAL, in Peyd Oreilie
County. ‘

7. Tae Meents Fatss Hyoro-Freornis Prax, situnted on
the Colville River in Sections 20 and 29, Townehip 86 Noxrtl,
Runge 38, BV, in Stovens County and thut cortain lense
dated Septombor 22, 1925 botweon Jacob A. Moyers, Elizabeth
V. M, Ongle and’ Jusste I, Ongle, lessors, and Stevonig County
Power and Light Company, lossce, assigned to the Company
July 1, 1931, lensing gnid proparty and the right to use falling:
water at said plant,

8 Tun Cmpiay Hynro-Brsomg Prane, sitiated on the
Chelan River, in Olielan Gounty and that cortain liconse fasued
by the Federal Powor Commission, Project, No, 637, ‘Washington,
May 8, 1926, expiring May 8, 1976,

9. Wtn Onovmea Hyoo-Tirzernig Pranm, silnated on the
Similkameen  River, in Okanogan Onunty and that certain
Department of the Interior permit, Sexvial No. Waterville 012740
issued January 9, 1918, expiring July 9, 1063,

And the following situated in the State of Idaho:

10, Tan Pogr Fana Hyono-Ernoritg Praxy, eituated on the
Spokano River, near the City or Town of Post Falls, in Kootenai
County,

11, Tun Lewisroy Hyono-Breoreia Praxm, situnted on the
Clenrwater River in the vieinity of the Oity of Liowinton, in
Nez Perco County, and that corlain Geense issupd by the Fedoral
Power Qomission, Projest No. 671, Idako, June 8, 1926, expir-
ing June 8, 1976, .
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az‘ g vt Foodiomato e, situated on
outh Foik o8 tﬁ?ﬁéﬂlcuwat@p Rivor inDection 30, Town-
! , Bange 4, Bast Hoiso Meridian, in Idaho Oounty
ahd that cortain liconso jesued by the TPdderal Powag Jyumis-
roject No, 204 Idsho, Japuary 19,1923, oxpiyiil Javibxy
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D118 UNPEVILOPED OB ALY PARTIALLY, DEVELOLH YOWEL SITEG
o i dospanY, including oll divnis, xeserioire, finmney, FBLEWRYS,
diversion works, hoad ‘works; waterways, buildings andyothor
worke and stroctures forming a pdrl of or appertoining to snid

Vites, or,any of thom,‘or used or epjoyed ox capably of heing

used o enjoyed in conjliinction therewith; and all ldiads of the
Comyuny o7, which the simo axe sifuated, and all otker of the
Cor;pany?i/ véal estute and interesis tharein, rights in xéspect
of or velating to woler, muchidery, equipment, appurtenances,
gupplise, £ranchises, ficghsos, pevmits and other riglits and ofhier
property fijrming o park of or sppertaining o sald sites; or any
ol thent; or weed or enjeyed or vapabla of Hotnf ured off enjoyed
{neonjunction therewith, indluding tho followlug, gitunted in the
Btate 0f Washingtons o -

1, Ty Kevors, Parsy Powen S in ind o the Columbia
River, port in Stoyens County aud var jh Yorry County, aud
An Bections 11, 12, 18 and. 14, Townsige 80 “Neith, Range 31,

BWM. . it
9. Tae Sgamon “K* Poiren ety in and on the Spulane
River, in Lincolu County, in Seotions 10, i14 tnd 15, Township
91 North, Rungo 87, B.W.AL v o
4 Tmn Zﬁown awn Pirouns Powrs Brre, in and on the Spo-
kana River, i1 Hpokane. Countyy wostiof aud norr the ity of -
Spolzma, I Buaotlons 8 and 4y Lovinalip 25 North, Range 42,
@’W'.:AI' v St A ‘ \
n A Tan  Reooruing '.t’ownp Bire, innnd on'lf't/h,,e Hpokone

i

River, in SpokandCounby, warlt:of end 'f&z;zr tlie Oty ‘of Spolane,

. dn Loty 5 to 19, hothinolusivy, iv-Section 28 apd Loty 1 to 5,

'
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A tion:83 sid)/Tot'? of Bostion 34, a1l in Townvhip26' North,
Range 42, BW.M, . R X

‘ ; i qoo e I
i Tiems Mesrow Povrei e, Jn and on the Mithow River,
'and 3 in Section 34, Township &)

R [ :

%
il

t-Qlianogan County, in Liots:
North, Runge 23, BV, - !
oE NS ' weoal T ]
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. THaE BIECYRIO SUB-STATIONS AND SUR-PATION STIES OF RESLOM ™
pANY, in the States of Washington and Idaho, inglndiryg oll Puslds
i ingy, structures, towoers, poles, equipiont, applidinces und devicss
Jor transforming, coverting andl distributing clobtird onergy;
andl the londe of the Company oh which the gime fita siteated
and all of the Company’s real gstnte and interests thervin, mn- v
ehinery, equipmont,vapplinnces,‘,dpvices, appurtenaiices «ad eup- ‘
plins, franchises, pormite aud ofhier vights-and other property
foyming o port of pnid suh-ctations or any of them, or used or
enjoyad or capable of being sed e enjéyed i connoction with
eny thoreof, {ncliding the following situnted in the State of
Whaehingten: X .
1. Mo Post Srneps | Brnornid Son-Srarron; slitnted on.
* tHo west sid? of Post Sticet in’ the ity of Spokane, Spalane
Counly. ;. :

i,

3, P e AVONUR Tigomg SUs-STAEoN, silpated on
99tl Avenne, in *he City of Bpokane, Spokane County/

5 s Tasy Sme Huecatio Sup-Srarion, situated dn the
cnstorn P it of the City of Spokang, Spokane County. ‘

4, Moy Dyis Srapnt Teornio HupSrariox, situntpd o o
near Thde Streety and nent the coyter of the Qity of iSpokant,
Spokane Cownty, . - : ‘.

5, Tan Ros Panit Trrotnio Sup-STatioN, gituated:in Ross:

Park Addition, In the Qity of Spokang; ,gqul{nzse Connty,

g, Tnn Nopritiist TLEOTHLY, S‘bn’-Su.‘mnx,\A'eitimted‘hm\‘ N L
Kinp's Bl notilyof ﬂm«Cﬁt}‘.;lilnitﬁ;,netl‘c the City of Spokave,

AU e L oy L

™ .

fipokane County. ih ; o [

. i

[#]
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v 7, ‘Tor Sepiane Osnzvar, Heatvg Hrroratg Sus-Szaron,
«  sitnated en of near Post Street, ir: the City of Spokane, Spokane
County.

‘8. THm Oprorrunrey Breorite Sus-Srarwow, situated in a
suburb of the/.City of Bpokane, known as Opportunity, Spokane
County,

9, Tup Larar Juwopon Breorrio Svn-Szamsay sitvated
near the City of Latah, in Spokane County.

10, Tae Buewsrer Breorrio Sus-Sratton in or near the Oify
of Browster, in Okanogan County,

1. Tue Onavosay Brzormo SwisSrazioy, situated udja-
cent o the ity of Okanogan, in Okanogan County.

12 Tre Sroarronn Hrzorero Sun-Sratiow, situated in ov
near the Gity of Stratford, in' Grant County.

18, Tmi Nevren Brrorsio Sun-Szaniow, situnted in or near
tle City of Moses Lake (formerly Neppel), in Grant County.

14, Tra Covzes Crry Hrkornto Sun-Sratrox, sitnated ddja-
cent to te City of Ceulee, in Grsnt County.

15, Tar Lixo Brzomio Sun-8zarro; situnted in or mienr the
Uity of Lind, in Adams County.

16. Witn Covrax Brrornio Sun-Sramiow, sitnated in the City
of Colfni, in Whitman County,

. 17, Tur Oranxsron Prrornts Sun-Srarioly sitiated in the
Uity of Clarkston, in Asotin Cornty.

18, Tnm Daverony Uteornio Sun-Szarian, situpted in the
City.of Davenyport, in L.+.s0ln County. i

19. Tam Pty Minotrid Sus-Sramiox; situsted adjacert
to the Qity. of Pullman, in Whitman County,

20, Try Twox Junowto Hreermd Syp-Sraviow, situnted
i npait Teon Junotion, o Whitman County. :
! ‘21, Tuw Parousn Bruormig Bup-Srazjor, situated jh the

- Gty of Palousé, in Whitmpa: County, »
© 22 Tus Drawonp Prefrus Sun-Smaris, situated néar Dig.

moiid, in ‘Whitraan County




R

a5
23, Tae Untonrows Brrormro Sup.
City of Uniiontown, in Whitman County,

24, Tus Txoroory Tueorrio Sun
City of Bndieott, in ‘Whitman County,

25, Tur La Crossy Btrornro Sub-Brarion, situsted in the
City of La Crosse, in Whitman Qounty

Hracron, sitbated in the

i 14

-Srarrow, situated in 4he

26. Tne Teroa Bruomro Sun-
of Tekoa, in Whitman County,
47, Tur Rooxronp Birrerire Sup
Uity of Rockford, in Spokane County,
28, Tun Srragun J uNotoN Brrornio Sua.
near the ity of Sprague, in Lincoln Qounty,
29, Tun Rrrzmioy Breorrre Sun
City of Ritaville, in Adams County, Lo
80. Tus Gamvienp Brsosnrg Sun-Sration, situnted adjacent RER
to the Uity of Garfield, in Whitman County,

31 Tar 81, Jowx Frearme Sun-Srariox,
to the City of St T ohln; in Whitman County,

32. Tun 4 rvion Brrerae Sus-Bratrow,
the City of Albion, in Whitman County,

33. T Anstma Bid oo Sup-Srans
to the Oify of Almirg, in Tancoln County,

34, Tin Omexav. Breomnta Sun.
Oity of Cheney, in Syiokane Qounty,

35, T Opuasa’ Btnornie Sun
of Odessa, in Linea'n Connty,

96, Txiz Harrivarox NMrzorntg St a-Brarion, sit
centh to the City of Harrington, in Lincoln County,

37, Tow Purtaay Ciry Tiueorsio Sun-Srariow, situated in
the Cily of Pullman, in ‘Whitman Gaunty.

And the follvwing situated jn the State of Idahos

© 88, Tap Witthon Bruortio Sus-Sraninw, situated in. or
near the Ciky of Wallacs, in Shoshons Oounty,

Sraniow, situated in the Qity
-Statiow, situnted ju the
Srarron, sitnated :

-Stamion, situated in the

situated udjncenf;
sithated adjncent to
ox, situnted ‘adjacent
Brarion, situated in the

-Sratioy, situited in the City

nated adja-
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- BN Ta Gpvaninumne- Gotom: Wisornto: SF-Sramow, sita-
\ d%ﬁ'%;;g'mm Grloh, i Shiostione County: " :

40:. Ten; Oreanvaren Trvuen Comratry Minornio Sun-Srae
w10y, situated near the ity of Lewiston, in Nez Perco County.
o \;' - Tarw Mosdow Brmornio Sun«Sraron, sitouted in or near

the Gfiay of Moseow, inDatah Connty; :
¥ 4{\ Tur Jvraeres Brromo Sve-Rmasox, situnted in the
Town wf Julinettn, in Latah County.

48\ P Tnoy Breornio Sun-Sraxton, situated fn the Town
of Troy, in Batsh Cotnty.

44, TemDoviir, Breornio Sus-Seazion, situated in the Town
of Bovill, in Latnt Conaty.
? 45, Toe Genissey Brmornro’ Sun-Srariow, situated in the
Town of Genessee, in Latah County.

46. Trr Cosun p’Areny Drroruo Sup:Srarion, situated
adjacent to the City of Copur d *Alene, in Keotenai County.

47, Wup Cozust p'Atins Oiry Wiromsmg Bun-Srarton, situ-
ated in the Oity of Caeur d’Alene, in Kootetai County,

48, Tar Grancevitee Birorsio Bun-Sragidé, situated in the
Town of Grangovillo, in Idaho County,

49, Tur Onormo Crry Wiscenio Bup.Nramon, sifuated in
the Mawwn of Orofino, in Clearwator County,
80, Tiw Onorivo Driotnro Sun-Srariow, adjncent to the
TLown of Orofine, in Clearwater County.

61, Tas 0'Gsna Ereorng Bun-Starton, situated near the
Tewn' of Hartison, in Kootenai County,

FOURTH,

Tee Mtxornre Transisston Lines or TRE Conrany, in the
Btates of Washington and Idnho, including towors, poles, pole
lines; wires,. switell ragks, insulstors and appurtenances, appli-
ances and equipmont Z,hd all of the Company’s othor property,
real, pegaonal, or mixeil, forming a part of or used, oecnpied o
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enjoyed.ia conneetion with or in snywise apperiaining to snid
transnilssion linéégwor any of them, together with all rights of
wily; emsemonta,;;/ermits, privileges, municipal or other fran-
chigey, licenses, ¢congents, and rights for or relating to the con-
stmc{%bn, mujetenanee or operation thevaof through, over, under
or upen any public streets or highways or other latds, public
or privete, including the following:
i 1. Max Nixe Mus-Nenrmwssr Sun-Srariox single eirouit
@0 kv, transmission line, extending from the Compauy’s Nine
Mile Hydro-Elcetric Pluut 5.5 miles in n goutheasterly direction,
in Spolkane County, Washington, to the Company’s Northwest
Tlealria Sub-station near the City of Spokane

9, Tur i Aveyuve-Srorane ORNTRAL Heatmig. Praxe
single cirenit 60 kv, transmission line, extending from the Coux-
prny’s 29th Avenue Blectrie Sub-station about 9 miles fo the
Company’s Spokane Céntral Tonting Blectric Sub-station, all in
the City of Syokane, Washington.

3, Trm Sroxaxe-Obroprunmy single cirenit 80 lv. trans-
misston Hug, extending from 'n poiut on the 29th Avenue-East
Sido line, in an easterly diveetion, in Spokane County, Wash-
ington, about § miles to the Clompany’s Opportunity Fleetrie
Sub=stntions

& Prte 20 Avsnis-Base Soe single cirenit 60 kv, trons-
mission ling, extending in a northunsterly divcetion, i Spokane
Clounty, Washington, from the 99¢h Avenue Electric finb:station
{o the Tast Side Mlectric Sub-station, for a distanceof about
8 miles, ‘

5, Tis Lone Lane-Lirrin Fars gingle cirenit 60 kv, trans-
migsion line, oxtending Lrom the Company's Long Lake Hydro-
Iliccteie Plant; in a westerly direotion, in Stevens County and
Lincoln Uounty, Washinglon, for 2 distance of about 4 miles to
the Compuny’s Little Falls Hydro-Blectrie Plant.

¢ Mup Lrrmee Faues-2rn AVENUE double elvenit 60 kv
frunsmission line, extending from the Company’s Littlo Falls
Wydro-Tileetrie Plaut in & gonthenstorly direction, in Stevens,
Lineolin nud Spokane Counties, Waslinigton, for a distance of

BOOK 4 7 PAGE «= 7
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\NEBg;(Ailé‘s, to the Qompahy’s 20th Avenue Electrie Sub.
 stafich, In the Uity of Spokane,

7 Tam Lrrrus Fatzs-Coeweran siugle eireait 60 kv, trang.
mission Jine, oxtending norili in Lincoln and Stevene Countios,
Washington, from. the Company’s Little Falls Hydro-Electrin
Plant, through thé Uity of Ford for a distance of abent 33 miles
to the Company’s Chewelah Elecirie Sub-station,

8, Tap QOnuwiran-BEvass singls cresit 33 kv, transmg.
gion line, extending from thie Crnpany's Thewelsh lectric Sub-
station, in a northerly direetion, in Stevens County, Washington,
for n:distance of abott 42 w/ies through e City of Colville to
the Portland Cement Company’s Quarey located in Section 15,
Township 37 North, Ringe 38, B.WAL, and with tap to the Com.
pany’s Meyers Falla Hydro-Electrie Plant,

b, T Lone Laxe-Easr Sior donble circuit 110 kv, trans.
migsion line (each cirenit on a soparate structure), extending
from the Company’s Long Lake Hydro-Flecirie Plant, in g
southensterly direction, in Spoknne and Lireoln Counties, Wash.
ington, for a distance of about 30 miley {\. the Company’s Bnst
Side Electric Sub-atation, in the City of Spokano,

10. Tue Reerozs Ehst Sm single cirenit 210 kv, bransmis.
sion ling, oxtending from the Company’s Bunker il Blectric
Bub.stativn at Rellogg, Idaho, in a northwesterly direction, in
Whoshoue and Kootenai Countics, Idaho, and Spokane County,
Whashington, for & distatice of about65.18 miles to the Com.
pany's Bugt Sido Wleetrie Sub-station in the Qity of Spokane.

11, Do Pose Fars-Tasy Soe singlo eivenit 60 Yv, trans-
misgion line, extonding from the Compeny's Post Fallg Hydro-
Blecirie Plant, iw a genoral westorly direction, in Kootenaj
Qoraty, Idaho, and Spokane County, Washington, for a distance

_bf 4bput 20 miles to the Company’s Tast Bide Wleotris Rub-

statiol,

12, Tap Posr Parcs-Havoryw Laer single cireait 60 Iy,
transmission line, extending in & northeasterly divection, in
Kootenai County, Tdaho, from the Cotnpeny's Post Falls Hydro-
Ttettrio Plant through Hayden Junetion, for a distanco of about
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11 miles to the olectrie sub-station of the Post Talls Irripation
District at Hayden Lake, Idaho.

13, Tun Mavoew Juncrron-Newronr sifigla eireuit €0 Lv.
transmission line, extending from the Compnny’s Hayden June-
tion Tleetric Switching Station, near Coeur d’Alene, Idalo, in
a notthwestorly divection, in Kootenai and Bonner Counties,
Idaho, and Pend Oreille County, Washinglon, for s distance of
about 36 miles to the Mountain States Power Conipany’s Now-
port Kleetrie Sub-station.

14, Tur Basr Sme-Lnear Juxorow single cirenit 110,
transmigsion line, extending in a southerly dircetion, in Spokane
Counly, Washington, from the Company's Enst,Side Klectrio
Bab-station, in the City of Spokane, for a distance of about 29
miles to the Company’s Latah Junetion Wleetric Sub-station,
situated uenr the City of Latab, in Spokane County.

15, Tre Laran Jusoron-WiLtaen gingle efreait 110 kv,
fransmission Jine, extending from the Compruy’s Latah June-
tion Bleetrie Sub-station throngh the Qity of Kollogg, it 8ho-
shone County, Idaho, in an eaglerly direction, in Spokana Conuty,
Waushington, and Kootenni, Benowalt r.d Shoshons Counties,
Tdaho, for n distance of ahont 69 miles fo the Coinpany’s Wallace
Flectrie Sub-station;

6. T'rw Wantace-Bunks singlo eiraiiit 110 kv, transmission
liti, nstending in o northeasterly divection, in Shoshone Connty,
Idahe, from the Company’s Wallace Electria Sub-station,
for a distance of ahout 6.78 miles, through the Hecla Klcotria
Bub-station to the Company’s Burke Hleclvia Bub-station, where
conngetion e made with tha elestric system of The Montana
Power Company.

17, Twe Lowa Lare-Tausroy single eivenit 110 kv, trang-
migsion line, extending from the Company’s Long Yake Hydro-
Blectrie Plant, i o general south and southwoesterly direotion,
i Lincoln, Adums and Grant Counties, Washington, for a dis-
tanco of nbout 112.859 miles through the Oities of Ritzvills and
Lind to the Compuiy's Blestric Switohing Station at Taunton,
‘Washington,
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*o A8 fan Lo fxe Soutron single picouit 110:Jev, trant-
BT mission ling; extending fromihe Company!s Loxg Lake Hydro- .
P -~ vt Tlectris Plont, in g genoral west and southwestexly direction,
: : : 1 Lineol and Frant, Countios, Wadnington, for, o distance of

about 87 ziles to the Company’e-&tritiord:Bleqfrie Sub-station, .

oy Lo : A &
Cho. 19, Tk Sraskeohe Miuwon, single cirenit 110 v, trans- #
. . wission Jine, exténding from.the Company’s Btratford Tiledtrie ‘
o Sulatation; in a'southerly direction, in Grant and Adans Coun=
| : .. then, Washington, for a’tlist,anca;pf hayit 44 miles ‘ihmqgh the .
‘ ~City of Monds Lake (formerty Neppel) t(o the Company’s Hlee- ’
\ g )

, trio Bwitching Stitian at Taunton,” — 5

20, Tem No. 1. Crmran-Srnaveons single cirauit 110 kv,
{ranemiscion ling, éxtending £rom the Company’s Chiolun Hydro- \
1 " © Mlckric Plant, through Coules City and in u. general foutheast- \
P erly direstion, ip. Qheian, Douglas and Grant Countios, Wash- j
' ®  ington, for a distance of atiout 50’ miles to the Company’s Strat- |

" ford Eleafrio Rib-atntion. h \
o 2k Tam Re. 2 Croeraw-Srnarrorn single cirenit 110 kv
; .tmuait;nssion ligo; extending from the Sompaiy’s Chelan Hydro-
. Mieetrio Plant, in o general southenstorly direction, in, Chelan,
‘Douglas-and Grang Connties, Washington, for a distance of
about 49 xiles fo the Company’s Stratford Bleetrio Substation.

2 Trm Ountaw-OxAnooan slugle cireuit 110 kv, travs-
mission ling; extending from the Company’s Ohelan Hydro-
Blectric Flaxt, through the Toyin of Brawstor, in a northwesterly
’ o 'di.ré.ﬂﬂop in Chelan nud Olanogan (ountics, Washington, for o
: , : + . distance of sbout 48 miles fo the Company’s Bloctrie Sub-station
. iy E ~xiear the City of Oltanogan, in Okanogan County, Washington. ;

) - %8 Tan Oxcwoasn-Onovitee singlo eivenit 38 kv, fransmis-

I o %]Qn line, extending from the Gompnny’s Oroville Hydro-Blectrio
v o . N?ﬁ" on the Bimikameen River jn-Section 13, Township 40«

? o Qﬁ;v ) Rango 20, BWM, it n gonorel southerly direction in
o o s m£°$!};¥ O%nnty, W"hmston.mfor;n distanee of approximately !
. ' pnd 'Om 8 i songlt the Cities of Oroville, Tonaskat, Riverside
- 52 Ol to e Cepany'a Okanogan Bleotrio Subratation.

E “ ‘%'v_ o 3
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; ‘ Lok Pan Oduiex Criv-Arssmia single eirenit 60 v, trang-

’ ; mia soit lineyioxtending about 19 miles i¢ & giuoral sastorly di-
o resfion, in Grant and Lincoln {lotinties, Washington, fro tho
i . S ‘(‘,‘!oﬂ& ipany’s Coulog:City Bleetric Hubstation, through the City of

’ L' Hultling, to the Company's Alnirs Blectrie Sib-station,

« o 05, i Taroa-LatAL JUNGIION single elrenit 130 kv, frens-
o - ' mistion line7extonding from the-Qity of Teko, in 4 northivest-

aily direction, in Spokane and Whitman Coiinties, Washington,
 Lor o distanee of about 10 Soiles|to thip Company's Lgtali June-
‘tion Misettio Sub-station. = | '

“. 96, Waw Patoyse-Teroa siriglo direvit 110 kv, temismission
\ - cline, ‘axtending from the City off Palouae, thirough the cities or
, ' " townd of Gafield and Belmont, in's sorthiotly direction, in Whit-
‘ man Gounty, Washington, for 4 distanee of about 27 miles to

the Oity of Tekoa.
: 97, 'Tne Patovss-Moscoy winglo clrent 110 kv, trapomis-
i slon Jine, extonding froin the City of Puloust, in a southensterly
v ‘ diveetion, in Whitmaw County, Washington, and Latah County,

Tdaho, tor o distance of about 16:miles to the Company s Moscow
Plegirie Sub-station. ‘
‘ 08, Tpx Moscow-Lron JuoTioN gingle cireuit 60 kv
tranemidston line, extendings from Moscow Bloghric Sub-station,
‘ i1 & doutherly direction, in Lutah and Nez Perca Connties; Idubo,
Tor o fistance of ahout 15 miles 45'the Company’s Leox Junetion
0 Wlectrio Snb-slation.

99, Tas CranwpronLEon JuNCTIoN ginglo cirenit 60 kv,
tranemission Yine, extending in o northosly direefion neross tho
' noke River from the _01n‘rkston~Bub-Btntion in Clarkston, Wash-
ington, to the Loon Junetion Eieotrio Subi-station loeated just
gonth of the north lino of Noz Porce County, Idnho, o distance
' of about 9 miles in Noz Paico Counly, Tdaho, and Asotin and

%\ \Whitman Connties, Wa hington. o oo .
5 o 80 '].‘nn?l\ oscow-Onosxa slugle civenif 60 kv, trunamigsion
Ifne, extendin(g from Moscow, Tdho, in & southeasteily ﬁijﬁ«\tiﬁhy
i Ltah; Nez Parce and Clentwater Counties; for s distiiiie of



‘ -:x\bont 49,8 miles, throvg

W

(i

L
{

20
1 the Towi of WJulinetta to the Com-
puny’s Orofino Tilectrio’ Sub-station adjncent to the Town of
Orofino, Jdaho:
g1, g Livn-Cotrax single_circuit 110 kv, transmission
fine, extending from the Company’s Lind }Glcetrtc Sub-station, in
ay eanterly direckion, in Adams and Whntman’ Counties, Wash-
ington, for 8 distance of ahout 68 miles to the Company’s Colfax
Tidectrio Syb-station. |
&3 Tun Purtaian-Covrax single civenit 110 kv. transmis-
s Yine, extenditig from the Cou}pnmy_"s Pullman Elpstrie Sub.
station, through, the City of Albion, in a notthweswerly diree-
tion, in Whitman County, Washington, for a distaiice of about
" 18 miles to the Company’s Colfax Blectrie Sub station.
43, Tae Moseow-PULLAAR single ¢ircriif 110 kv. transmis.
sion ling, extending fiom the Company’s Moscow Electric Suh-
station, it a wesiory directipn, in Latah County, Idahe, and
Whitman Céunty, Washington, for a distance of about 9 mileg
ta the Com xi‘i;y»s Pullmon Electrie Sub-station adjacent to the,
City of Putlmail.
. T TEwisTow THyono-Brecrrie Prane—Crankaroy sin.
o cireuit 60 Ly, transmission line, extending front the Lewiston
Hydio-Electric Plaut to the northerly side of the Clearwater
River and theaee in & westerly direciion in Nez Perce County,

 “diaho, aud Whitman aril Asolin Conuties, Washington, for 2 dis-

fnca of about 4.5 miles fo the Company™s Clarkston Electele Sub.
gtation. ‘E
gy e Crassstos-Fosenor single cirenit 60 kv, tradymis-
sion line, extinding in n westerly divection irom-the Clarksten
. Eidstele Substation nt Clarkston, Washington, to tia eity Fmits
of Pomerts, Washington, a distance of ahont 975 ntiles, in
" Asotin axd Garfield Counties, Washington. ‘ .
86, A sigloeinei 22 kv, fransmissinn line, eiignding from
the Yewiston Hydro-Electric Flant at Lewiston, Tdihey, in a
soeisterly ditpetion fivough the Towas of Eapwai, €uldesac,
Katbens, Craigiont, Ferdinand, Cottonwood, Fenm and Grange-
ville: 8 tho Grangeville Hydes-Electrie Flank en the: €learwater

Y]

G

Lok BOOs ¢7 pagg/éez ’{
1




23

River, a distance of approximately 81.19. miles 'n Neg Porge,
Lowis and Idaho Ceunties, Tdaho,

37. A singlo eirouit 22 kv, dransuissiol) live, eittending from
the Craigmont Sub-station at, Oraigmont, Idaho, in an easterly
dir¢etion through the 'Cown of Nezporee, Iduho, to the Tawn of

- Kantwish, Idaho, o distunce of approximntely 2817 miles, wll in

Yeawis County, Idaho,

38, A single cixeuit 6.6 kv. transmission line, exlanding from
Kamial, Tdnkio, in a southorly diveetion to the Town of Kooskia,
Idsho, a distance of approximately 7 miles with a 2800 volt line
extension from Kooskia, Idaho, in a southerly direction to Btites,
Idaho, u distance of approximately 8.5:miles, all in Idalio County,
Idaho,

9. A singlo cireuit 22 kv, transmission line, extending in o
northerly direstion from a poifit 2.3 miles east of the Town of
Nezperce, Idaho, through the Towan of Greor, Idalio, to Orofino,
Idabo, a distance of approximately 16,62 miles; in Lewis and
Clearwater Counties, Idaho, ‘

40. T Omrnan-Horors singlo elronit 110 kv, t¥ansmission
ling, extending from the Company’s Chelan Hydro-Hiestrio
Plant, in a norfhwesterly direotion, in ‘Chelan County, Wash-
ington, for a distauce of about 53 miles, to the Hhwe Sound
Comfiany’s Mine ut Holden; on Railroad Creek nesr the upper

énd of Lake Chelan,

4. Tom Wanaronrs single civénit 110 kv, transmission line,
extending from the Company’s Chelan Hydro-Tlestrie Plant, in
igontherly divection in Ohelan and Douglas Qounties, Washing-
ton, for a distauce of nbout. 6 miles to a point in Douglng County
whor@ it connéots with o Puget Bound Powor & Light Compeny
ling. u

42. A gingle aivouit 22 kv. transmission line, extending from
the Compying’s Moscow Elacteio Sub-station, in an easterdy direos

- tion in Tystah Quvntyy Idahe, o Qistance of about 83 milos through
the Towi of Troy, nnd to the Wown of Bovill, with 4 braxch ling
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" 29t Ayens Tio Line, sll in the Uity of Bpokane, Washington.

L o

o

R
i

s 48 A single oirelt 60 ke, tris

Y

C

ot 12 miles for length oxtonding botwen the Towni of, Troy
and Rendrick, in Latah Counnty; Tdaho. 3

iscion line about 2 miles
‘it Jongth, ‘oxtending {resi:the Cumpiiny’s Froquoncy Station in

Spokany, in an easierly-direction, to & point on the Mask Side-

. 44 A piigle oirowit 60 kv, transmission ling about'2 miles in

. soylongth, extending from the, Comapany’s Opportanily Hlectrie

Sub-otation, in anortherly direction. to a point on the Bask Bide-
“Poat Talls transmission tine, nlb/ i;@f)ai‘i\ne Gdunty, Washington,
4. Acsingle civouit 607V, ttjgnsmi&ion line about 2 miles
in léngth, extending from the Coi’panyls Palouse Blectric Sub-
station in the City of Palouse, in an casterly divectiun, to the
Idoho-Washingfon State line, connceting at that point with a
line helonging to Potlotech Foresta, Ine, all in Whitman County,
‘Washington,
FIETH,
T Brrornio Discrsurine Svaress or e Comeany, in the
Staten of Washington and Idalio, including towers; poles, pols
. liwes; wires, enbles, insulators and appurtenances, appliasices
and egnipmant and ol of the Company’s other property, tonl,
personal; or mixed; furriing a part of or usel, dccupied, ov en-
joyed in connection with or in anywise tppertaining tb opid dis-
tributing systems or any of them, together with all jghts of
way, casements, pormits, privileges, municipal or ofhhr fran-
{f\}ﬁea, licenses, consents and rights for or relating to'ths con-
“Btruction, maintenance or operation thereof througly; sver, under
or-upoit any pablic streots or highways, or other Jands, pubilie or
private, inoluding the fouGwing: |
1. Tar Sroxane Dismamurivg Svarem as J}nstructud atd]
* equipped in the City of Spoltne; Spoking Qonnt{ , Washington,
and that cértain frbrichito or consent, swned by th {Compnnv and
qrnntdﬂ by th?\kgit’y gutliorities by ordinonee, whickibecntne offoe-
tive on or ahd((t Augruat 8, 1804, and expives on Abyust 9, 1944,
and whatever rights the Gompany may have under hut eortuin
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franchisc or consont granted by the ¢ity uthorities by ordinance
dated April 87, 1939 to the Spokane Central Henting Ofmpaay
to construct, maintain and operate an clectric transmission and
distribution system in the Qity of Spokane. ;

9, MumMirLwood DISTRIBUTING SYSTEM 18 constructed and
equipped in the City of Millwood, Spokane Connty, ‘Washing-
ton, and that cortnin franchise or consent, owned by the Company
and granted by the city suthorities by ovdinance, which beeame
offective on or ubout November 5, 1928, and ¢xpires on Novem-
ber 5, 1963,

3. Mg Mrotean Laxe Dispmurivg Systes 48 eonstrioted
and oquipped in the City of Medical Linke, Bpokang County,
‘Washington, and that. certain franchise or consent, owned by
tho Company and granted by the ¢ity authorities by ordinonce,
which became effeetiva on or dbout Novemher 19, 1904, and
axpires on November 14, 2003,

4. Ty Reanpay DistumuriNg Svered as coristructed and
equipped in the City of Reatidan, Lincoln County, Washington,
and that certain franchise or consent, owned by the Company
and granted by ordinance, whicl beenma offeetive on or abiout
Dacember 3, 1907, and expires on Decomber 3, 1942

5,/ Cue Davewrons DIsTRIBUTING Svsren 18 construeted and
cquipped in the City of Davenport, Lincolt County, Washing-
ton, aud that covlnin franchise or conseut, owned by the Com-
pony and granted by the city authorities by ordinunce, which
boeanie effective on or aliout Apeil 11, 1928, and expires on April
11, 1958,

6. Tue Cnesron Dmrmmurivg Sysien as construfted and
equipped in the Qity of Croston, Lincoln County, Washington,
and ihat certain franchiso or consent, owned hy the Company
and granted by tho city autlioeitios by ordinnnee, which becare
offactive on or nbout July 8, 1013, and oxpirss on July 8, 1963,

7. T Witnuk Disrputive Sversnt &8 consbriated and
oquipped in the City of Wilbur, Tineol {ounty, AWushington,
and that ecrinin franchiso ov consent, owned by the Compnuy
and granted by the eily authorities by ordinanes, which became
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8 oh, or nbout October 1, 1918, and expires on Qctober 1,

'8, Tms Arsuna Disreisvrine Svsres as constructed and
equipped in the City of Almira, Lincoln County, Washington,

~and that certain franchise or consent, owned by the Company

aud granted by the eity authoritios by ordinance, which hecame
affootive.on or about June 13, 1013, and expires on June 13, 1963,

« 9, Tas Hanerine Disrisuring Sysrem ag consteieted and
equipped in the City of Hartline, Grant County, Washington, and
that certain franchiss or consent, owned by the Company and
granted by the city authorities by ordinance, which beeanie effee-
tive on or about July 7, 1913, and expives on July 7, 1963,

16. Mue Hanpmoron Disermurine Svszen as construsted
and equipped io.the City of Havrington, Lincoln Jounty, Wash-
ington, and that cerfain franchise or consont, owned by the
Company and granted by the city authogities by ordinance, which
bedaiue effective on or abouf May 4, 1925; and oxpires on May
4, 1950,

11, Tme Ooissa Dugnmumine Svereym as consiructed and
equipped in the City of Odessa, Lincoln Oounty, Washington
and that certain franchise or consent, owned by tho Compan;
and granted by the ciiy authoritios by ordinanee, which became
affective on or abouﬁQSoptember 20, 1909, and expires on Sep-
tember 20, 1959, %

192, Tas Wiogor Unsex Disteipusing Sysren as ¢onstrueted
ond equipped in the City of Wilson Orecl; Grant County, Wash-
ington, and thaf cortain franchise or consont, o»ned by the Com-
pany and grauted by the city authorities by ordinance, which
beciz;;xq'offecﬁva on or about June 5, 1922, and expires on June
5, 1072, '

18, T Manurit Dissstiourping Sysest as constructed and
oquipped in. the City of Marlin (formerly Kxupp), Grant County,
‘Washington, and that eertiin franchise or consont, owned by the
Company nud granted by the ‘eity authorifies by -ordinsince,
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which beeama effective on or abont May 15, 1+72) and expires on
May 15, 1972, 7

14, Tur Ernars Disensunine Syseen constructed and
equipped in the Cily of Tphrata, Grant County, Washington,
and that eertain franchise or consent, owned by the Company
aud granted by the city authoritios by ordinance, which hecame
effective oit or abent June 19, 1922, and expires on June 19, 1972,

15. Pur Quiney Dwrrmviryg Syeren as construeted and
equipped in the City of Quiney, Grant County, Washington, and
that certain franvhise or consent, owned by the Company and
granted by the ity anthoritices by ordinance, which became effce-
tive on or about April 2, 1917, and expires on April 2, 1967,

16. Tue Seravun Diseninurivg Bysrsy ag constructed and
equipped in the City of Sprague, Lincoln County, Washington,
and that cerlain franchigo or consent, owaed by the Company
and granted by the city auihoritics by ordinnnee, which beeame
offeetive on or about May 16, 1908, and expires on May 16, 1943.

17, Tns Rurzviins Distnisuerye Syerem as construeted and
cquipped in the City of Ritaville, Adamg County, Washington,
and that certain franchiso ox consent, owned by the Compnny
and granted by the city aunfhorities by ordinaned; whieh beeame
offestive on or about Qelober 7, 1080, aud expires on Octobar
7, 1955,

18 Wnp Livo Disrmnurine Sywtisc us constructed and
equipped in the City of Lind, Adams CUounty, Washington, and
that certain franchise or consent, owned by the Company and
granted by the city authorities by ordinance, which beennia
offcetive e or about Novembor 13; 1928, and espires on Novem-
boir 13, 1953,

19, Tur Ortmniro Distauiunie Svsren ag constroeted and
equipped in the City of Othallo, Adams County, Washington, and
that cortain franchise or consent, owned by the Company and
granted by the city autherities by ordinanee, which beeamao effec-
tive on or about October 13, 1950, and oxpires on Qatobor 13,
1980,
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-B0:: e Magenins Didrssontie Sersi 4 constricted and
dquipped in the City of Mansfleld, Douglag Colpty, ‘Washington,
. and. that ‘sertaix. franchise or coneent, owsipd by the Gompany
i+ anthoritles by ordinance, whigh beenme

ts

fqu}o‘bér 11, 1015, snd expizes'on Octobor

(3

effdetive-on or 4
JU e,

45491, Tas Brivehvont Disraruiing Svsios as conatrucied
and equipped in the City of Bridgeport, Douglas Connty, Wuash-
ington, aud that cortain franchise ot consent, owned by the Com-
pany and granted by the city authorities by ordinance; which

. heciime affective on or about. May 11, 1937, and]»\o;;ph:es on May
1, 1950, ‘

7/,'/' 29, Tai Daxzame Disyaimuning Syerest as constructed and
“cowipped in the Cify of Lakeside, Clielon County, Washington,
and that certain frenchise or congent, owned: by the Compuny
and, granted by the city authoritiss by ordinanse, which becnme
effegtive on or about March 5, 1923, and expires on March §,1973,

93, Wy Onpray Distasyritia Syexest as congtracted and
equipped in the City of Chelan, Ohvlan County, Washinglon, and
that coxtuin franchise or consont, owned by the Compniy #nd
granted by the city authorities by orvdindnce, which beeame ¢{ac-
;i;'?zon or about November 10, 1902, and expiros on Noveawber 10,

52,

s

T

24, Tun Twiep Dismuroustne SveTes as construcled an
-sruipped in the City of Twisp, Okanogan County, Washington,
and that certiin franshise or consent; owned by the Company
aud granted l}y the city authorities by ordinance, which bacine
gg‘;;tivo on olldbiout August 24, 1927, and expires on August 24,

25, Tmn Bruwszah Dismmurive Svsres ag conetructed aud
equipped in the City of Browster, Okanogan County, Washing-
<Ltou’,_».m;a that cortain franchise or consent, owned by the Coni-
pany and gravited by the eity: orthoritios by ordinanco, which
hoedme offective on- o about Jonuary 7, 1911, snd oxpires on
January 7, 1948,

-0



i}

oy

o »‘2}‘(}. Tiam.Oraropsy - Dmrnmurng Svstes ag congtructed

and ¢qnipped in the City of Okanogan, Okanogan County, Wash-
ington, and thut ceviain franchise or consent, owned by the
Company, aud ganted- by -the city authorities by ordinance,
yhich beeame effectiva.an or akiout June 7, 1438, und -espires on
Jane 7, 1963, ’

27, Tan Oumax DIsrRnuriNG SviTEst as condtrocted and
equipped in the City of Omak, Okanogan County, Waghington,
and {liat cortain frenchise or consent, owned by the Conpany
and granted by tho city anthorities by ordinance, whick became
affective on cr about Juns 6, 1939, and. expires on June 6; 1964.

98, Tum Rivinsioe DisTiisuTiivg Systrist a8 constrneted and
equipped inthe City of Wiverside, Okanogan County, Werhing-
ton, and that vetlain franchise or consent, ewned by the Lorm-
pany and granted by tha eity authorities by ordinance, which
boenme offective on or about February 16, 1915, and expires on
Tebroary 16, 1040,

99. Mur Onovirne Distamurivg Sysem as constracted and
equipped in the Qify of Oroville; Okanogan County, Washington,
and that certain franchise or consent, owned by the Company:
and granted by fhe city authoritios by ordinance, which became
offoctive on b about October 16, 1917, and expites on October
15, 1942,

30, Tax Manous Disreisurive SyYSIaM ad conptincted and
equipped in the City of Marons, Stevens Counly, ‘Washingtrn,
and {hat cortain franchise or consent, owned by the Company
snd granted by the ity authorities by ordinance, whick tbecame
offadtive ori or nbout April 25, 1811, and expires on April 25,
1561, ‘ ‘

g1, Tan Cotvizy Diginmsyzivd Sysras 88 constructed and
equipped in the City of Qolvills; GStevens County, Washington,
and that cortain' frinchise or cousent, owned ity the' Company
and gratted by the eity authorities by ordjfanco)which became
witootive on or nbout October 6, 1926, rud {bxpireston Ottober 5,
1976, - ‘ ‘ - Q\ ‘

Sy
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squipped in the
. and-thnt certain fravchise or consent, owned by the Company and

g

g sts K Paers Disrnmonino Sy as constructed

il eaqiippeed i tho City 91" Kattle Rells, Stovens County, Wash-
S+ ington, aad thekc

evtain franciiise or consont, owned by the Com-
‘painy and granted by h oity \nuthorition by ordiniance, which
Hacama cfféctive on ox about Jonuary 2,1934 %nd expires on
Jaxittary 3, 1969. :

B3, Tre Rooxronn INsTRILSLIRG Syaren 0 constructud? aud

ity of Rockford, Spolkans ‘County, "Vashington,

gitanted by the ity authorities by erdinance, swhich beenine effec-
tive ont or about May 14; 1506, and expires on AMay 14, 1956,

-84, Tan Fampinuy DISIRIBULING Sysreat as conctrueted and
quipped in the City of Fairficld, Suokane Coruty, Washingto:

35, Ty Ladan Disrmmoriso SYsyeM as vwonstructed and
equipped in the City of Tintah, Spokane County, Washington,
and 4hat certain franehise or consent, owned by the Company
and granted by the cify nuthorities by ordinance; which became

 effective on or abont April 18,1913, and expires on April 16, 1963,

. 0, Tae Tenoa Digrnmurive SYSTAM 1S constructed and
equipped in the City of Telon, ‘Whitsian County, Washington,
and that cortain franchise or consent, owned by the Compuny
(i granted by the city suthorilics by ordinance, whick tecame
affective on or about Pebruary 2, 1981 and oxpires on Fehinary
e 1956, )

87, Trn Oansepan Distamuiine Sreren 4y construeted and
equipped in the City of Oalwsdale, Whittoan Connty, Washing-
ton, and that ¢ortain franchise or sonsent, awnud by the Com-
pany and granied by the vity euthosities by ordinazee, which
became offective on ox about March 2, 1931, and oxpires on
March 2, 1956,

o788, Tae ﬁmnmwMON Drsrnranpeso Sverme as construeted
and Bquipped in the -City of TFoaumington; Whitmat - County,
Washington, and that cortain franchico or. cunsont, owned by

. 4He Company-and grinfed by tho ity authorition by ordinarce,

which became offittive on or about April 6, 1981, aad oxpires
on April 6, 1956,




fh

89, Cai Ganernry Diswsusurine Sxstmd 48 consteeted and
equipped in thy ity of Gorfleld, Whitmian Covnty, ‘Washington,
and that cortain franchise oy tongent, owtied by the Company

and granted by the eity anthoritics by ordinanee, which boecaras

;ﬁecti\re on or about Febyusry 8, 1931, and e:t] ?iree o Febiuary
8, 1956, ¥

40. Tuxn Busenron Disramustye Sysran a3 constructed and
equipped in she City of Dlberton, Whitingn County, Washing-
ton, &nd that certain franchise or consent, owned by the Com-
pany and granted by the city authoriticd by ordinance, which
begame offoctive on or about Fabruary 4, 1613, and expives on
February 4, 1963,

41, Tar Pavovsy Disrnisviine SysTea de construoted and
equipped in the City of Palouse, Whitmun County, Washington,
and that certain franchiss or eonsent, owned by the Company
and granted by ordinance, which besame effective on or about
March 90, 1917, anflvexpives on March 20, 1942,

42 Tor Seancrs Dismosvrive Svereat ng congtructed and
¢quipped in tho Cify of Spangle, Spokana County, Washington,
and that eartain Feanchise or corsont, owned by the Company
and grante( by th ity anthorities by ordwmance, which beeame
effectivo on or abuut May 5, 1918, and opiveg on May 5, 1963,

43, Tnu "Wavinty Distmnurivg SvsTen as conatructed and
equipped in the City of Waverly, Spokane County, Wnshington,
and that certain franchise or consent, owned by the Company
and granted by the eity authorities by ordinapcs, which became
effective ¢ or about December 1, 1908, and expirea on Decom.-
bor 1, 1958, .

44, Tap Rosaua Distnmyznss Syeres as construoted aud
equipped in the Oity of Rosalin, Whitman Couinty, Weehington,
end that cortain franchise or consont, owned by ths Company
and granted by the city autherities hy ordinance, which beeamo
efective on or whont December 24, 1906, snd vxpires on Décombei
24, 1946,

45, Tre Marony Dissnmumvg Svstesr o8 constructed apd
equivped in the City of Malden, Whitman County, Washington,
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and-that certain fianchise or consent, owned by tlie Conipany
nid geanted by the city nnthorities hy ordinance, which became
ffestive on or about February 15,1988, and expires on Fobru-
ary 16, 1948.

40, ey Sr. Jorty DiserisuriNg SVSTEM 08 construetod and

cquipped in the City of St. Jobn, Whitman County Washington,
and thut certain franchise or consent, owned by the Company

and granted by the city authorities by ordinance, which beeame

affective orcor about May 12,1913, and expires on May 12,1963,

47, Tue Exnorcorr Distripusine SysTEM 08 conistructed and
equipped in the City of Tndicolt, Whitraan County, ‘Washington,
and that certuin franchige or congent; dwned by the Company
and granted by the city anthorities by ordinance, which beeame
affective on or abont June 4, 1913, ind oxpires on Juno 4, 1063,

48, TrE L Crosse Distrmurinag SYSTEM 88 constructed and
equipped in the City of Ta Crosse, ‘Whitinan County. Washing-
{on, and thiak cortain franelise or consent, owned by the Company
and granted by the city anthorities by ordinance, which beeame
effoutive on or about Octobier 22, 1919, and expires on Cletober
99, 1944

49, Tars Corrax DIsTRIDUTING SYSTEM a8 constructed and
equipped in the City of Colfas, Whitman Cowily, Washington,
and that certain franchisg ov consent, owned by the Company
and granted by fhe eity authoritien by ordinanee, which heeune
iggftive ofi or about Marclh 15, 1920, and expires on Maveh 14,

.50. T Aoy Disznmurise Svsrest ay constreted and
equipped in fhe City of Albion, Whitman County, Washington,
and that eertain feancliise or consent, owired hy tha Compnny and
g:rmxtcd by the city nuthoritios by ordinanre, which heenme ¢ fToe-
{ive on or about August 2, 1990, and expives on August 2 1470,

‘51. T.xm Pm‘fmm Disrumurniye Sveres ns constraeled and
equipped in tlte City of Pulinze  Whitman County, Washington,
and that cortain franchise or constnt, owned by the Company and




authorities by ordinanee, which beeame effec.

granied by tho city
five on or about November 20, 1928, and expires on November

59, Me Couroy Distmuurivg SyYSTEM a8 construeted and
of Colton, Whitmnn County, Washingtol,
and that certnin franchise or consent, owned by the Company
and granted by the city authoritics by ovdinanee, which beeame
ofteetive on or nbout November 7, 1932, und expires on November

equipped in the City

54, Map UnonTowN DISTRINUTING Sysrmaras coustrietod

and equipped in the City
inglon, and that corfain
and granted by the city dunthoritics by ordinance; which -
hoenme effective on or about November 1, 1039, and expives on .
;
\

Noveniber 1, 1957,

54, Tom Cranssron DistnmtrriNe Svsreat as construeted
and eqnipped in the Cily of Clarkston, Asotin Conuty, Wash.
inglon, and {hat cortain Franhize or consent, owned by the
Company and granw
heeame offeelive on ov
Novomber 10, 1975,

5o Tare, AsO
eeqipred in the City of
{hat eertain franchise
arnnferd by the eity auth
{ive on orabout N

i Digtrmvurixg SesTEM 48 construeted and

56, Muw (fvsick Dsrrinunise Systasl s constructed and
ty'of Cusick, Pend Oreitle Connty, Washing-
and that ecrtain franchise ov consent, owned by the Compauy
{he vity nuthorities by ordinanee, whicl beeame

oiquipped in the Ci

and pranted by
offective on or nbout N

57, M Parknos Dispmpurivg Sygrar as constrietod and
equipped in the City of Puleros, Okanogan County, Whashington,

et fes
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of Uniontown, Whitman Cotnty, TWash..
franchise ov consonl, ewiied by the C'om-

{lio city authovities by ordinance, which
about November 10, 1825, and expires on

Asolin, Asotin Connty, Washinglon, and
or consent, vwned by the Congpany and
orities by ordinanee, which beeame offee-
e 17, 1925, and expives on Novemboer

ovember 26, 1034, and expires on Novem-
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58 Tas Tovasker DistrimuriNGg SYSTEM a3 construc‘{ed }m(l
equipped in the City of Tonasket, Okanogan County, Washing-
ton, and that cortnin franchise or con.s?nt, owncd. by the (’qm-
pany and granted by the eity authovities by ordinanee, which
became effective on or about May 12, 1931, and oxpires on May
12, 1956

59, Tnr Wasuruexa Distrisuring Sveres as construeted
and equipped in the City of Washtuena, Adums County, Wash-
ington, and that certain franchise or consent, owned by the Com-
pany and granted by the city authorities by ordinaneo, which
became effective on ov about Angust 10, 1938, and expires on
Augaust 10, 1963,

60. Tur Moses Laxs Distiinuring Svsresr a8 constroefoed
and equipped in the City of Moses Lake, Grant County, Wash-
ington, and that cértain franchise or consent owned by the Com-
pany and granted by the Board of County Commissioners of
Grant County on or about Jannary 27, 1922, and expiring on
January 27, 1072,

61. Tur Mogcow Distnsutivg Svstear as construeted nnel
equipped in the City of Moseow, Lutah County, Idaho, and thnt
certaiti franchise or congent, owned by the Compangand grantod
by the city nutlorities by ovdinnnee, which-hocame effective on
or about August 4, 1930, and expires on August 4, 1040,

62, Tur Troy Dmsinmuring Syerem ns construeted and
equipped in the Town of Troy; Latah County, Idnho, and that
certain franchise or consent, owned by tho Company and granted
by the town authorities by ordinance, which bacame effective on
or about July 11, 1924, and expires on July 11, 1044,

63, ‘e Deary Distroumive Svstem ag constructed and
equipped in the Town of Doary, Latah County, Idaho, and that
certain franchise or consent, owned by the Company and granted
by the town authorities by ordinance, which heeame effective on
or abont October 26,1926, and expires on Octohor 26, 1951,

64, Tus Boviit Distemurive Svarem ns constructed and
equipped in the Town of Bovill, Lutah County, Idnio, and that
cortain franchise or consent, owned by the Company and granted

BOOK &7 PAGE ¥~
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by the town authorities by ordinange, which beeame effective on
or about November 2, 1926, and expires on Novemiber 2, 1951,

65, Twe Kenprer Disrnisutoie Sysrest as consbructed and
equipped in the Town of Kendvick, Latnh County, Idaho, and
that certain franchise or conseut, owned by the Company and
granted by the town anthovities hy ordinanee, which hecame
iﬂ'@ctivc on or ahout Octohor 1, 1915, and expires on Oetolior 13,

940,

65. Tre Junarrea Diseriprrosa Syeres as construeted and
equipped in the Pown of Julinettn, Latal, Comnty; Idaho, and
that eevtain franchise or consent, nwned by the Clampany find
granted by the town authorities by ordinance, which: heeame
effective on or ahout May 1, 1921, nud expires on May 1, 1946,

67. Trne Gesesey Disrsimurivg Sysratas constrneted and
equipped in the City of Genesece, Lntah County, Tdaho, and that
certain franchise or congent, owned by the Compnny and granied
hy the city authorities by ordinance, whiel heenmo offcetive on or
about April 6, 193L,_and expires on Apeil 6, 190,

8. Tos Luwistox Distnminrsa Svetiear an eenstruetod gl
oquipped in the City of Lewiston, Nez Doree County, Tdiho, nd
that cortain frunehise or eonsont, owned by the Compars and
granted by fhe oify authovitios by ovdinance, whieli heeame offoe.
tive on or about Decomber 2, 1925, and oxpives on Decomlier 9,
1950,

G9. Trr Lavwar Distmmusive Sysrese ng construetod aml
equipped in the Town of Lapwal, Noz Dérce County, Tdaln, and
that eertnta franchisg ov consent, owned by the Company and
granted by the town anthorities by ordinnnee, whieh bheemme
offeetive on or alont May 16, 1916, and expives on May 15, 1041,

70. Tne Curnesac Distiimesing Systes ns constriicted and
equipped in the Town of Caldesne, Noz Porce Connty, Idaho,
and that certain franchise or consent, ownod by the Compnny
nnd granted by the town authorities by ordinancoe, which heeame
effective on or about July 6, 1926, and expires on July 6, 1975,
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<= T Pan 'OréteMont Digzptiurove -Seemsr 48 dongiructed
‘ © 7 and équipged in the Town of Crdigmont, Liewis Connty, Idaho, g
l and that cortain franchise or consent, owned by the Compnny
)  and granted by the foivn authoritigs by ovdinance, which became
'+ effcotive on or about Augudt 8, 1926, and expires on Angust 8,
1976, ‘ .

‘ 72.Taw Nrzeeror Distatsurive Svsriy 08 constructed and
equipped in the Town of Nezperce, Lewia County, Tdahe, and
that cortain franchise or consont, owned by the Comptmy and
granted by the tewn authorities by ordinance, whicl became effec-
“tivo on or about July 8, 1926, and pxpites ou Tuly 8, 1976.

78, Tur Onomwo Distnisurive Sysres as constructed and
equipped in the Town of Orofiuo, Clearwator ‘County; Idaho,
and tygt certain franchise or consent; owned by the Company

- and granted by the town authoritics Uy otdinance, which beeame
effective on or ahouf July 12, 1926, and expires on July 12, 1976,

, , M. Trg Faman Dimmunive Svstess as consfrneted
. . and equipped in the Town of Kaminh; Lowis County, Idaho,

and that, cortain franchise or consont, owned by the Company
and granted by the town autherities Ly ordinsines, which hecame
tilective on or about July 19, 1026, aid expires on July 19, 1976,

g 75, P Kooskra Distmnurine Sysrea ag consbrneted and

equipped in the Town of Kooskia, Tdalio Comity, Tdaho, aud that
covtain franchise or consent, owned by the Company and granted
hy the town authoritios by otdinance, which heeamo offective on
or phout July 38,1928, and oxpires on July 8, 1978,

76 Tme Srrees Distnintireve Systen g conistrneted and
! 'eq\up'ped‘ in t]ge Town of Stites, Tdalip County, Tdaho, and that
certain franchiso or consent, ownud by the Compnny and granted
by. tho tow authorities by ordinance, whioh beeame offectivo on
or about July 8, 1926, and cxpives on J uly 8, 1978,

7, Toe Feroixawn Disnin
and equipped in the Town of Ferdl
and that cortain franehise op songent,
and granted by the tswn auflioeities |
offective on or about July 14, 1

viwa Svetes s constrneted
wnd, Idahe County, Tlaho,
v owned by the Company
¥ ordinnnee, which beeame
926, and explves on July 14, 1076,




87

78. Tus' ‘Corroxwoon Disrrmuriva Systen ns constructed
and equipbed in the Town of Cottonwood, Tduho County, Idaho,
and that certain franchise or consent, owned by the Company
and granted by thoe town authorities by ordinance, which beeaine
effective on or about August 4, 1926, and expires on Auguvt 4,
1976, »

79. Tue Graxavvuar Digrusyrixae Systey as eonstructed
and equipped in the City of Grangeville, Idako County, Idalo,
aud that certain {ranclise or ennsent, owned by the Company
and granted by the city anthorities by ordinanee, which beemme
offective on or about August 4, 1926, and expires on Augustd,
1976.

80, Tus Coivn p*Arsxs Distrisprive Svsten a8 coustrueted
nnd equipped iv the City ol Coenr d’Alene, Kootenai County,
Iduho, and that cevtnin franchise or wongent, granted by the
Villuge (now City) of Coeur d’Alene, by Ordinance No. 94,
approved on or about Qctober 19, 1903, and whiel expives on
October 19, 1953,

81, Tun Posye Fauus Disreisuroive Sysreat us construeted
und equipped in the Town of Post Falls, Kootenai County, Idaho,
und that ¢erluin franchise ov consent, owned by the Company
und granced Uy the towirauthovities by ordinanee, which becime
offective on or nbout Februavy 8, 1938, andiespives on February
8, 1963,

89, MTe Sr. Mans Distninurive Sysrea is construeled and
equipped in (he Town of St. Mavies, Benewah County, Idaho,
and that cortain feanchiso vy consent; owned by the Company
and granted by the town anfhorities by ords wmuce, which beenme
offeetive on or about July 26, 1909, anil expives on July 26, 19505,

83, M Raruonune Distripurie Sysrea as construeled
and equipped in the Town of Rathdrum, Kootenal County, Idaho,
and {hat cortain franchiso or consent, ewned by the Company
and granted by the town authorities by ordinance, whieh became
affective on ot about Februnry 23, 1988, and expires on Febru-
ary 2, 1963,
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j g4, Map Deupexs DIsTRUTING Swszem s constructed and
oquipped in the Town of Reubens, Lewis County, Idaho, and
that certain fianchise or consent, owned by the Company and
granted Ly the.fown anthorities by ordinance, wiich beeame
effcetive onL or about August 2, 1926, and expires ol August 2,

1976.

g5, Tap Winonesyse Dismupunive Systen s construeted
and equipped in the Pown of Winchester, Lewis County, Idaho,
and that certain franchise or consent, owned by tho Uompiny
and granted Ly the town authorities by ordinance, which heeame
effective on or about August 5, 1936, and oxpires on August 5,
1961.

86. The electeie distribution lines and eleelric sub-sta-
tions of tho Company a8 constibeted and equipped outside of
the incorporated comiiimities above mentioned in the Counties
of Pend Oreille, Stevens, Okanogan, Chelan, Douglus, Grant,
Adams, Lincoln, Spokang; Whitman, Asolin, and Franldin, State
of Washington, ond Kootenai, Shoshone, Latah, Nez Perce,
Clearwater, Tdako, Liewis, aud Benewah, State of Idaho, and all
those certain franchizes or congenis owned by the Company
and granted by the authorities of said Counties,

87, ‘All othier franchises, permitsand consents under which
any of said systems ig or may ho operated,

SIXTH.
Busixesd Orrron Ao Misouruaneous Reat BsraTs:

1, A pareol of lnnd, indluding the building thereon in which
is located thie principal office of the Company, situale at the
southensat eornor of Lincoln Street and Tront Avenue, Spokane,
Spokana Connty, Washiiigton, described ay follows:

That certain tract in the Soiitlioast Quarter of the South-
west Quarter of Seetion 18, Township 26 North, Range 43,
T.W.M, in the City of Spokane, Washington, more partieularly
dezeribed as follows: Beginuing at the intersection of the south
Tiné of Trént Avenue and the east lina of Lincoln Street in said
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City of Spokane; thencee sonth alony the enst line of Lineoln
Street 130.88 feut more or lnsy 3 thence .castesly parallel to the
north iine of Main Avenne (95 feet; thenne northerly parallel to
the east line of Lincoln Street to a point 300 fest south of tha
south line of 'I'rent Aveune; thonee east perallel to the south
line of 'Wrent Avenue 15 feet; thenee vorth parallel Lo the enst
line of Lincoln Street 50 feet; thence wost parallni to tle south
line of Trent Avenue 16 fuot i thence north pivallel to the cigt
line of Lincoln Streat 50 feot to the south line of Mrent Avanue;
thence west on the south liue of Tront Averue 125 feot to the
point of beginning,

2. Lols D, B and I' of Haurison’s Subdivigion of Lot 4,
Block 7 of Hartson’s and Townsend’s Ifighland Pavk Addition
to Spokane, Spolane County, Washington,

8. An drregular tract in Teaot “D%, Dennis and Bradley's
Addition to Spokane, Spakitne County, Washington, more par-
tieularly deseribed ns follows:

Thut part of Teuct “D™ 6f Dennis una Bradle* g Addition
{o Spokane Palls (now Spokane) described as follows: Begin=
ning at the point where the nevth fine of Sprague Aveiine infor-
seetd the wost line of Perry Streets thence west ulong the north
line of Bprague Avenue 95 feet; thenee nortl paraliel 10 1he
west liilo of Parry Street 100 foot; theneo swost parallel to fhe
north line of Sprague Avenue 305 Yeet; thenee siorth paallel to
the west line of Porry Streot 1716 foev; thenee running iu o
southeasterly direction in.a steight line to o point whicl lies
250 feet north of the noplh line of Sprague Avenue and 370 feot
west of Lhe west Jine of Porry Street; thence enst on 4 Jino paral-
lel {0 and 250 feet north of the north ling of Spragne Avenue
870 feet to o point ou the west line of Porry Street; thenee south
on {he west line of Porry Street 250 foél to the point of beginning,

4. Tho northerly 92,76 foet of Lot 11, Block 8, Renryey
and Addition to Spokane Falls (now Spokane), Spokane County,
‘Waghington.

: 5. The north 160 fect of the west 100 feet of Block 164,
Plat of Opportunity, Spokane County, ‘Wushington,
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43 BWA, n tho City of Sp

7 . . =) - o
BOOL 07 PAGE (60
0"(16’ \ : 1) :
. SRR D
4077 6, iy sunth'185 Teet of Tote 15 wod 16, Block 9, Manito : |

Sl Pox¥ Aldition t Spoknne, Hpokane Counly, Wakbiogton.

. 7. Thted eukd, Block %, Alts Vista Addifion to Spotane, .
‘Spokone Gousty, Washimgton, o ¢ -

B "2 ‘f {

A8 The preperty whicls is Joiown a¢ the Centeal Trwet :
o, groperty and ineludes\park of the laxids ‘mentioned A power "

vivoe Bireet sud Spolene Fypor Fally
?{tﬂ:lﬂydqaqd‘bﬁésas 29 ,'f:%;
ﬁg 18, Townskip ?Nnrth, Range
e, Uounty of Spdlomne, State of
Mashington, deseribed as tellows:  Hegianipg ab the center of
Saotion 18, Towiship 95 Noxth, Range 43 B,W.aL, {heneo South
89° 39" Hnst along the oonter Jing of siid rection 132.16 feot;
‘thaneo South 9° 18" Wask 47.78 feet; thoneo North 87 02 Kast
to a point an the west bonudary of Howard Street in the Gity of
+ Bpnkene; thence norfierly along said west boundary of Howard
.Etreet“‘to & point Whers the west boundgvy of Howard Street
intersects the sontherly line of' the right of way of the St, Paul,

Bosrer Bations, morempi
- Anirregulir femnt o

... Minneapdlis and Meuitobs Railwey; theage Bouthiensterly along !

- U Houth bousdery linp of the St Paul, Minnespolis and Mani-
toha Ruilway to an interagetion of the Eaut line of Howard
Btireet; thenge Honthorly along the Enstorly houndary of Howard
 Biroet tq b poiut whore the Ensterld boandnry of snid Howard
- Bitwoot intoteets with tho hiih watet mazi: b¢ the Spolano River;
thenco Noxth 49° 54/ Hast fir a'ligtdneo of 60.27 Lnet to & point;
. thenco North 83° 197 Hefh along the®high water mark of the
*"" Bpokane Biver for a distance of 71.7 Sant, 1610 or less, to o point
on the Suutl_wrly bgundury‘ of the, Bl Pan), Minnonpolis and

Manitoba Railway xight of way; thence Boutheastorly along the

. Southurly hoyndazy of the St. Pavl, Minneapolis and Manitoba ™

. Dailway to & point ok which said Southerly boundary intorsecis
" the Weatorly boundnry of Washington Streot; thense Southorly
-~ along ;tlxe’Wgﬂterlrbunndary of Weshingtou Stefot to the point
84 which snid Westerly bonndary of Washingtan Street inter-
, gcafa\ th_au Northerly boundary of Havermale Aveuue; thence
outh 65° 58 Wost along thy Noxthorly boondary of Haveyriale
Avenue for & distanco of 22006 feot 1o o point; thcneo North




., -along the n¢
t/ tanca of 341779 foat to au irgu\pin set-in tha rock; thence South

£0° 16 Weidt-along the northerty bonndary of Iayermzle Ave-
. nne for a

\\:\ = -
242 07" Wesl for o ﬂi‘s\}'{@m&‘ of/150 fect to a point; thencs Sonth
65° 53 West for-o distinee of £0 fest fo s points thense Sountk
24° 07 Tast for & distexs of 160 feot o o point on the North-
erlyrbonpdary ol Haverma! pnneythivhce Bouth 65° 55 West
therly bonhdigi. ] Havormale Averue for a die-

== o,

' tancorqg 48.11/Feof 1 20 fvon pin Het in the recle;
thonce So/fth 78° 20%%. fofln distaiaea of 3014 Feot to w poin;
thones South 24° 19" B, for a distines of 53.8 feet, more or

less, to o poiut o the soyflierly bousday of Havermale Ave,

C

nue; thenee South 50° 16 1West for n difvance of 120 fool along

the southerly boundary cf Havermale Avinue, and oxteusion
thereto, to & peint; thengo North 217 89 Want for a distanes
of 30.48 feot to o point which in it the intursection of the conter
linies of Has ~mhle Avemde produced and Howara Strect; thenee
Noith 42° 47 Vst for g aistance of 57.36 feot to a-poit; thenee
Noxtl 78° 06" *Weot for i distancd of 66.72 feet o o point; thonco
North 87° 377 West for & distauce of 16119 foei, moix or less,
te o point pn the north and gouth conter line of Bectlon 1§
Townshlp 25 North, Range 48 I,W.DL; thonee South U° 24
West along the noxth and south center ling of said Soetion 18
for o disfanco of 194.74 feof o & polnt; thense South 39 177 kL
for.4 distande of 85,0 foeb fo.a pointthence . 64% 82" E. for
a dintaves of 1691 foet to & point on the woesterly lino of Hownrd
Stre &{ thonee 8. 5° 06" W. along Lho westorly ling of Howard
Stroat for a distance of 126.71 feot to & point 949835 foat north
of and wensured At Tight nugles to thy north line of Wrext Ave-

. nite; thanes westerly parallel to the north line of Tront Avenue

for n distaneo of 261,01 feetto a point on the nortacrly bonndary
of Wall Stroets thence along {he noxtherly boundary of Wall
Strect N, 41° 47 W. for a distance of 436.74 fect to tho inter-
goction of the northerly boundary of Wall Streot and tho east-
orly boundury of Puost Stroet; thenee north along the sasterly
boundary of Post Btrect for a distance’ of 185 favt to & poinly
thonea N; 41 47 W. foi & distance of 11248 foet to & poiut on
ho west boundary of Post, Street; thencs south alodg tho west
boundary of Poat Stret £6 o poiut 20 feetsputh of fho noethenst

¢ [

W

W




-thence wes

T 4§

¢ Lot 6 Blole 14 Rosurvertand Extension of Post’s
ioﬂieéo:ftf .‘.‘f‘pol’mm g?’alls, now: S;,‘n}:wlo; th'cnce in & westerly
divection for o distan/z-of 180 fed/ Koy 4 lino parallel to and
a0 feet sonth of the north buundl‘r;r){f.{z?l(l tiorth bozmdaré' pro-
duced of seid Lot 6, Block 14 o!ff Resurvey nn.d luxtensfon of
Post’s. Adititior; to o polat on tld: wepl line of Flume Street;
thienezid & suttherly Jirsetion along “the west lmg of Tlume
Street for @ disiance of 30 fect to the northeast corner of Lot
5, Block 15 of Resurvey and Bxtongien of Post’s Additiva;
t along the north line of eu“id Lot 3, Block 15 of
Resurvey and Extension of Post's Addition for u distance of
949 fect to a point; theneo 8, 82° 127 W. for u distunié of 111
feet to u point; thenco South 46° 85’ W, for a distance of 175.6
fect fo a point; thence 8§, 0° 02' W, for & distance of 2479 feet
to a point 12 feet north of the north line of Trent Avenue
exténded west; thenca east along a line paraliel to and 12 feet
north of snid -north line 'of Trent Avenus produced west for a
distance of 214,48 fest to o point; thence 8. 0° 02 W, for u
distance of 13-1¢ett0 o point on the north line of Trent Avenue;
{henee west along tho gouth ling of Trent Avenue and Trent
Avente extended west {o.a poink 50 feet west of the S.W,
corner of Lot'd, Blogk 15 Resurvey and Extension 5 Post's
Addition; thence south 02-72°1V. 20 feet along the «vest line
of Lincoln St, s ow Joc¢led to a point; thente in 4 westerly
direction, for o distethee of 46078 feet, moic or lpss, along n
line paraliel to and 20 feet south of the north line of Trent Ave.
nue produced to a point in the center of the Spokane River;
thenea in a sonthwestesly direction along the cenier line of the
Spokane River to tha point of intersection of said center line
of the. Spokane River with the west line of the east %% of the
gouthwest 34 Section 18, T. 25 N, R, 43 WW.M,; thence north-
erly nlong the wost line of the east % of the southwest 13 of
said Section 18, fur o distance of 261 feet, more or less, to a
poin on the north) baul of the Spokane River 40.25 feet south
of the morthwest-corner of southoast 3 of the southwest 34 of
said Se:tion-u8; thonee N, 74° 50" B, for  distance of 39.95
feet te a point; thense N, 59° 21’ I for 4 distatice of 21.62 feet
to & point; thenes N, 6° 46/ W, for a distaxice of 28,60 fect to a
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point; thenco N, 41° 19’ . for a distance of 46.60 fect to a point;
thenee N, 79° 69" B, for 4 distance of 46.03 feot to & point; thonde
N. 83° 38’ B. for o distance of 11.84 feet to a point on the waest
line of Monroe Street; thence north along the west line of Mon-
roe Street for n distnnge of 359.95 feat to a point on the south
lino of Ide Avenue; therce N. 89° 5744’ 1. for a distance of 75
feet to the east line of dMonroo Street; thence along the east
line of Monroe Street to a point 62.5 feet south of the intersce-
tion of the enst line of Monroo Strect and the south Line of
Bridge Avenue; thence ensterly for o distance of 130 feol along
a line purallel to and 62,5 feot south of the south line of Bridge
Avenue to a point; thence south along a line parallel to and 130
feot distant fram the east lue of Monvoe Street for a distance
of 57.5 feot; thence N. 89° 8714 B. for a distanice of 441 feot;
thence N. 67° 22" I, for a dislance ¢f 63.1 feet; theveo N. (°
04’ 30" W, for a distanee of 96,2 feot to a pointon the souih line
of Bridge Avonue; thenco N. 89° 5734 B, along the soutli line of
Bridge Avenue to its intersedtion with the northerly bank of the
Spolkane River; thenes rtitherly slong the novtherly bank of the
Spokane River to its interseetion with the north lina of Bridge
Avenne; thence wost along the noyth line of Bridge Avenue for
n distanes of 5,02 feet 0 an ixon pin, which pin is 83.4 feet cnst
of the enst line of Lincoln Streok; thonee N, 16° 427 cast for a
distance of 35.61 feot to a tile monument: thence in a northwest:
crly direction aloig n '0° 80 wirve for a distunco of 96,13 feot
to a tile mosiument on the cast line of Lincoln Street and 54.64
fnet north of the north line of Bridge Avesiue; tlience novth
erly along the east line of Lincoln Stroet for a distance of 65.86
foet to & file monmiment; thenes westerly along the outh line
produced of Lot 22, Block 12 of Resurvey and Ixtension of
Post’s Addition to Spokane alls, now Spokane, andl along the
gouth ling of Tots 22 and 16 of said Block 12 to a point 20 fect
west of the southenst corner of said Lot 16, Bloek 12; thence
northerly for a distance of 60 féot nlong a line paraliel to and
20 feet west of the east Jine of said Lot 16, Bloek 12, to a point
on the north line of gnid Lot 16, Block 12; thence easterly for o
distanco of 140 feet aloug the s:orth lines of said Lots 16 and 22,
Block 12, to the northeast cornsy of said Lot 22, Block 18; thenen

R
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; ‘ +i... norsherly for'a distange of 60 feot along the enst line of Liot; 23,
i o - - Blotk 12,.0f the Resurvey and Extension of Post's Addition, to
e . ‘the Nozthupst Cornér of suid Lot 23, Blodk 12; theritd Westerly
L I nlqng}?&e‘ gorth line of said Lot 23, Block 12, to the northwost
¥ . o2 cobnar of gaid Lot 28, Blodk.12; thenee northerly along the, west
R ", line of Lot 24, Block 12, to- the niorthwest-corner of said Tiot 24;
b 3y othence in p Wostorly diveclion for.a distance of 80 feet along the
: CT -+ Boufli line of Lot 13, Block 12, to.4 point; thence in a northerly
: ‘ - direotion for a ¢ $ance of 120 feet alony a line paiallel #6 and 30
| ‘ feot distant from‘the east litie of Lots 13 and 12 of snid Bloelk 13,
Ve T ‘ - 7 4o g poink on the north line of Lot 12, Block 12; thence ensterly
‘v forn distance of 5¢ feet, along the north line of Lot 12, Block 12,

- iind the novth ling of Lot 26, Blogk 12, t6 & point £0 feot.enst of

P . the northivest cornor of waid Lot 26, Block 12; thenco northerly
- .- for a, disfarico of 120 feet dlotig a Jing parallel:to and 20 feot
e distant from the west line of Lot 9, Block 12, to'a point on the

i N -north line of suid Lot 9; theree custerly for 4 distaxce of 100
‘ ool along the nortl ling.of Lots § sind 8, Block 12, Resurvey
‘l and, Extonsion of Post’s Addition, to the novtheast corner of
. Lot 8, Block 12; theuce northerly for a distance of 16 feet fo
/the eouthenst etrmer of Lot 1, Block 12; thencoe eraterly for a

* distance of 75 feot to the sonthwest corner of Lot 5, Black 13,

N Resnrvoy and Bxtension of Post’s Addition; shenee southerly

: " for-a distance of 107 foot along tho'west line extended of suld

. Yot 5 to fn iron monument; thenee 8, 76° 10, for u distance of

e G0 fco§ to & point; thence eastorly for p distuneo of 94.04 feok

o & lino parallel to the soutk lind of Broadway Avenue to 8

poing; thence M. 76° E. for a dictunce of 497 feet to an iron
monumant; fhenco Ni G2° 5844 1. for a distanco of 50.09 foot;
thone N, 56 2816" 1. for 4 distance of 7404 feet; thenco N.

o 07 0244YW. for & distanen, of 39.78 feot {0 the Southienst Cornor
" ot Lpt 74Block 13, Resurvey and Txtonsion of Post’s Addition §
i © thenes déglarly for o distance of 83,55 faot along the south lio
of Haid Lk 1 producsd to a poiuts thenes N, 0° 86 807 1, for o

i : /f/ distanco /st 181,93 feot 19 a tilo monument, said monament being
S | on tho gpst und wost conter:line of Section 18, ™, 256 N, R, 43
o o ' \E»W: Hiencs S, 89° 59 10, for u dlistanco of 394,85 feot to the
AE .=+ Npolnt of \eginning; subjoot to casements granted to the Great
i
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Norihern Railway Company, the 0. W. R, & N, Rnilway; and
St. Pavl, Mimicapolis nnd Manitoba Railway and for railrond
right of way and subject to casements to the City off Spokane
for stroeh purposes and sewor linds.
Algo, a tract of land deseribed as follows: Beginning at the
intorsestion of the center lnoe of Waslintgon Street and the
south line of the northwest 1, of the soutlenst %4 of Seetion 18,
T 25 N., R, 43 T,/ WAL.; thence N, 89° 44' W, along the said
south line of the northwest 34 of the gouthenst %4 of Section 18
{0 .an interscetion with the wost line of Whashington Street;
thence nottherly along the west line of Washington Street 26.45
fool to o point 228,35 feet north of and measured at vight angles
to {hie north line of 'rent Avenue; thence westerly parallel to
he north line of Trent Aveunue 300.02 feot to the eastline of
Stovens Street; thenee southerly along fhe enstling of Stevens
Street 25.35 fect to the said gouth line of the nerthwest 44 of
o southenst 34 of said Section 18 thenee N, 89° 44’ W, along
the shid south line of the nortlivest 34 of the southenst ¥4 to the
west line of Stevens Stroets thened . thetly alovg The wesb line
of Stevens- Street 25.07 feeb o n poul- 28,35 feet north of aud
meastired nf right angles to the north line of Trent Avenue;
thenee westerly parallel o the north lin of Mrent Avenna 203.67
fsot to the cnst line of Howard Strest;'thence northevly along
the east line of Howard Street to o point 330.00 feet north of
and measured at vight angles to {he novth ling of Trent Avenno;
henae enstarly and purallot {o the novth line of Wient Avenue
{0 the cofiter line of Washington Stroet; theneo sonlborly along
- the senter line of Waghington Strect to the place of boginuing,
Also  tract of land deseribed as follows: Commencing at
the point of intersection of tha novlierly baundary of the right
of way of tha St. Paul, Minteapolis and Manifeba Railway with
il west ling of Washington Btrect; thenee noetherly along the
washline of Wushington Street to a point 20 foet north of the
onst and wosh center line of Seetion 18, "Il 25 N, R. 43 TWM.;
' thoneo westovly; along a Jino parallal to and 20 feot north of the
oast nnd wost i‘Ll,\ter Tino of snid Section 18, to the point of inter-
aection of enid ling with the northerly bonnddry of thy xight of
way of the 8t Paul, Minnenpolis and Mnnitoba Railway s thonee




.. southensterly aloni t
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h; northern bodndary of the St. Paul,

Minnieapolis and Manitoba Bailway right of way to the point of

bheginning: - : ‘ : -
gmAlsa a triangular track of Innd described as follows: Begin-

ning at the poimvowhero the north line of Mallon Avenue in the

Qity of Spokane 1} teracets the southerly line of the right of way

of the § i‘;Pnulg tfimneapolis and Munitoba Railway; theyze
noxthwostetly alig said right of way lino to its intersection with
thie north and south-eenter line of Seation 18, T..25 N, R, 43
BW.M. ; thence South on said centor Jino fo tho novfli line of
Malion-Avenues thenco oast on the north line of Mallon Avenne
to tho point of beginning,

Also an irregular tract of land irand along the Spokane
River, deseribed as follows: Boginning at the sonthwest corner
of Block 3 of iwhat was formerly Imown as Riverfront Addition
t6'8pokane Falls, now Spokane; thence in an gasterly direetion to
& poiut oni the west line of Lot 5, Block 7, Riverfront Addition
to Spoksne I'alls, now Spokane, said point being 68 fect south
of the northiest corner of said Lot 6; thenee in a southenstorly
direction to the southeass corner of Lot 3, Block 7; thence south-
casterly to-a point on the casterly boundary extanded of suid
Bloek 7, and 50 faot south of the southenst corner of said Block
73 theneo edsterly to a point on the east line of Section 18, T\, 25
N, R, 43 B,,"W.M,, said point being 63,5 foct south of the point
whira the south line of Block 6 of siid Riverfront Addition
extended will interoect said cnst line of said Section 18 thence
south algng soid section line to the contor of the main channel of
thoe Spokane Rivor; thenco westerly dowai the contor of the main
cliannel of snaid River to a point ofi the wast line of Washington
Street; thenco soutlt along the west line of Washington Slireet
to a point wlich lies 330 feet nortl of the north line of vagated
Perry Avenue; thenee west parallol with said north lhe of
voeited Forry Avenus 100 feot; thenco north parallel to tha west
tine of Washington Straat 180 foat more or less to the contor of
the fiiain éhannel of the Bpokanc River; thenco westerly down
the center of anid main chutinel {o o point 150 feet east of the
it enpterly point of the big island; thenes in a southerly and
gouthwestorly direction along the confer line of the main and
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south channels oﬁ' the'suill River to a point on the dividirig Jine
oxtended of Lots,lgw and 43, Havermalo's Island; theneo in a
straight line in g \Westerly direction to the southensterly corner
of Lot 42 of saiq Island; theneo following the ensterly end linos
und sinuosities thereof of Lots Nos. 4}, 41, 40, 39, 38, 37, 36, 35,
34, 33 and 82 of snid Tsland to o poiut; thence following the
northerly lines of Lots 82 and of MeBroom Street (now vacated)
and the northerly lines of Lotg 31, 25 and 24, 1o the interseetion
of the northerly line of Lot 24 of said Island, and the esterly
line of the right of way of the S, Paul, Minneapolis and Mani-
toba Railway Co.; thenee in a straight line nosrthwesterly along
the southwesterly boundary of said ight of way of the S, Paul,
Minneapalis and Manitoha Railway Clo. to a point dite enst of the
most northerly point of Lot 20 of snid Tsland; theneo duo west
te the snid most northerly point of suid Lot 20; thenee northerly
along the enst ling of Washington Street to o point. 16,8 feet
sontherly from {he natural batilk of the north channal of the
Spokane River; thenea northeasterly furning to {he right thraugh
an angle of 66° 33’ with the last mentioned course 301 fect fo
the natural shore line of said north chanuel of the Spokane
River; thenee in an easterly diveetion along the south line of
Block 2 of what was foviverly Inown ns Pittwond's Addition to
Spokane Talls; now Spokane, 10 the plaen of heginning,

Exeept all 'of Lincoln Street, botween Bridge Avenne and
Broadway Aveilue, and the following degerilied teacts

That pareel or track of unplatied Jand sitwated inthe Novih-
wesk Quarter of the Southeast Quarter of Soetian Tightern,
Township 25 Novth, Range 43 1.W.M., on the jsland helween the
North aud Middle Channels of the Spokatie River in the Oity of
Spokane, Connty of Spokine, Siate of Whashington, and which
is more particularly deserihod as follows, toait:

Commenece at o City Engincer’s monument, a oross on a
steel pini, which s the conter of Svetion 18,1 25 N, R, 43 TW.AL,
thence 8. 89° 89 B, n distance of 900,95 feat on the north line
of tho NW14, ST to the intersection of the conter ling of Tow-
ard Streeb; thenee 8. 10° 942 807 W, o dislanee of 211,42 foat on
the center line of Fowurd Strect; thoneo at right angles N. 7
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f "‘%’*W b toup psftiahaneedt by 4 iti wnmetmn ﬁze
"1 okt mmwoﬁ ’Hﬁﬁma n-eeagwm« mmt 48 4hg {rue place of
Y '52 W, 10885 fock- 1o & point which «
"‘ : fesh fion the ity Brgineor’a monn-
; mnﬁb«imte\ivm g nter m Howard Slrest sliiat 18 fockmorta
i b naili Gud uﬁ,ﬁm Brillgre over, the miiddls -ohiannel of thee

. Bpokane Rivory tevoe 8,537 497 W, 78,68 fedt bo a-poitit smorked
* ;g ironpi ,T'ﬂmm:a §. 65° 94 W 76,11 foobPthewes I 77° 88%
W, 85 85T b to. poing mirked By - oesckthence 8. 71° .88
. 160,82fect to n polnt motked by o pin; thont‘ts 8. 21°
L R0 WL 8006 feat fo nopotnt marked. by hole in; rbdk thonce: 8.
v ‘1° 00 T, 54T Test to & polntmncked b icon, pm, thends . 73°
40 B 4581 2ot te'apoint inarke b;hmn ity thaned N, 84%
ey ‘10’ B, 131,13 2ot to  puint marked by irow plii; thence N. 78°
\)', o1 440, 18881 foet Yo point vipiked by iron ping theneo; N, 75°
58 165.50: feet to a poifik-n ‘thio A wyont ling ofnnownrd Stroet
 vigrked. by #ifi {ron phia; Yened following the wnst e of Howard
- Btireot N 1550 W, 45, 45 feet {0 tho angle pointin Howard Srest
1" rharked by - in conereto; thenca N, 10° 24;' 80 . 190.86 foot

o e thua: glace 02 hegmnmg, contaming 76,076 gqnare fcob
more or légs,

o 9. A tmet cf Tand in the ﬁouth\veat Qunrter of the North-
enst. Qnarter and the Northwest Qourter of tho Sonthenst Quar-
~ fer of Seation 18, ., 26 N, R. 43 WM. in (ho City of Spokane,
" County of Spo‘mne and Stnte of Wnalungton, morc particulaxly,

L descnhed 18 follows:
Bagxnnmg & o pomt on the anst uml weqt center line of
i k- Section 18, T. 25 N., R, 43 B.W.IL, which bears 8, 89° 89" |,
13216 foet from the eentor of said Section;’ t!xe,nco 8,00 18 I,
- 47.78 foct; thonca N. 87¢ 02 . to tho weat lma of Howard Streot
~ infthe Gxty’of Spolane;, thenée northerly along tlie west line of
L Howdrd Strost fo the sonth ling of Mallon Aventis; thonco west-

.,[,m

a0

5]

ol

erly a‘long the south. line of Mallon Avenue 107 feok; theneo ,
southorly in a straight fin u{zproxumntely 276:fcot 16 a point
i

on: ghid vast and wést cenfor, e of Bootion IE? which Ties 160
: et anntorly from the conter of Section 18; timncc westotly on
sm‘& aonter litio 26,84 fect to the point of beginkitag,
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2 o0 1730, Actroet:of Tand in the Boutlieast Quarter of the North- .

wost Qusrter #nd the Sothwast Quarter of the Notthenst Quar-.
- ter of Seation’18, M, 95 N}, R 428.W. M. in the City of Spolane,
© . Qounty.of Spokane, aid State of Waﬁhingtox;}’more pacticularly
. .- deseribed 48 follows: a U T h .
o, ~ Boginning at the centor of Beotion 18, g, 25 N, R. 43
o BN, thfnce westerly.along the epst and west centor line of
«goid section, 60 fosts thente northerly purnllg} to the notth and
: gouth conter liné of soid section to the sorih line of Mallon
¢ " Avenuey thence easterly ilong the-south line of Mallon.Aveniie
“40 the north and south center lineof Joction 18 thenes north on
5 . gnid conter linotwo feot; thenco gnst parallel with the gouth line
 of Mallon Avenue 51 foets {fiénos sonth 2 feet todhe sonth fine
7 of Mallon Avenug;thence castorly along the south line of Mallon
V4 Avenio to a point.which lies 107 foet westerly from the west
. line of Howard Street; thence southorty slong & coutse which
int;?rsects. 1ho enst and west centor line of said Sectiof 18 af a
poiiit 169.0 foet ensterly from the conter of said Section 18;

Sy \ * thence westerly aldlig eaid cenfor lino to tho point of beginuing.
A pm‘g("l/of Tand in §W ¥4 NW 34, Seotion 20, Township
';-‘Ii’}».\l‘@rtlx,/}?aﬁl;/e AG WM, in Asotiti Couaty, Washington, on
7 q teaet-ddseribed.as follows: Beginning at a point 2671.2" sonth
und 628,62 ensb-of the Northwost cornor of Seetign 20, Town-
- ghip 10, Horth Range 46 LWL thenco Noxth 26° 29¢ Wast 160’
thanee Notth 80° 96° To, 120'; thenco North 49° 29" Biast 773 © /™
;| thence Noxth 69° 17 i 116.%'s thenco Nortli 8° 26° 1, 1884% 1./
/  theneo South S6° 85’ Viast 9873 theneo North 3° 25° Busk £40° to W
’ the north boundury of tho SW 4 kﬁﬁ’ 14, of aid Seetion 205 -
/ thenee enst along thoe nforesaid nartl{ékgﬁ_\:mdnry a-distaifee of 803
{henoe Boutl 3° 26° West 840°; fhenca South 86° 86" Tast 280.74’3
fhciico Houth 4° 57* Eust 21888'; thonco Sontly 87° 56 ‘West n
4975’ theten B, 4" 21 Taat 5025 thonco £, 76° 13’ ‘West 100 e
~ thuncs South 4° 27" Hoet 157,5; theneeNorth 86° 06 Tast 98,69’ R
* tioncs S, 4° 27/ Bast 130.31’; thoncs Worth 83° 46 West 608" to . -
the place of beginning; containing 5,58 sorvd More o Jesy, all fne
I the SW % NW 14 Section 20, Township 10 Nopth, Range 45 ..
HWM - IR e
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o e o A’ Klgnie sere track in 8B % BE 14 of Section 8, Town-

- sLipES North, Range 39 B.W.M, in Lincoli County, Washington,
© . detoribed 88 follows: Beginning-at a puint, four hnndred and
©. " geventy five feet tiore or loss north of dnd thirty fect moro or

Toss woot of the gonthens{ Sorner of scotion eight, township twen.

ty-five. north, rango, thirfy-nine enst .M. ; therea westwatdly

parallel'to the south line of said gection eight 2" distance of Lwo

 hundréd nnd sevented and cight tenths foet more or Jesa; thenes

" gonthwardly a distance of two hundred feet more-or less parallel
{0 the enst line of said scction eight; thenee eastwardly a distance
of two Hundved and seventeen and afpht tanths feet mote or logs;

" thence noxthyard!y"’fﬁirty feot front and parallel 16 the enat line

®  ofaaid section-cightto the plac of heglining.

. 18, A1 aore traot with Awelliig in 15 34 NI ¥4, Section 29,
Cownship 47 North, Ranj$ 45 E.WA, in Whitman County,
Wasliington, Deseribed ag follows: hegiining at an iron pin
. bearing south thivty-sevon degrees and fifty-three ’mimz].'.es (37
deg, 58%) weab from the cornor of sections 28, 28, 21 an
o twnship, 17 nortli; range 46 TWW.M, and distant therofrom twe

.. thousand forty and-43/100 (2040.42) foef, moro op lut; thinee
south twenty-threo (23) degiees and thivty-four (34) minutes
west aloiip the st side of the 1a Dow Road sy distance of twor

huifrod and forty-lve’ (248) feot inore or loss to an ir&n pin;

fiaaea on o-ourve of ninvty-five (95) feetiradiue throngh an

angly of fifty-sevon (57) degrees and forty-five (45) minutes a.

> Qistance of sinety-five and 76/100 (95,75) feot to an iron pin;
thenne south eighty-one (81) degtdes nud ninetbeii-(19) mindtes

o . sost plong the north side of the Colfazund Palonse City Road
& dlistexice of ong ‘hnndredv_;'rt:ud‘ﬂ)ree (103) feet, wiore ob losg, to

o ¢ andron ping thende noith wrenty-three (23) degrecs and thirty.
- four.{34) minutes enst n distauice of threo Mwidred cighty (380)

o foet, more or loss, to ait iionsping therea sonth sixty-cix (66)
degress Gind twenty:six, (26) minutes cast a digtance of one hun.

o v dved it thicky (130) feet, more or less, to the place of begin-
"o ing, all of seid desexilied land eing in the Hoxtheast qtiarter of
gection fWenty-nine fﬁ)),; in townshdp soventesn {17) noxth, range
forby-fivo' (45) WM, - ‘ L
Lo i o @

20, in .
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14, Lots 14,15 and 16 and North 50 feet of lots 12 and 13,

Blodk 6, Neilson Brothers ‘Addition to Lind, Adnms County,
Washington, with brick office building thereon.

‘

" 15. Tots 9 and 10, Block 89, Neilson Brothers 2nd Addition

to Lind, Adnms County, Washington, with frame dwelling
theruoi. ‘ '

16. Lot 30 and North 5 foct of Lot 31, Block 5 of Clarkston,
Adotin ('}ounty," ‘Washington; with office building thereon.

17, Liots 3atid 4, Block 17, Original Town of Chelan, Ghelan
County,, Waskington, with bailding therton.

18, Soutli 37 feet of Northerly 75 feat of Lots 9 and 10,
Block 36, Northern Pacific Addition to Ritzville, Adams County,
Washington, with building thereon,

19. Lots 1, 2.and 3, Block 68, First Addition to &, I, Reed’s
Plat of Coulee City, Grant County, Washington, with dwelling
thereon.

20. South 90 feet of Liols § and 4, Block 65, Morgan’s Addi-
tion to Davenport, Lincol County, ‘Washington, with building
thereon,

21. Lot 6, Biovck 23 (exeept South 40’) Tantum nnd Sehoons
over’s Addition to Odessn, Lineoln County, Washington, with

building thevoon.
22, Lots b and 6, Block 16, Resurvey and Homestead Addi-
tion to City of Wilbuy, Lincoln County, Washington, with build-
ing thereon, ) ' 3
25, Lote 1 and 2, Blooli ', Gity of Brswstor, On hogin
County, Washington, with o[l/lcc building any” Envage theraon,
24, Lots 5, 6 and 7, Block 9, North Alma Addition t6 Okano-
gan,; Okanogan County, ‘Wna(&jngton, with warchouse thereon.
25, Lots 12 and 18, Bloi‘:k@ﬁ, City of Oroville, Okanogan
County, 'Washington, with offico building and garage thereon.
26, Lot 18, Blook 29, City of Oroville, Okanogan Oounty,
Washington, with building theredn

i
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o - i tho City of Ohiolun amd

N . 83, Lot 9, Black 14, in Town of Kamiah, Lewix Jounty,

¢« BOus ¢7 PAGE

L 3 TolR 11, 1918 o 14, Blodk , Original Town of Cal- . . .-
- ville, Btevens County, Washington with office. building and ware- T

-9 houst theteon, - C e -
@ 8, Tk 8 Block 5, Bnyder’s Addition to Marous, Stevens - Gow 0
“xeen - Clounty, Washington, with building thereon. ‘ : ~
o 29, B % of Lot 4, Block 2, Wiley's Addition to Palouse, ‘
- Whitman County, Washingten, %ith building theroon,” )
CoE " 80, Yoot §; Block 2, {north of Main Streot) Town of Grange- E
vills; Tdatio Cotuity, Tdaho, with office building thereon.
81 Lot 1, Block 27, Town of Vollmer (sow Craigmont), :
* Lipwis, County, Jdaho, with huilding thereon,

3%, Lot 10, Block 9, Otiginal Townsite of Rendrick, Latah
Qounty, Idako, with offies building thereon. !

T
Ll !

dako, with-office building thereon,

84. Bouth 30 feet of Lot 6, Block 4, Weost Moscow Addition
to qucow, Lni‘h Cornty, Idaho, with office building {hercon,

.35 Lot 14 and 15, Blogk 16 (north of Tighway) Suniiyside

Addition to Moscow, Latsh County, Idnho, with delling aiid
garage tharea,

86. ot 14, Block 1, Tawur’s Addition fo Moscow, Tatuk
County; Tdako, with warthiouse theseon,

87, Block 9, Chamborlin’s Addition {0 Spolane, Spokane
Connty, Washington;

P, SEVENTH,

© - 1. The entive watey supply and water distribution systené
0 vieinity, Chelan County, State o
-+ Washington, owned and operated by {h Company and all water
~ tghts awned and/or used in coneetion therowith togother 'with
the Pipes, mains, serviess, moters and other equipmenk and
appurtenanices owned and/or used by the Compaiy in supplying
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watak for domestie and othtr uses in snid cily and snig vicinity
and all franchises, pernits, consents, ensements and rights of

1

wey for said pipes, mains, sg)vices and appurtenances under
which said system is or may be operated, including the following:
b That cortain franchise or consent owned by the Company
and granted by ordinance by the City of Chelan, which beemno
effective on or abeut November 10, 1902, nnd expires on Novemi-
ber 10, 1952,

That certain franchise or consent owned by the Cowpany
and gronted Ly the Board of County Commissioners of said
Chelan County, which beeame effective on or about Junuary 8,
1903, and expires Junuary 8, 1953

2, The entire water supply and water disfribution systom
in the Cily of Coeur d’Alene, Kootenai Counity, Idaho, and in
the suburbs theveof owned and operated ly the Company and
all water rights owned and/6r used i connection therewith
togother with the pipuz, maing, services, meters and othor oquip-
ment and appurioiinees owned aud/sor used by the Company in
supplying water for domestic and other uses in suid eity and
suid suburbs and all frwochises, pebmils, consonts, easoments
and rights of way {op suid pipes, muils, services and appurt.
enances under whielf suid syaten is or may be operated, ineluds
ing the tollowing:

That cextain franchise or conscut owried by the Company,
granted by Ordinance No. 93 and enaeted Ly the Board of Trus-
tees of the Village (now City) of Cocur 3'Alane, on or about
Qctobor 19, 1003, and expiving on Oclober 19, 1633,

3, That certain water conduit ov main pipe ling situate,
lying and bping in the County of Asotin, Washington, which
estends from the headgutes loeated on Asotin Creck on the fraa
of Jnnd in the Southwest 14 of the Soutliwest 14 of Section 20,
Township 10, North of Range 45, 13,W,M,; (heneo in o genoral
casterly divection along the north side of the canyon of said
Asgolin Creek {0 a point opposite the Oity of Asolin in auid
Asotin Counly; nind thenee in « gencral northerly and aorths
westorly direction to the reservoir situnte in fhe City of Clark-
ston, Wushinglon; also all pipe lilles,\igltarnls and connestions
;
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owned aine ised by the Company for the purposoe 9f distributing

dnd delivering water from:said main water pipe line for irriga-

tion aud othier purposes to vavious tracts .mul .pm'ccls of land

o " along and below the grade of said main pipe line or the level
" of suid reservoir, including the system of pipes and mains for

" the diklribution of watrd for irrigation and doriestic usg within

the limits of the City/of Clarkston, in said County of Asetin;

° together with all of {he structures and appurtenaniées of said
water pipe lines, laterals, counections and distribution system

b and il of the apparatiis, appliances, services, moters and other

' including the following:

équipment owned and used in connection therewith, and all cxse-
ments, franchises, permits and rights of way for the same,

; 0 That cerlain franchigs or corisont, owned by the Company
e " and granted by the city authorities of Clarkston by ordinance,

! which became effective on or about May 11, 1937, and expires

1 about Moy 11, 1962.

1 4. The entire water supply and water disteibution gystem
und bpstitess of the Company in and in the vieinity of the Town of
Grangeville, Tdaho County, Idaho, and all springs; saters and
water rights owned and used i conuection therewith, tegothier
with all pipes, maing, services, moters and otlier équipment avd
appurtendnces owned mid used by the Company i supplying
water for doriestic and other uses in suid Town of Grangevii's
and vieinity, and all franclises, pevmits, essements wad rights
of way for said pipes, mains, services and appurtenunces, inelud-

ing the following:

_'That certain franchise or cob ent, owned by the Corpany
and granted by the lown authoritics of Grangeville hy ordinanee,
which became effective on or about Decomber 7, 1931, und expirves

about December 7, 1956,

FIGHTH,

__ 8team heating property of the Company, located in the City
of Bpokine, Spokatic County, Washington,

Lots 3, 4, 5 and 6, Block 26, Railroad Addition to Spokane

Talls (now Spokana), in the City of Spokane, County of Spo-

“\
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Lkane, State of Wasghington, together with buildings tk reon, nove
ocsupied by the steam generuting plant,

~ All conl and ash bunkers, conveyors, seales, boilers, pumps;
blowers, piping, instraments anqd miseellanieous steam generaling
apparatus and auxsilinries, togethor with all steam muaing, con.
“Inits, man-holes, hand-holes, valves, piping, fittings, serviee
inaing, and miscollaneous auxilinry apparatus now installed in
the streets and allays of the City of Spokane gr upon ¢usiomers’
premises for use in supplying stoan, and whatover rights the
Company may have nader {hnt cerlain franchise or consexnt
granted by the eity authorities by ordinancs dated April 27,
1939 to Spukane Central Ieating Compang (o conabruct, main-

tain and operate n system for disteibution of gem or hot
water.

Toarraen wrrn all and gingulnr the tenemens, hareditunients and
appurtenances belonging or in any wise appertaining to the aroresaid
property or any part thereof, with the reversion and reversions,
remuindor and remmindors and (subject tw the provisiong of Section §7
hereot), the {olls, rents, vevenues, issties, curnings, income, produet
and profits theveof, and all o eslate, vight, title and thierest und
elaim whatsoever, i Tuw ng well ayin eqnify, which the Conpmny now
s ov mny hoveaftor dequire i oad to the aloresnid proporly and
franchises and every part and parveel thereof,

I 18 fBREBY AdHEED by the Compniiy that, subject to the ‘provisions
of Seetion 87 lioroof, all the propicrty, vights, and Eranchiges aequired
by the Company after the dato lhoreof (oxcept any hereinbefore op
hereinaflor exprossly exeopied) ‘shall be ag fully etbrnced within the
lien herool as it guch property, rights und franchises wory now owned
by the Compuny and were speeifieaily doséiibed horein and eonveyed
hereby.

Provided that the fullowing are not and ara s intonded to be now
or hereufter granted, bavgained, sold, released, convoyl, ussignod,
transferred, wortgaged, pledged, sel over o confirmed hoereunder and
aro hereby exprossly excepted from {he lien and oporation of this
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Tndentire, viz.: (1) eneh, shares of stook and obligatiosis {inclnding
bonds, notés-and other sovirities) not hereafter gpecifiently pledged,
paid, deposited oF delivered hereunder orheroinafter covenanted so to
be; (2) merchandis/o, equipment, materials or gupplies held 'f'pr the pur-
pose of sale i the/ngus} course of business or for consumption in the
pperation of any properties of the Company; (3) bille, notes and
accounts recoivable, and all contreits, leases and operating agreements
not specifically pledged tiereunder or horeinafter covenanted g0 to be;
aind (4) electrio oncrey and other mitorials or products generated,
manafactured, prodused or purchased by the Company for sale, distri-
bution or use inthe ordinary course of its busiuess; provided, owever,
that the property and rights gipressly ascepted from the lien and
operation of this Tndenture in the shove sublivisioni (2) and {3) ghall
(to the extont permitted by law) cease to be.ao exc{aptcd it the event
that cither or both of fhe Pyustees or 4 recoiver ob trastee shall onter
upon aud take possession of the Mortgagerl and Pledged Property in

the munner provided in Artidle XTI hereof by reason of the oceurtence

of o Completed Default a8 dofiried in snid Artiels XIiT,
To save AxD 70 Horb il such propertios, real, porsonal and mized,
granted, burguined, sold, roleased, conveyed, aseigned, transfurred,
motigaged, pledged, sct over or confirmed: by the Qompmiy ns afors.
.13y intended so to be qunto the Individual Trustee and (to the
il 41 its logol copacity 4o hold the same for the purposes Tigreot)

- b tho Corporate Trustce, and their succossors, heivs and assigns

forover.
Ta TRUST NEVERTHELESS, upoﬁ the torms and trusts horein sob forth,
Lo shall hold the bonds and

for the Yenefit and goonxity of ‘those W
coupons issued and to be issted Yerounder, of any of them, in aceord-
ancy with the terms of this Indenturs, withoul preference, priority or

digtinction ax to lien of any of said bonds and coupons over any others
fhereof by renson of prioyity in the time of the issic or negaliation

{horeof, or otlierwise howsoover, pubjeot, howaver, to the provisiona

8
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in refereice to extended, transfg;;red or pledged coupans ¢nd claivs for
interest horcinafter get forthy it boing intended than .Jie lien und secu-
rity of all-of said bonds and coupons of 21l series issued or to be issued
herounder shall take effect from the oxecution and delivery of this
Tndenture, and that the Tien and security of this Indenture shall take
ofteet from the date of execution and delivery hereof as though all of
the said bonds of all series were actunlly authenticated and delivered
and issued upon sucl date.

Provinzn, Howeven, and theso presents are upon the condition that
it the Compauy, its suceessors or assigns, shall pay or cause to bo paid
{ho principal of and interest on snid bonds, togother with the premium,

if-any, pegable on such of gaid honds -ag may kave beon called for
redemption prior to maturity, or shall proyide, ss permited horeby,
for the payment theteof by depositing with (e Corporate Trustes the
ontite ninount due or to become due thereon for principal; interest
and promium, if any, and if the Company shall algo pay or eauvse {o be
puid all other sums payable hereundor by if; then this Indenture and
the estute and rights hereby granted shall cense, determine and ba yoid,
otharwise to bo and vemain in full force and effect.

T 18 ITERISHY COVRNANLED, DEOLARED AND Acmueh by and betweon the
parties hereto that all such bonds and coupons are to be authenticated,
deliverad and issued, and that all property subjectror to hecome sub-
ject lioveto ia to be held sabjeot to the further covenants, conditions,
dees and beasts heteinaflter sot torth, and the Company, for itself and
its succossors and assigns, doel heroby covenant and ngree to and with
thia Tristeos tnd {lioir Buccessor or suecossors 1n saeh trust, for the
benaiit of those who shall hold said bonds and iuterest conpons, o any
of them, aa follows:



AN

. J ’ . ' .
R ABTIULE L.
90 Deaitions,

. 8eamiow 1. The ferms epet/:{ﬁed\.‘ in the next succeeding six Sectiol &
hereof, numbered. from 2 to ,/ both inclusive, shall (oxcépt as herein
oftigrwisa expregsly provide ,5 for all purposes of this Indenture; and
of any indenture supplemiytal heveto, havethe mesning in gich

7

Hections specified. 'f
8romox 2, The éerq/"‘tﬁe Compaity?’ shall mean the party of the
first part heroto, Tun ;WAsﬁm(rmN ‘Waren Powen Corrany, and sub-
Jeet to the provisiongof Article XV liereof, ehall also instudo its sue-
cesz}"bm and nesigns,’ )

"Tk6 torm ““iho Truatess’” shall “nean tha parties of the second part
hereto, Orry Bawi Fansiens Trosr Coseany and Rauere 10, Monzox,
and, subject to the provisions of Artiele XVI lievoof, shallilso include
thoir veapeotivs siiccessors and assigns,

‘The dermi*the Corporate Trustee’ shall mean Ciry Ban i Fanarns
Trusz Cosriny, and, subjeet as aforesaid, shall also include its suc-
cezsors and assigns. Tho term ““the Individual Wrustee® shall medn
Rarex E, Mosror, and, aubject ag aforesnid, shall also welude his suc-
cedsors and assigns,: .

The tevn “this Indefiture” or “Uho Mortgage” (the latter being
referred fo in the goneral forms of bonids) dligll mean this fstrument
and all indentures supplemental heroto,

The terms *“the Lien horeof!! and “the Lien of this Indonture”
ehall menn tho lien created by these prosunts (including the afier.
acquired property clauses hereot) and the len created by any subse.
quont conveyance or dolivery to or plodge witl : the Trustees or oither
of them haroundex(whether made by the Company or any other corpo-
kation or any individual or co-partnorship) offectively constituting any
property o part of the security held by the Trustess or oither of thom
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upon the texms and trusts tnd subject to the covenants, conditiona and
utes specified in this-Indenture. .

The torm *the Moz‘tgngéd and Pledged Property’ shall mean as
of any parfieular time the property which at said time is subject ox
intended to he subject to the Licn of this Indenturn whether snch Lien
be ereated by those presents (inoluding the after-nequired proﬁbrty
clauses hercof) or by subgequent conveyance or delivery to or pledge
with the Trustoes horeunder ov otherwise.

The term **Outstanding”?, gabject to the provisions of Sectiong 65
and 118 hereof, shall mean as of any particular time with respect to
Donds jssued or issuable under this Indenture all iends which therefo-
fore shall have been authenticated and delivered by the Corporate L'rus-
toe under this Tndenture, except (@) bonds theretofora paid, retired,
redeotned, discharged or canceled and/or for the purehvse, payment
and/or redemption of which mongy i the neeessaty amount shall have
been deposited with or shall {lien be held by tie Corporate Trustee
with jrrovoeable direction soto.apply tho same; provided that, in the
cense of redemption, the nolice required by Article X hercof shall have
been given or have been provided for to the satisfactiuit of tha Corpo-
rate Trustee, (1) boids deposited with or Beld in pledga by tho Coipo-
vato Drustes under any of the provisions of this Tndenture, including
avy 5o hield under any sinking or other fund, and (g). bonds authen-
ticated and delivered hereutider, upor trunafer of whick or in excharige
or substitution for and/or in lisu of Which, othor bonds have boon
aiithenticated and deliveved wider any of the provisivng of this Inden-
fure. .
Ml torm “Daily Newspuper’' shull ‘lenit a newspaper ganerilly

published ai least six duys o wock
H i)

‘ Rporioy 8. 'The term ! Regoliition*’ shall moan 1 rotiolutioit corti-
fied by the Seorotary vr an Assigtniit Seorctary of the Company {6 have:
beon duly adopted by thie Board of Directors of the Company and-to
bo in full fovea and offcet on the date cortified,

'
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. Tjw Torm, “E% ee!? ghall migha g m,d \m}aml ora copartuership
or 3 corporation, en ged inan  ongineaiing busxneas oF ¢raployed by

the'\Gownpiiny o pan ijjon engmearmg questions. .
" Eho term “Tr rer’s Certificate? shall medn a cortificate signed

s vorified by the Premlent or & Vice -Bresident and the Tredsuror .

o an Asdistang Treasurer of thy Company; :
° . g term “Engxmer’a Certificato’” shiall meonn.a rcruﬁmte m\gnﬂd
and yorified byhsﬁxe Provident or 4 Vico-President of the Oempany atid
Ty an. Ezlglm)gr (whoamay bis as employes of the Compuny) appointed
b thin Tioard of Dirsetors ot Bxecutive: Oommxttce of the Compniy and
appidved by the Chrporate Trustee, .

The torm “Independent Engineer’s Cortificate?? ahnll mean 4 cer-
tifieats signed and worifigd by an Lngmeer (who ghall certify to the
Corporate Tiustes.thit the siguer 18 not in the regalar employ of the
. Compeny or an affliate theresf and ig not an affiliate or a divector
or officar of the Compiny ot of an affiliste) appointed by the Corporate
Tengtee ani approved by the Board of Direetors or Exepntive Loms
mittes of the Comipany, - . -

ihe terin **Qpinion of Gounsol! shall mean an opinion in wiiting
signed by porasel (who may be of counsel to the Conipany) appointed
by #lis Board of Direstors or Bxecutive Comumittee of {lis Company
aid sppraved by the Corporate Tristee, o o

The acceptance by the'Corporate Teiiten of in Dngmcu"s ev-
tificite, Tndepandent Ebgirieer's Cortifieate, Opinion of Counsel vr
“ppraisal sball be sifficient evidonce of:ite appointment on appiroval of
the siguer or signers within the meamng of this Indenture. ‘

Ty ,

Bromow 4. The term “Property Arld\twns” sliall menn plnnts,
lines, ‘piyies, maing, cables, machinery, transmission lines, pipe Hies,
distribution systems, sérvies sydtems and supply systems, volileles,
antomobiles, proporty, real or perae it and improvements; axtennions,
additone, renawale or réplacemints aequivad by tho Company by pur-
¢hase, conaolldnﬁon, morger, donation ox In'any other way whiitsoaver,
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gabgequent to May 381, 1939, or made or consiructed subequent o
May 81, 1939, or in the procuss of constriiction or epselion In so
far ng setinlly constructed oy ereated subsequent to Mav 81, 1939, and
ased or useful or to bo used in or in conneetion wilh the business of gan-
crating, manufacturing, {epusporting, teansmitling, distribating or sup-
plying clectrieily or gos fov light, heat, power, refrigerntion or other

purposcs,

The torm **Property Aaditions’* shall not, howaver. ianlude

(1) any shaves of sfock, honds, evidences of indobladuess % othier geeu-
fities or contragts, lenses, or opernting agroements, bill, notes, necounts
receivable, or choses in setion, or (2) excepl ag horein olherwiso spectll,
cally provided, going value, good willy fras 0 or goverpmental pors
mits or liconses grauted to or neguired ns' tha Company, ag suek,
separate and distinet from {he property operaled {ligreunder or iy
conneetion therowith ox incident {havelo, or (3) any goods, wikres, moers
chnndise, cquipment, materinls oy supplies hold for the purpose of
salo or resale in thie usual comrse of husiueds or for the purposs of
consumption in the operation of any of {he properlics of the Company,
or (4) nny lands, leasos, gas vights, wells, gnthering, tip or othey pipe
Yings, or equipment, ased principilly s primarily for the production

or gathering of nalurnl gas

, upl(B) any property, Gw cost of nenuiring,

making or sonstrueting which i nrgonble under aceepted prineiples

of nceounting to operiling expenses,
‘Whon any Piopacly Addiliens are certified to the Corpotate

Trusteo in any certificate ander aiy
us the basis eilher of lhe aufhentication and delivery o
wal 0f euh or of n eredit uider

tha relenss of properly or the withdrea

Seelion 38 or Section 89 lercof, (A) §
Cost or Pair Valuo thereof,
Coat {or i to Property Additions Ahe Tair Valug
the sume beeamo FPunded Pro

puranant 1o Hhis Huetion,

Funded Properly proviously retiy
it any, In conncetion with the npp!icﬂtion fo

s the cage gy Ve, an amount cqual o

of the provisions of ik Mdelare

f bonds or nf

lare shnll be deducied from the

the
of which at the time

perty wag lodn than the (ost as detormined

then guch Wair Veluein Yien of Cost) of all

«od {other than (he Fundod Properly,

r the relgane of which .gmch
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' -c%i'rﬂi;eate fs filed) asid not theratoforo dedlucted £rom the Cost or Tajr

Kralio of Proporty Additions thevotsfove cortified to the".Corporate
Wiirstes auil(B) thore shall bo added to suoh Cost or Fair Value, ns-the
chse oy be, the sum of

" te) the principal amonnt of «ll obligations seonved by pur-
' chase monoy mortgage and all eash (other than proceeds of such
- purchase money obligations) recoived by the Corporate Tiustes
% _ép the trusteo or other lolder of any Prior Lien, in eithor case
vapresoiting the procceds of insuranca on, or of the release or

- other disposition of, svch Funded Property ralired;

" (b) the principal amount of dny. bond (s) or fraction of a
hond, the vight to the authenticntion and delivery of which under
tho provisiona of Seetion 26 or Seotion 29 horeof shall hiave been

. waived as the basis of the relénse of such Funded Property
" retirsd; , e
(¢) the Cost or Fair Value to the Company (whichever is
lesa) of any Property Additions which shall have been made tho
buis of the rolense of sueh: Tunded Pioperty retived ; and

(dy the Cost of any Prop}Yiy‘ Additions substituted (other-
wise than under the relenseior cash withdrawal provisions

hereof) for such Funded Prop }lt‘y retired;

firovided, however, that the ‘uggre'gate\\of the amounts added under
claiise (B) above shallin no event excoed the amonnts dedueted nnder
olause (A) above, Tor the purposes of the deductions requived by this
Seetion, the Cost and/or the Fair Valite of Yunded Property retived
shall be detormined ag follows: (1)-in the caso of proporty which wis
owned by The Washington Water Power Company or by Spolana Con-
tral Heating Cotapany on May 81,1989, the Cost thereof shall bo the Cost
a8 showricon the books of the Company or, if not so separately shown,
the Cost as estimuted by the Company; and (2) in'the ¢ase of Proporty
Additions retired, the Cost and the Tair Value therevf, Yepcetively,

‘shall e the Cost and the Faix Valuy theréof respectively, to the Com.
“ pony, as shown by the Bngineor’s Oertifieal or Indopendent Engi-

neor'd Cortifieato fumished to the Corporate: i.‘rustea at the {ime such

AN
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» Proporty Additlons beeame Funded Property, or, if vot édpnmtoly
shown in such cortifiente, shall he such portion of the Cost and/or the
Fair Value to the Company of Proporty Additions shown in such cor-
tifieate ag shall he nllocatod to sueh Proporty Additions volired in any
Tingincer’s Certifiento subsequently delivered to the Corporate Trus-
teo, and in enso sueh Property Additions ghall not have been included
in any Engineer’s Oertifiento oy Indopondent Engincer’s Qortiflento
therofofore furnished {o the Corpornto Trustee, the Cost and the Fair
Value thereof shall be ns ahown, as of the timy whon thoey beenmo
Tunded Property, In an Fngineer's Covtifiente then delivorad 1o the
Corporate Trustee.

Brorion 6. The term “Funded Proporty? shnll mean:

(1) all property owned liy e Waghinglon Wulor Power
Company on May 31, 1932 and all praperty owned by Spokane
Central Tleating Company on_snid date;

(2) all Property Additions to Uie extent that the same shall
have heen mnde the basis of the authentication and delivery of
bunds under this Indenture;

{3) all Property Additions Lo the oxtent thnt Hio e shall
have heen made the bosis of tha valease of property froni the
Lien-of this Indenture, subject, however, to the provisions of
Soctisn 59 horeof;

(4) all Praperly Additions to tha extont that the snine shall
have boga substituted for Mundad Property, uk defined in this
Seelion, otherwise thun under the relense or cish willilrawal
provisions horeof;,

(5)-all Property Additions fo the extent fhnt the same ghall
have hieen mude the bnsis of the withdrawal of any Funded Cash,
ag horeinafter defined, held by the Corporete Trustos herounder
ot by the trustee ov other holdor of n Prior Lien s heroinaftor
defined, subjoct, howovet, i the provisions of Bection 61 lisraot

(6) all Proporty Additions to the extent that the same shall
huve been made the basis of n eredit or of the withdrawn! of
¢ash under the provisions'of Svetion 38 horeof; and

s /“BI}
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o a1y sl Progerty Additions to'the axtont that the snme shall

heen mede tho, hasia. uf acoredlt undor the provisipnntof
mkoreols u -

" AN Funided Broperty that ool

0

DN Al ) t’i’?ea%n thic hooks of the Com« 1

A piiy frompleink dbeount, ot Ahan detroyed or relgused or affer-
‘wlko dispotied o 126b of the Lidh of this/TidGnre shall Foi' the purpese -

" " of Beotion'd horcdf be decmed Tunded, Progbuty setired snd foi othor

" purppses of this Indénture _alihﬁ"*tﬁﬁi‘éﬁmm,cggxaato Lo Fundsd Prog-

-7 orty but may 6t u)n:?| g’ tllel'cuf}ﬁr ugpigﬁbecoiﬁn@ﬁ‘undgdv_ Property.

By ‘]}héz."ten;f"ﬂ'undcd Canl? shalll meant V )

" (4) ¢ash, held by the Coxpoyats Druatds:

o
‘ Jierennder or by
the fractee or other holder of i Prior Lien as hareinafter defined,
to the extent3hil it represents the proceeds of insuranes on or
the release of or the tuling by entineit dninain of property, or

i the prgceed‘@gaf property purchased by any governmental body

& ?, ’ or agehiey or it designee itpon axereise of any vight avhich it mny f
M U" ohave to purdlinge the sams or designate’ a purchagor therof or
il ‘ the proceeds of the velenie of obligutions sceured by purehnse

K money mortgnge which obligations have bgen delivered to the !

Corporate Trusteo or to the frustee ox other holder of Prior ﬁ
Lien porsuant o Artiele XI heveof,-or the proceeds of the puy- !
ment to the Corporate Trustee or fo such other trusfee or holder

of obligations seeured by purchase mongy morfgage which obliga-

Jo tionig have been doliverad to it pursuant to Arlicle XT horeof,

g \ Bulijéct, howavér, to ,_jcho“pruvisions of Seation 61 Hoveoi ;

y » (b qush-h?ld' at pny time incany sioking or improvement

a(l ~ 'fund or other similar device for the retircment of honds of one

P ¢ or puore séries issued:herotinder, nthor than cash deposited pur-

wcuant {o .Sectio/n G4 horeof, but-when all bonds of such one or

. mmore series shall have censed, tobo Ontastanding hereunder, such

~cash ghell rio longer bo deemed fo bo or 1p have beon Punded
Cagh; and ’

(¢) ony-cash deposited with the Qorporaio Trustee under
. Bectiona 30; 38, 39, 45 and/or §8 heyeof..l

fit! o Seottox 6. The teim "Eiéémed Enoummbtances’ shall mean as of
e /. any partionior time any of the follewing:
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(a) liens for tixes, assessments or governmental charges
not then delinquent and liens for workman’s compensation
awaids and similay obligations not then delinquent and wrde-
tormined liens or charges incidental to construction;

(b} any liens, neither assumed by the Company nor ol

which it customarily pays intercat, existing upon veal eatate ox

. rights in or relating to venl estato acquired by the Qompany for

b _substittion, {ransmigsion line, trangportution ling, distribution
“ling or vight of wny purpnses; )

{a) rights reserved fo or vested in any munieipality or puib-

lic anthority by the terms of ony right, power, feanchise, grant,
‘ieonse or permit, or by any provision of law; 1o terminate such
right, powor, franchise, grant, license or pormit or to purchase
or recapture of to designato o, purchaser of any of thia proporty
of the Company;

{d) rights reserved fo or veated in othors to toke or veceive
any part of the power doveloped or generated by any proporty
of the Company;

(¢) cnsementl o fesarvations in any property of the Com-
puny for tlie purnose of vonds, pipe lines, {ransmission lines,
transportation lines and other 1ike purposes and which;as ghown
by an Engineer’s Cartifieats, do not matorially {mpair the use of
gueh property fur the purposes for which it is lold by the Com-
pany;

(f) righto reserved to or vested in auny .nunictpality o2 pub-
lie auntlorily to control or pagulate any property of the Com-
pany, ox to nse guch proporty in p *aanoer which, as showm by
on Bogincor’s Certifiente, docs not matorially finpair the nso of
guelt property for the purposes foi' which it is held by the

, CJompany; ot » s ‘
‘ {¢) any obligntions or Autios, dlfocting the property of the ]
Company, to any munieipality or publio authority with raspect
to any franchise, grant, license or permit,

The torm “Prior Tion’? ehall rean any morf&‘nge‘ or other lion (not:
{ncluded in the term Excopted Bnoumbrances as defined in this Section)
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i}ﬁm'\(to the Lien of this Indenture, existing at any particular time upon

any Ptgpgrty Additions. (so long &s such Property {ulditions remain

subjeol to Zhe Lien liereof) then or thoretofore made the bsis under any

of the provisions of\_\lhis Indenture for the authentication and delivory of

bonds or the withdq) wal of cash or the roleuss. of property or the basis

& o eredit under thi| provisions of Section 38 or Scetion 39 hereof. The

‘erm **Prior Lien Jjonds”’ shall mean bonds, obligations or principal \
indebtedness secur(d by Prior Lien, The term “OQuislanding’” with
respect to Prior Lisn Bonds shall mean as of any partienlar timo all
Prior Lien Bonds t%retofore autlienticated and delivered by the trustes
or other holder of the Prior Lien securing the same and/oryif there be
no such trustee or other holder, all Prior Lien Bonde theretofore made
and delivered by the maker (or his successor) of such Prior Lien, and
all other Prior Lien Bondg, exeopt (a) Prior Lion Bonds theretofore
paid; retired, redeemed, discharged or cancelled, () Prior Lien Bonds
held ixt pledge hereundery (¢) Prior Licn Bonds held by the trustee or
other holder of n Prior Lien (under conditions such that no transfor
of ownership or possession of such Prior Lien Bonds by.the trustes or
other holder of such Prior Lien is permissible thereunder ¢xeapt upon 1
a default ther¢under or except to the Corporate Mrustes herounder to
he held diibject to the provisions of Article IX hereof or to the trusteo
or other Litlder of o Prior Lien for eancellation or to ho held uncin-
veled under the ferms of a Prior Lien under like conditions), (d) Prior
Viien Bonds for the purchase, payment or redemption of which moneys
in the necossary amount éhall have been deposited with ot be held, with
irrevocable direetion so to apply; by the Corporate Trustee herennder
or by the tristee or ofhor holder of a Privr Lien; provided that, i1 the
case of redemption, the notice required therefor shall have been given
or have heen provided for to the satisfaction of the Corporate Trustee,
aud (e) Prior Lien Bonds upon transter of which or in oxchango or
substitution for and/or in lieu of which athor Prior Lien Bonds have
been authenticated and delivered or made and delivered under any of
the provisions of the Prior Lien seouring such Prior Yien Bonds,

"

.
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Srorox 7. The torm ‘“Not Barning Cortifieate” shall mean 2

certificate signed and verified by the President or a Vice-President and
the U'reasurer or an Assistant Treasurer of the Company, stating

£es

(&) the Net Barnings of the Company for a period of twelve
{12) conscentive calondar months within the fifteen (15) ealendar
months immediately preceding the fivst day of the mouth in which
the application for the authentication and delivery under this
Indenture of bonds then applied for is made,

specifying:

(1) its operating revemmes, with the priicipal divisions
thereof;

(2) its operating expenses, with the prineipal divisions
thoreof's

(8) the smount remnining after dedneting such operating
expenses from such operaling revenuoes;

(4) its rental expenses for plants or systems not othorwise
dedueted from vevenues or from ofher income in sueh certificate;

(5) the balance remaining aftor deducting. &ueli rental
expenses from the amount required to bo stated in such cortifi-
eale by clause (38) of thid Seetion;

(G) its renfal revenues from plants or systems not uther-
wiso included in revenues, or in other income (not) in such
certificate;

(7) the sum of the nmounts vequived-to ba stated in sueh
cortificate by clauses (8) and (6) of this Section;
(8) its other income (net);

(9) the sum of the amonnts vequired to Lo stated in soch
cerlificate by clauses (7) and (8) of this Section;

(10) the amount, if any, by which the aggregate of (a) such
other income (net) und (b) that portion of the amount requived
{o be stated in such certificate hy clanse (7) of this Scetion
which, in the opinion of tho signers, is directly derived from




: | L e

- the oporations. of proporty (other than- paving, gmding; and
2 other improvemonts to; under or upon public highways, bridges,
{ , 0 : Darks or other public properties of analogous character) mot
P subject to the Lien of fhis Tndentave at the date of suck cortifi-
4 % S p o eote; dxeeeds fifteen per confiny (16%) of the sum reqyired to be
AR statd by elansy (9} of this Section; )
Lo \(ﬂ)‘ the Net Earnings of the Compusny for il pertod of ‘ '
twelve: (12) conseentive calendar months (boitig the amount
R remaining atter deducting in such cortificate the. amoust re-
¢ , guired to be statéd by dause (10) of tlig Section fiom the sum
. Téquired to be stated by clause (9) of thiy Seetion);

+{B) the Annual Tntorest Requirenonts, being the intorest
requirvements for twelve {12) months upon:

(i) all bonds. Oufstanding heroundor nt the dato-of such
a .certifiente, excepl any for the refunding of whick the Dbonds
applied for are to b issued;

(ii) all bonds then applied for in pending npplicntiops,
ineluding thoapplication in councetion with which anch certifi-
eate is made;

G (i) all honds doposited with or held it pledge by the Cor-
' poratn Trusteo under any of the provigions of this Tnrdenture
under donditioiis such that they muy ho {ssued op roissued ;

{iv) all Prior Lion Bondg which will be Onfstanding immedi-
tholy after the authontication of the bonds then applied for in
pending uppliquﬁons’, inclu.ding the application in connection
‘with which such/éortifieato iy mudes and

(v) tha principal dmeunt of all other jndobtediess {except
indebtedness for the purchaso, paymont o reddmition of which
rionays in the necessary amount shall have been deposited with

b o or bo held by the Corporate Trustos or the trustco or other
‘ holdur’ of o lien prioy heroto with irrevouible direction so to
apply the satg; provided that, in the ease of redemption, the
notiée roquired therefor shall ]

R .| Dotice requ : have been given or lave Leon !
(I h Drovided for to the eatisfaction of the Coxporate Trustee),
i .; | ontstanding in the hands of the publis o the dato of auch cor-
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tificate and secured by lien prior ov equal to the Lien of this
Tudenture upon property of the Company subjeet to the Lien of
this Indenture, if said indebteduess has been assumed by the
Company or if the Company eustomarily pays the iuterest upon
the prineipal thereof.

Tn calenlating such Net Rarnings, all the Company’s expenses for
taxes (other than incume, profits and other fuxes mensured by, or de-
ponident on, not incoma), nssessments, rentals, insurance nnd espenses
for current repairs aud maintenanee, shnll be incluled in ifs operating
oxpenses, or otherwise deducted from s revenues and jueonio; pro-
vided, howovur, that no provisions for renewal, replacement, depreein-
tion, depletion or retivement of préporty or for property losses, or
for nmortization, nor axpenses or provisions for interest on any of its
indebtedness or for the amortization of debl disconut and expense or
for auy fuprovement or sinking fund or other deviee for the retire
reut of any indebiedness, shall be vequired to be ineluded in operating
expenses to be dedneted Azom, or shall be othurwise required-do be
dedueted from its revenues orits other income,

It any of the property of the Company owned by if at the time
of the waking of aiiy Neb Earning Cortificate shall have been acquired
during or affer any period for which Net IBurnings of the Company
are {o be computed, the Not Bnrnings of such property (computed in
the manner in thig Scetion provided for the compufation of the Net
Earnings of the Company) duting such period or suel part of such
pariod as shall have preceded the aequisition thereofy {o the axtent that
the sanie lave not otherwise been included and unless sueh property
shall live been acquived in oxchange or substilntion for property the
enrnings of which have been included, many, at the oplion of the Com-
pany, bo included in the Net Barninge of the Company for all purposes
of this Indonbure,

Not Iarnings, whethor of the Company, ov of o partieulne prop-
erty, shall bo dotormined in accordanes with neeepted principlos of
peconnting
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. ARTIOLE II
: ‘ j;‘ori;:, Exeéuﬁonfmgistmtibn and Exchange of Bonds,

 Brorioit 8. A% the option of the Gompany, the bonds issned here-
o urder may be issued in one or more geries, the bonds of cach series
. (other than the 8%% Sories due 1964, hereinafter in Saetion 10 de-
soribed) mativing on such date or dates and bemmg interest ot such
;| rato as the Board of Direstors of the Company prior fo the authentica-
i (1 S tion thereof may dctormine. Subjeet to the provisions of Seation 1¢
' ‘hereof as to the 8%4% Scries due 1964, tho foiin of each series of bonds
isined heveunder and of the coupons to bo attachad to the coupon bonds
of suchi series shall be estabilished by Resolution of the Board of Direc-
tora of the Company. The honds and conpons of 2y one or more series
i may bo expressed in'one or more foroign languages, if also expressed
Qe in the Wnglish Ianguage. The Linglish text shall govern the eonstruc-
l tion thereof and both or all {oxts shall constitute but a singlo obliga-
it tion. The English text of the coupon bonds, coupons, fully registered
! bonds and the Corporate Trustee’s vertificate shall bo respectively suly- !
: stantially of {lo tenor and purport above recited, provided, however,
that the form of ench séries, as eslablislied by the Board of Divectors,
- ghinll specify the descriptive title of the bonds (which shall contain the
. words ¢Morignge Bond’?), the designation of the series, the date of
Rty - the eoupon bouds of that series, the rate of interest to be boine by the
il " bonds of h-nt series, the eoin or curreney in which payable, the date or
' daios of maturity, thé dates for the payment of interest, and a place for
the payment of principal and interest. Subjeet to the provisions of
Section 18 hereof with respect to- tha 8%4% Series due 1964, any sories
of bonde muy nlso contuin szch provisions not inconsistent with the
provisions of this Indenture as the Roard of Dirscturs may, in its dis-
eretion, eauso to be insorted therein:

(a) specifying any additionsl place or pluces, either ir the
Umted States of Ameriea or; saneut to tho provigions of fiection

(f

e g T
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18 heroof, elsewhere, for the payment of principal and/or inter-
est and/or a place or places for the registration of bonds and/or
the transfer of honds;

(b) expressing any obligation of the Company for the pay-
ment of the principal of the honds of that series or the interest
therean, or both, withont deduction for tnxes and/or for the
reimbursement of taxes tn ense of payment by the bondholders,
it being agroed that ench obligation may be limited to taxes
imposed by any iaxing authorities of specified ‘class and may
exclude froui its operation or bp limited to any specified fax or
taxes or any portion thereof; and/or oxprassing any obligation
of the Company for the ereation of a sinking fund cr.othor analo-
gous device for the bonds of that series, and/or exprossing uny
obligation of the Compuny {6 permit the conversion of honds of
that series intu capital stock of the Company or of any other
corporation of any designated class or classes;

(¢) permitting the londholders to make, at a speeified plave
or places, any o allof the following exchangos, viz, exchanges
of coupon bonds dor fully registered bonds; exchanges of tully
registered Londé for coupon honds; exchanges of coupon bonds
for coupon bonds of other nuthorized denonnatione; exclianges
of fully registered bonds for fully registered bonds i other
authorized denominations; and exchanges of bonds of one sovies
for bonds of anoflier sories; and ench piivilege of exchunge may
in.any eage he made subject to such conditions, limitations or
vesirictions as the Bourd of Divecivis may deleimine and the
privilage of exchango mny in eny ease he conforrad upon the
holders of honds of ong or more denominations and withheld
from the holders of bonds of other denominations of the same
gerios and iy in any cago be conferrad on the holders of fully
registered bondy and withheld from the holders of coupon bonds
or vico vetsn;

() reserving to the Company the right to redeem all or any
part of the bonds of that series befora maturity at o time or
tintes and at a redemption prico or prices to be specified in the
form of voud; and/or
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e “(6).1n sty ofhior vespeot ezpreseing’ of referaz//}y«,ﬂ} .
o “ 1 totme and eonditions upon Which such bonds are £5-be 188ugd
4 © bxd/or peotied undor thi Tudertire, .- 3 S
- ey S e R S
o ff ‘ . Sxorion 9, Auy gories of boudy niay b txoouted, anthsnticated

o+ and Jalivered: origimgly as ooupon; boudy. ind/or -aé-fully rogistered
> shonds, 4f auchﬂleﬁon_giﬁgt@cn of denomination: as thd Boakd of Diree- A
tosaof the Comfpany may from time. t time authorize,
L S L,oQ FREPRE e L N
Brorow 10, Hvery fully registered bond sliall bo dated s of the
. o datoof suthentioation (except that 1f any 'ﬁ?lly ragiatorell boiid of any
s * deries shall lio authentioated hipon any inte st payment date for that L
\ sorles; it 8hinll bo dated ag of-the day following} axd shall benr intorest B
w\ " from the beginning of the eurrent interost veriod for that sories; pro-
vided, however, thay { any fully registered bond shall bs anthentieated”
\ und dolivored upay & transfer of, or in exchango for, any bond or gonds
oy upon which interest is in default, it ghall bo dated so that no gain or
> loss of intorent shall ssult therafrora, The coupon bonds of each sorles
R of bonds issued Lerguider shll b ‘duled ng of such date &8 may he fr
» “defermined by the Hoard of Directors of the Company and designated e
. : in the form eslabliehed for such serieg,

o

§ :

) 4 Srorton 11 Any bond 1ay havo imprin&)d thereon or included

i Hherein any lcgend‘ or legends vequired in order to gomply with any

& v lisy or With any rulss or rogulations made pursnant 't‘ﬁm'o{o\ or“with =)

S - tha rules or vogulations of any stock exeluide ny to confiun to usage,

it > and o Board of Dirastors of the Clort puuy Ly Resolutiosl may af any
i tinis amend the form of any logond 10 be used on bonds thon Oufatund-

: »ix\:g 56 is fo comply with ony stich Iaw, ruls or regulation, or so as to

- . ) conform to usage: 0 : N ¥ \

TN b % Beomow 12, In All cabes Iy which the,

Y bottds exista and {s prnreined, thi) hondy t-

\ RS ... Mondered at siich place or Pplacy hall 3

%

priviluéaf uf exchm)giiig
be oxchanged shall be sur-
8 as shal ‘6‘8&5@11!\%(1@,‘{ the Boavd
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of Dxractnra or{Bxevutive Committee of the ‘Company for the purpose,
with all unmutured coupons apportauung‘thereb (inf the ense of coupon
bonds) and the Corporate Trustee shallauthenticnte and tlis Company
shall igpuo ixt exchange therefor the liond ov tonds which the bondhelder
making {he exchangs shall be entitled to recoive, All bends so surreu
darod for exchiange shall be in bearer form or if registered, aceompanied
by o written instrumenf of instyuments of transfer in form spproved by
the Company duly exovuted by“the registored holderor his duly author.
ized attoritay, "All bonds do stirrendered for exchange and the tnma-
tured conpons appertaining théreto shall be eaiceled by thie Corporate
Trtistos and tipe the request of the Company miy be cremaied by the
Corporate Trustes snd a certificats ovidencing the eremation thercof
deliyered to the Company, Upon every triinsfer of honds us.nermitted
by the next succecding Seetion, and npon every excliunge of bonds, tha
Cotapany may fake o charge thevefdk suficient fo ruimburse it for .
any tix or taxes or other govornmental chargo required to be paid by
the-Oempnny ahd in addition may charga & sum not ekceeding Two
Doltage (32) for onch bond issued upon any such transfer or exchange
ihicl shall be psid by the party requesting such transfer or exchange
ag'a condition precedent to the exercise of the privilege of making such
{ransfor or exchange, “Lhe:Company shall not be required to mike
transford ‘of exchianges of bonds of any sexies for aporiod of ten (10) Jt
days nost proceding any interost payment dnte _ul' suid gories, I !

Sgorion 13, Thoe Company shall kesp, m& gteh place or places as ;
#hall bo dusignated for the purpose, beo n/ for tho registration and ;
transter of kunds issued hereunder, which, jl \nll reasonable times, shall
be open far inspection by the Corporate Truste and upon presen-
tation for siich purposé at alty gueh plage or plncus, the ‘Company
+will voyister or canse fo bo Tegistered fherem, and permit 1o bo trang-
f//rred thereon, under suclvrensonablo vegulations us it may prosevibo,

fmy bmds issued undor this Indenture tnd entitled to registration or
/r':msfer it such office, Upon the rogistralion of any coupon bond a8

H
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to principal, the fact of snok wa),nstrﬂf;’on ghali be noted on such bong.
‘Upon the transfer of uny fully rogsfered bond, the Clorporite Trus:

tor:shell authenticafs and the Compeay shall issue in tho name of the
transferes or LtrausSorees a new folly registored bond or new fully rog.
istexed bonda of, thri sama geries for a like principal amount, Al fuily
vegisterod bonds do snrrendered: "or transfor shall be cancoled by the
Corporate Trustee and-delivered to the Company.

Seomox 14. All.bonds issued hereunder shall, from dimeé to tims,
be oxsented on behalf of the Comvany by ils President or one of its
Vice-Presidonts and its corporatd :seal shall be thereurito affised and
attosted by its Secretary or one of its Assistant Secretaries: The cou-
ponis to bo attavhed v ennpon bonds shiall bear the foesimile signature
of the present or any faturd Treasurer of thy Company, In case sny of
tha offetrs who shall have sigmed any bonds ¢r attested the seal thereon,
or whose faesimile signators appears on any esupons, shall coase to be
gack vificers of the Company befor~ the bonds so signed and/ox sealed
shall bave been actnilly anthenticaied and delivered by the Corporate
ZTrusice or iusned by tlie Compiny, such bonds nevertheless may be
antheriieatoll, delivered andfor issued with the same force and effect
as though thy person or persons who signed suclvbonds and/or atfested
the seal thereon and/vr whose favsimile signafurs appears on any cou-
pons had not eeased to be such officor or officers of the Compuny. Before
authenticating any cougpon honds, the Corporate Wrustee shall cut off,
naneel und eremate all motured coupons thezeto siiached, snd shall
dellver o the Company a certificato evidencing the cyemaltion thercof.

Snorionw 16, There may be authenticnted aad dolivered and issued
from i to time in liew of (or in exchange for) any definitive bond
or bonds nuthenticated tindor thig Indenture one or riore temporary
typewritten, printed, lithographed or engraved bonds md: stantially of
the ténor of the honds hercinbefore deseribed, with or withont ox. or
moxe corpons, sud with or without the privilag. of registration as to

&7 PAGE £/4 »
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principal only, or as to both principal and interest, and gmeh temporary
bond or bonds may be in such denomination or denominations as the
Bonrd of Directors of tha Company may determine. Until a definitive
bond or bends seenred hioreby are issued in exchange therefor, each such
temporary bond or bonds shell be ontitled to the Lien and benefit of this
Indenture. Upon the exchange by the Company of definitive coupon
bonds or definitive fwiy registered bonds for tomporary bonds (which
exchange Yo Vonipany ghall make on request of, and without clinrge to,
the lclder, when definitive bonds are ready for delivery) smeh tom-
porury bond or bonds and sny uninatured coupons nppertaining thereto
shall be canceled by the Corporate Trustee and upon the rtquest of the
Cfompany may be eremated b3 the Corporate Tyustee and o certifieate
evideneing sueh cremation dalivoved fo the Company, Whon and ay
interest is paid wpon any unregistered femporar: bond twithout con-
pons, ‘ne fact of such payment shall be noted {liereon and intercst
fue on any temporory bond whicl. is represented by a oupon shail
be paid only upon presentation and surrender of suclt coupon for cans
nellation, Temporary bonds without conpoiis of any serier shall hesr
intovest from the begiining of the eitrrent inturest poriod for bonds
of thet series in whieh sueh temporary bonds without conpons shall
be aniheaticated. The holder of sno or mere temporary honds may
oxchango the same on fhe survendar thoreof, for eancellatfon, in Lenrer
form or, it vegistered, accompaniad by u writlen instenment o fnstru-
ments of transler in form approved by the Company, duly exceuted by
the registered liolder or by his dulyauthorized attorney, with all wnna-
tured coupuns, it any, appertaining thereto, st the offiee or ngeney of
the Cotypany, and shall be en itled to reeeive a tempormy bond or
bonds of t4e some sevies of like aggregate prineipe! amount o such
othier denominations as the Board ol Direetors of {he Conpuny may
determing to issue in exchunge,

Srorion 16, Upon raceipt by the Company and ke Corporate
Trustee of ovidencu satisfactory to them, of the loss, destrueiion ur
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mutilation of any bond Oulstanding hereunder and the coupous dpper-
taining thereto, aud of indémnity satisfactory to them, and npon pay-

* merit, if the Conipany shall requive it, of a reasorable charge and npon

feimbursement to the Company snd the Oorpom,’&e Trusice of gll rea-
sonable expense ineident thareto, and upon purrender and cancellution
of such bond, if mutilated; and the ccuporia appertainidg theroto, if
ny, the Company may éxecte, and the Corporiite Trusice may authen-
/icute end deliver, o new bond of Jike tenor and of tho samie series, in

/’ lien of such lost, destroyed or mutilated bond. The Corporate Trusiee

shall not be liable to nnyono by reasen of anything done ¢r omitted
fo Lo done by it ingeod faith wider the provisions of this Section,

Sroriow i7. No bond sholl ba seeurnd heveby unless there shall be
endorsed thereon.the certificate of the Corporoke Trastee, substantinlly
in the form hereinbefore recited, that it 1= one of the bouds (or tempo-
rary bonds) of the serivs therein designated, herein desoribed or pro-
vided for; and such cextificate on any such Lond shall‘ba conclusive
evidence that such bend has been duly anthentionted and delivered and
when issucd will be secured hereby,

Beorron 16, The Company may provide for effecting fhe paymant
of pringipal of und/or interest on bonds of wiiy setivs ut one or more
places in foreign countries, provided that such paymeit shall be only
the stated amonnt of such prineipal and/or intevest in suelt coin or cur-
rensy of thn United Stutes of Anmerira o5 ot the Hme of payment is
legal tender for public or private debis, er the equivalent thereof in the
appropriate Toeal foroign curvency af the buying rate at the time of
such puyment at such plaes or places for sight drafts on New Youk,

Beorrox 19, Notwithstanding any other provisions heveof, there
shall be o serios of bonds designated 8% % Sorios dio 1964" (hevein
aometimes referred to as the ‘1934 Soxiea’), ench of which shall also
boar {hio descriptive $itle Pirst Mortgage Bond, and the form thereof
and of the appurtenant caupns, which shall b established by Resolu-
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tion of the Board of Direstors of the Company, or by officers of the
Company pursuant to authority delegatd by such Board of Direclors,
shall contiiin snitable provisions with respeet to the matters hersinafter
in this Scetion spocifisd. Bonds of the 1954 Serios shall maturs on June
1, 1964, and shall be issued as coupon bonds in the denomination of One
Thousand Dollars, registerable os fo principal, and vs fully regristered
bonds in devominations of One fihousand Dollare and Ten Thonsnnd
Dollars and, at the option of the Corpany, in any ranltigila or multiples
of Ten Thousund Dollavs; they ghall bear intevest at the rate of hree
and one-lialf per centum (3% %) per annu, payablo semi-nunually on
Dacamber 1 and June 1 of cach year; the prizeipal of and interest on
ench snid bond to be payable st the offiea o¢ agendy of tho Company in
the Borongh of Manhattan, The City of New York, in such coin or eur-
reney f the United States of Adnerica a8 at “Un timo of payment shall
bo legal tender for publie and private debls, Cosjlon bonds.of tha 1964
Yorios shall be duted ns of June 1, 1939, and fully vogistered bonds of
the 1064 Series shall be dated-as in Soetion 10 hereof provided, Bonds
of the 1964 Sevins shall bib vedeenmable ab tlie option of the Clompatiy in
wholo at auy time, or in park from {ime to time, prior to mntirity, upon
noticn published g provided in Seelion 52 hereof, al lenst onee in each
of four (4) snccessiva calendar wecks upon any geenlar dny of cich
suelt enlendar week, whiclneed not be the stme day-in ondh week, the
fivst publieation fo be at Jeast thirty (30) days prioy to the date fixed
for vedemplion, nt fthe prineipul amounts thereo! and acerue] intevest
to such data of redemption together with premitms 6s follows:

9 of {lie prineipnl amount of bods redeemed hefove June
1, 19403 ‘
814% of {he prineipal amount of bonds redeemerd on or
after June 1, 1940, and hofore Juie 1, 19423

8% of the principal amount of Louds redeemed on veaftor
Juna 1, 1042, and beforo June 1, 1044;

7Yt of the principal amount of bonds redeemed o or
after June 1, 1944, and bofore June 1, 1946; \ ‘

B
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7% of:tho pringipal smonnt of honds redcemed on or aftor
June 1, 1946; and befora.June 1, 194€;

615% of the principal amount of bonds redeemed on or
after Juno 1, 1948, and before June 1, 19505
= 6% of thu principal amount of bonds redeemcd on or after
June 1, 1950, and bétare June 1, 1052;

%% of the principal amount of bonds redeemed on or
affer June 1, 1952, and befove June 1, 1954;

6% of the principal amount of honds redeemed on or ufter
June 1, 1454, and Hefore June 1, 1955;

414% of the prineipal amount of honds redeemed on or
after June 1, 1955, and before June 1, 1066;

4% of the: prineipal amonnt of bonds redecraed on or after
June 1, 1856, and before June 1) 1957;

814% of the privcipal amount of bonds redeemed on or
after Juiig 1, 1957, and before June 1, 1958;

3% of the principal amount of bonds redeemed on or aftor
June 1, 1958, and before June 1, 1959;

215% of the principal amount of bends redeetued on or
after June 1, 1959, and befora June 1, 1960;

2% 0f the prineipal amount of bonds vededmied-at or nilor
June 1, 1960, and before June 1, 1961;

159 of the pritcipal amount of Dowds redecmed ni or
after June 1, 1961, and before June 1;1962;

1% of the principal amount of bonds redeemed on oraftor
June 1, 1962, and beforoe June 1, 1063;

‘Without premium if tedeemed on of after Juno 1, 1963, and
priot to inaturity,

“

~ Bonds of the 1964 Serios shall alse lie #adicomable fn whole at any

time, or ifi part from time to time, prior to mutuvity, upon Hke notice,

eithor at the eption of the Company by the applicatior of eash deposited

Jwith the Corporate Trugien purguant to Seetjon 89 hereof, provided

that the dato fixed for siich redemption g4all npt be earlor than Janu- .

avy L of the yeny in which oueh deposit of cish shafl finally becomo due, &
or by the application of cash deposited with the Corporate Trustes

pursuant to Seotion G4 horeof, at the principal amounts thereof and
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acerued interest to such date of redemption, together with preminms
as follows:

6% of the Dprincipal amount of honds redeemed before Juno
1,1942;

5% of the p;flncipn] amomnt of honda redeemed on or nfter
June 1, 1942, and before June 1, 1955;

434% of the prineipal amount of honds redeemell on op
after Junoe 1, 1955, and bofore June 1, 1956

4% of the prineipal nmount of honds redeemed on or nffor
June 1, 1956, and bhefore June 1, 1957;

8% of the prineipal amonnt of hondls redeeniod on gr
after June 1, 1957, and befare June 1, 1868;

3% of the prineipnl amount of bouds vedeemed on or aftor
June 1, 1958, and hofore Juie 1, 1950,

218% of the prineipel ‘wmownl of hondé vocdeemed on or
after June 1, 1959, and Jefore June 1, 1960

0 of tho principal wineunt of houds vedeemed on or aftor
June 1, 1960, and heforvs June 1, 1961

14% of the priveipal ‘amount of bonds redeemed: onov
after June 1, 1961, and holore June 1, 1969,

19 of the jivineipal amount of bonds redeemed on 6y atter
Juno 1, 1962, and boefore June 1, 1903;

Witliout premiim if redeemed on or nfter June 1, 1969 and
priox o maturity,

At the option of the holder and npon payment of the ehnvge there-
for yrovided for in Section 12 lieroofy any coupon bonds of he 1964
Series upon surrender {herool {vith all unmatured coupions appertaining
thereto at {lio oftice or ageney of the Coipany in the Borough of
Manihattai, The City of Now Youlk, shall be oxchangeable for n like
aggregate priveipal nmount of fully vegisiored bonds of the same
series of authovizad donominations; all such coupon bonds to be ox-
changed as aforesnid shall be in bearer form or, if registered, nccom-
panied by o written instrument of transfer in form approved by the
Crapany duly exeeutod by the registored owner or by his duly anthor.
izod altorney, At the option of the rogistered owner, and upon pay-




.

" fhetrument of transfer in form approve by the Compaity duly oxecnted

o oo 3‘}
ment of:the chargo ﬂi’i{i?é’iqr provided for in §ction 12 hereof, any fully
registered hends of the 1964 Soexfes, upon surrender thercof, for con-

pallation, at siid office or agency of the Company together with a written

by the registered owner or by his duly authiorized attorney, shall be

' exnhongeable for a like aggiegatn principal amount of coupon bonds

o

of the eame series, witli all unmatured conpons ;}ttnéiied, or Lor a like
egeregate principal amount of Tully. registered bonds of tho sumie surics
of othor anthorized denominations,” The hondk of the 1864 Serics may
bear such legends us may be necessary to comply with any law or with
‘uny tales‘or regulations made pursuant theretn op with the rifes or
regulations of any stoclgf/exchnnge or to conform to usage with respact
thereto, i 5

The holder of any voiipon bosid of the 1904 Series qnay have the
ownerahip thereol rexistered ng to principnl at the offics ot ageney of
the Company in the Borouglh of Mauhattan, The ity of New York,
and suth rogistration noted on such bond, After such rosisteation
1o transfer of such-bond shall be valid unless tade at said offies or
ageney by the registered liolder in person or by hig duly authorized
uttorrey and similarly notod on such boud; but the same map be dis-
chorged from rogistration by being i like monner transforved lo
bearer_axd' thercupon transferability by delivery shall bo restorveds
but anelt bond may ngain from tiime to time boe registerad or transforred
to bearer i accordance with thy abeve proeedure, - Such vegistration,
bowever, sball not affect the negotiubility of the coupuns nppertaining
to such bonds, but wvery sueh coupon shall continuo to lio trunsferable
by delivory merely and shall remain payable fo Lenrei, Fully rogis.
tered houds of the 1964 Serfes shall also bia transfernble al snid office
or agency of the Qumpany. o

i O, Sy
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ARTICLE IIL
Genem.l Provisions as to Issue of Bonda,

Srorrow 20, The aggregats prineipal amount of bonds which may
be secuved by this Indenture, to wit, the masimum ameuné of the obli-
gntions to be seeured hereby, shail be One Hundred and Fifty Million
Dollars ($150,000,000) and the patties to such obligations shall be the
Company, the Trustees herennder (to the extent and as provided in
{lis Tudentuve) and the respeefive cwners of the honds and cotipons
{ssiod or fo be issued heveunder; provided, however, that the foregoing
Limitntion shall not be constrned to prevent the making of further
agroements by indenfre supplemental hoveto, pursunut to the pro-
visions of Seetion 121 horeof, so that the mashnmm amount of the
obligntions to be scenved by this Indenfure o amended, after the
making o vecording of any sueh supplemental. indenture shall be
decreased to the amount specified in tha last anel snpplentental inden-

ture.

Seouoy 21, Nothing in this Indenture contained sholl limit the
power of the Board of Directors or lixegutive Committee of the Com-
pony to fix the price at which the bonds anthenlicated and delivered
wnder nuy af the provisions of s Indenture may be issued, exchangetl,
sold or dispoced of bul umy or <1 of snid bouds may be issued,
exchanged, sold oy disposed of vipon auch terms and for such consjder-
ations as the Board of Dirvectors or Txecutive Committee of the Come

piiny may deem At
ARTIOLE IV,
Tnitia) Issue of Bonds,
Sporrox 92, Bonds of the 1664 Sevies for the aggregate prineipal

amownt of wenty Two Ailion Dollaes ($22,000,0003 shall forthwith bo

excented hy the Company andl delivered to the Corporate Trustee and
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shedi be authenticated by the Corporate Truglee, and delivered (whethor
before or after the filing or re¢o’ding hereof) from time to time, in
aceordance with the oxder or oriiers of the | nmpany, evidenced by a
writing or writings signed by fiie Company hy its Presidont or ony of
its Vice-Prosidents and it Ureasurer or oiie of its Assistant Treasujars,

ARTIOLE V.
lssusnce of Bonds Upon the Basis of Property Additions.

Seorion 23, Bonds in addition to those provided for in iriidie IV
hereof and of any one er more series may, subject to the provisions uf
Seations 20 and 121 hereof, from time to time be exetuted by the Com-
pany and delivered to the Corporate Trustee, and shall be anthenti.
cited by the Corporate Trustee and delivered £ .m time {o timo in
accordnnee with the written order or orders of the Company signed Ly
it President or a.Vieco-Presidont and its ‘reasurer or an Assisfant
Treasurer upon the bagiz of Properly Additions, but only in sceord.
ance with and subject to the conditions, provistons and lmitations set
forth in the next snceceding five Sections of thigIndenture, fumbered
from 24 to 28 hoth inclusive,

Beorion 24. No bonds shall be authenticated and delivored at any
timo under the provisions, of this Artiele 'V, upon the basis of Funded
Projporty,

Bromow 25, Bonds of any one or miore seriep may be authenti.
cated and delivered ander the provisions of this Article V upon the
basis of Property Additions for a principal amount not exceeding sixty
per contum (60%) of the balance of the Cost or of the Fair Valne
thercof to the Compeny (whichever shall ba lass) nfter making any
deductions and tay additions roquired by Seetion 4 lioreof. The Cost
of any such Property Additions shall bo deeraed fo be the sum of (1)
any cash forming a part of such Qost, (2) an amount equivalent to the
Fair Market Value in ensh (as of the date of delivery) of any secu-

BOOK ¢7 PAGE 4.2 ’
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rities delivered in payment therefor or for tho acquisition thereof, (3)
the prineipal amount of any Prior Lien Bonds seenred by Prior Lien
upon such Properly Additions Outstanding at the time of their nequisi-
tion, unless the Bngineer’s Certificate hereinafter in aubdivision (3) of
Section 28 hoveof provided for shall state that the vequired amount
has theretofore heen dedueled in compliance with the provisiofs.of
Scetion 26 hercof when other Property Additions subject to such Prior
Lien shall have heen made the basis under any of the provisions of this
Indenture of the authentication and delivory of bonds or the with-
drawal of cash or the relense of praporty or thy basisof  éredit under
flie pravisions of Section 38 or Seelipn 59 heteof, and that since the
date of such deduetion property of {he Clomyiuny has continied to be
subjeet to such Prior Lien, and (4) to the extent that any portion of
such Property Additions shall have heen aequived otherwise Hhan by the
delivery of cash or sceurilics or the assnmption of Prior Lion Bonds
in payment therefor, the Cost {hereof shall ho the Fair Value thoreof
to the Company as shall be stated in an Hugineor's Certifiente which
Lair Volue shall not be in excess of the cost thereof, in eash and sceui-
ties and in obligations assnmed, fo those from whom aich purtion of
such Property Additions shall have been aequived by the Lompany.
The amount of the Cost of any Property Additions and the Fuir Value
theveof to the Compuny and the Fair Market Vilue in casl of any scou-
vities go delivered in payment therefor or fox the nequisition thereof and
the amonit of uny deductions and any additions required to be made by
Soetion 4 hiereof shall be determined for the purposesof this Artiele V
by the appropriate cortifieates provided forin Seetion 28 horeof.

Seorron 26, Tu all cases in which it shall appear, from the cer-
tificates heveinafter in Scetion U8 lercof provided for, that Property
Additions proposed to be made the basis of the aunlhentieation and
delivery of honds or the withdrawal of ensh or the relense of proporty
ot {he hasis of a evedit under flic provisions of Scetion 38 or Scetion 30
hereof ave subject to Prior Lien, the principal amount of the then Out-
stunding Prior Licn Bonds secured by Prioy Lien thereon (in tho ease
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, o2ihe atithenticatior and delivery of bunds or thn withdrawal of eas
“tmder Keption 31 hersof or the withdrawal of eash nnder o a credit

e

i ander: Seation 3% herait) iy ten sixths (10/6) of such pringipal amount
‘\ i(in the case of {he te@e;if{u of praperty or the withdrawal of cash under
\' . Béction 61 hervof sy the withdrawal of eash under or-a erodit undar
X Beotion 83 hereof) whall be dedueted from the principnl mmouss of

bonds which might ofherwiss be awrhenticated or frer the ameunt
i of cash whivh wight ofherwiso be withdiwii or frow e Faiv Velue
i of propeity whieh night ethovivise be released or froa e gmomnt for
j,‘ : which ths Company might otherwiso be entitled £+ s+ :dit, waless such
: certificates shall also stuto that the required gt s therptefore
1‘ been dedueted pavsannk to fhe provisions of this Section when other
&, Property Adxlitigms subjurt to suel Prioy Lien have thevetofore been
made the bagie, under any of the proviswns of this Tndenture of the
nuthentiestion andideliver r of Ponds or the withdrawst of cas'i o the
teloase of proporty or the basiz of « credit under the provisions of
Beetion 48 o Beetion 39 hereof, wod that since the dafe 0f sueh dodue-
tion property of the Campany has continued tobe subjjeet to segh Priay
Yien;

3ty ab any e uiter an amount equal to the prineipal amonnt of
any Dutstanding Prior Lior Rondashall Hivo been, i1l accordanco with |
tug provisions of thin Scetion, Asducted frosm e prineipal smount of
honda which might otfierwise be authenticnted and delivered heraunder, |
or thie required amount shall have been deducted in conneetion with
fo withdiawal of eash vr tho véloase of properfy or {he taking of n
eredib undlor the provisions of Sectior 38 or {ieetion 39 heveof, the
Conipany thnll ¢ither

{a) deposit with the Cotporste Trustes any such Prior Lien
Bonds to be held and dealt with by the Corporate Trustee in the

monner and subject to the wonditions and provisions set Lorth
in Articlo IX hereot; ov

(b} file with the Corpurate Trustee n Treasurer’s Cortifle
eato fo tho offect that the brineipal amount of such Ouistanding
Frior Lien Bonds, (1) hae bren reduced, or consnryamtly with
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the astion requested will be reduced, by payment, or by the irro-
woeable demosit with ke trastee or other holder of the Prior
Lien scotrzing the some, of moneys in the necessary cygunt for
the ‘purcinse, payment or redeaption thereof, or otharwise
veduged, pud that such veduetion hus not heen, and wili yiot bey
effcated by the use, by the trustes ov vther holder of sueh Prior
Tidon, of the proceeds {inelnding eny tbstitutes therefor) of, ot
insurange on, of procedy ol the releaso of, or of the taking by
pmninent domain of, Punded Mroperty ov the proveeds of Funded
Property purehnse? by any go vernmental body o agency, o itg
dusignes upen exercise of wuy right which il may Lave {0 pur-
chuse the smne or destguate a purchuser tlieraof or 1he proceeds
of the release ar puyment of olligations (representing procoeds
of the voleage of Punded Draperty) delivered to gueh trnstee or
otfier holdey of such Prior Lien pntrsuant to Section 993 provided
that, in the ease of rodemption, the notice required therefor shall
have becn given ov huve been pravided fov to the satisfaction
of the Corpuratr Trustee, ox (2) T heen nseertaived by judicinl
detormination ov otherwise o be ia whole or in part invalid,
and speeifying the anoint of vednetion ov the estent of the
jnvolidity, as the casg winy be, supported by an Opinion of

Counsel;

{livn, and in either suich case, the Company ghnll be entitled ta the
authentication and delivery of further honds fo @ pringipal amount
equivalent to the principal amount of tho Ivior Lien Bonds so deposited
with the tiorpornf, T'rustee, oF (us tho case may be) equivalent to the
smount by whisét the principel amount of such Prior Lien Bouds ghall
o cartifiad to have bheen aud/or fo Lo reduced or to have been ascer-
tained to be invalid, but nok oxceeding in the aggregate a prineipal
pmount equivalent to the aggregats pmounts deducted in complinnee
with the provisions of this Section.

No bonds shall be puthenticatsd and daliverad vndor the provisions
of thiz Seclion by reason off the deposit of niy Prior Lien Bonds or
fhe puyment, reduction or akeeriainment of invalidity thereof to the
otent that sueh deynme or unyment, vedustion ot asecrtninmont of
invalidity shall thevetntore buve bien used, ag o bosis, upder the provi-
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siong of this Section, of the nuthentication and delivery of bonds or
to tha’ ckfent that o waiver by the Company of its right to tha authen-
ticationt and delivery of bonds on the basis of any such deposit, pay-
mont, réduction or ascertainment of invalidity is then ‘in cffeet, or
by reason of the depusit of any Prior Lien Bonds with respect to which
deposxt the Company shall have certified that it eleets not to have any
bonds uuthentxcated hereunder on the bagis thereof, or by veason of the
depos'l of nny Prior Lien Bonds with the Corporats Trustee under the

. PIOY 3ons of 8oetidn 46 hereof. Notwithstanding any other provisions

herein contained, it shall not be necossary to comply with the provi-
sicnie of Section 27 hereof or to furnish any Net Barning Cortifieate
in connection wish the authentication and delivery of bonds wnder the
foregoing provisions of this Scetion,

No bends shall be authenticated and delivered under the previsions

: nf this Article V nor ["unded Cash be withdrawn nor Funded Property
‘be released under sy of the provisions of this Indenturs nor eredit

taken vnder the provisions of Scetion 38 or Seetion 39 bereof upon the
hasis of suy Property Additions subject to Prior Lien unless it ghall be
stated in an Engineer's (Jertificate accompanying the application that

{a) {he principal amomit of all bonds theretofore authenti-
cated and delivered by the Corporate Tinstze (ineluding any
bonds for the authenticalion aud delivary of which applieation
ir then made) under the provisions of thix Article V upon the
basis of such Property Additions subject to I*rior Lieu as shall
have continued to be subject to Prior Lieu,

~(b) e fotal amount of Funaed Cash deposited with the
Corporate Wrustee under the provisions of Section 30 hereot and
ther ofofore withdrawn (mdudmg any such Funded Caski for the
withdrawal of which application is then mu.lc) under any of the
provisionssof this Indenture upon‘ilin hasis of such Property
Additions subject to Prior Lien as shall have continuied to be
subjost fu Pifor Lien,

{c):sinty por centnm (60%) of all Funded Cash (othor than
I'unded Cash reprosenting the proreeds of insurance on, or of
tho releage or other disposition of, Property Additions snb;ect
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to Prior Lien) deposited with the Corporate Trustes undor any
of the pruvisions of this Indenture {vther than the provisions
of Scetion 30 hereof) and theretofore withdrawn (including any
suclk Funded Cash for the withdrawal of which applieation is
then mude) under any of the provisions of this Indenture wpon
the basis of such Property Additions subjeet to Prior Lion as
ghall bave continued to he subject to Prior Lien, and

(d) sizty por cenium (6096) of the Cost or of the Fair
Value to the Company (whickaver is less) at 6 time of the
releage hereinafter in this clanse (4) mentioned of sieh Prop-
erty Additions subject o Prio. Lien as sholl have continmed to
be subject to Prior Lien, used ag'n bagis for tie releasa from
the Lien of this Indeuture of Tunded Droperty {niler than
Funded Property subject to Prior Lien). or the basis of u credit
under the provisions of Seetion 38 or Seetion 39 liereof,

do net in the aggregate exceed fifteon per contumn (10%Y) of the nggro.
gate principal amount of all bonds anthenticated and dolivered under
this Indenture to the dato of such applieation, inclnding those applicd
for (except bonds unthentiented aud delivered hersunder upon trans-
fer of which or in exchange or substitution for and/or in lion of which
other bonds have been authenticaled and delivored under any of tho
provigions of this Indenture).

No bonds ghall be authentieated and delivered undor the provisions
of this Arlicle V, nor Funded Cash ba withdrawn, nor Funded Propevty
be released wider any of the provisivng of this Indenture, nor credit
tolen under the provisions of Secticn 38 or Section 39 hersof upon the
basig of uny Property Additions subject to Prior Lien, in wy case
unless {4) it shall be stated in an Bngincer's Cortifiente secompanying
the applieation that the aggregale principal amount of Oulstanding
Prior Lien Bonds secured by Prior Lien on snch Property Additions
dees not exceed it prineipal amount fifty por confum (60%) of the
Cost (which shall be computed s in Seetion 25 horeof provided) or
of the then Fuir Value to the Company (whichever shall bo less) of
the Property Additions subject to such Prio» Lien oy (b) nteli esptifi-
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) of Seation 38 hereqf nud thabajies the dato 5¢ si\ﬂh deddetion property
of. the Qorapuny s continued to B enbiest td.@&&;‘)ﬁior Liens!  /
| The Corporate Trnstee shall asstivan ok ;iay})"\fi?operﬁky‘ Additionn
‘ sn!l)ject {0 Prior Lion which shall have fidaied il Bglsig Mnder any/of
(?' b+ Hio provisions of this Indeutnre, for tho anthentieation and doliveyy of
* “Honds or the withdrawal of Funded Cach o/ te velensd of Fuinded
Froperty or the basis of o exedit nuder the, provisious of Seotion 38
ot fiéetls, . 90 horeo! have sontinued to bo ukject o Prioy Livn unti)
the Corpon 9 Trusteo ghall hve veesived a Trensures's frtifiate
{necompanied, by & concutring Upinion of Counenly o the dulrary.

It at iy thae and ttom time 1 time, by rensoii vither of the
discharge of nuy Prior Lion or an fnotonso in fha aggregute Siount
of honds authentiented und delivered undor this Indentiare, thiars shotk
be a¢hange in o sgregate-prineipal amound of bonds which sany he
anthenticatéil and delivorsd within the lraitations proseribed by this
Seiion, then auy bonds, whigh boloie sncli chango wory uet porinited
to have heow authentiented and dolivored by rengnn, of sucls mitations,
may bo wathonticated wnd delivoved fubjeat 1 sudh imitations as ficed
by such shango.

No bande ghallily uuthonticalod vud dolivered wuder the provi«
sibus of {his Soction unloss the Gorparate Prustoo at the tims of the
applieation for such authontioation and delivory shinll roocive o Wosolue
tion, Treatnrer’s Cerlifiznto and Opiton of Ghunsel such ns tro do-
sevibed b subdivisions (1), (2) and (8) of Sootion 28 horoof, togsther
with Hio sflicially nuthentieatad aqetifiapten or vlher dosuments, {F any,

specitted ix wish Opinton of ng} ke djnd, tn engo the bonda aro to be
' nithunticated ik delivored unddf Ko jrovisions of o nest precoding
parrgraph of Yita Suetion by vauson c“ri? . needten i thoe wggregaie

of propeity or the j agts of nagedit under the provisiondgiél Sepion.38

LY ( ; \
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priveipul emsunt of! houds autbenticited and -delivered. wnder this
Indentdx'g Yaving inu‘kcnsmd* {he aggregate principal amouirg of bonds
which miy by anthoritiented and delivared within the Wmitations pre-
seribed by {lix Seetion, & et Barning Cerjifieate showing e Net
Edrnings of the Company 6 be as required by, Soetion 27 heroof,

Srowew 37, No bonds shall by ﬁuthent‘mated Wi delivered npon
the basts of Pruperty Additivne wilhss, ws shoten by a Neb Bariog
Oorkificnte, the Nut' Earnings oft 4o Compspy for tie period fheroin
roforreil to ghall nave heon in the aggrogake ut lenst eqiizalont to twiee
the Annual Intevest Requivements as shall be specified, pivsnant to
the provisions of Bubdivision {1y of Seetien 7 horeof, in sueh Net
Toarning Certifieate. ‘

Sgoriow 28, No yonds (shell be anthentiented o delivared hese
under by the Corporate Trustee upou iho bagid of Property Additions,
until the Clorporata Trustee shall have veceived:

(1) o, Resolidion vequesting the Cotposate Trustoa-do au-
thentiente and deliver honds, (a) spocifying the prineipal amoint
of bond ealled for, the serics Husronf and soy nther matters with
vespedl therele veguived by thiu ndenturs, and (b) spreifying
the offcer or oficers of the Comyany Lo W lony, or won whose
writtup ordot, sueh bonds shall b, dsiivireds

23 o Tronsurer's Cortiflenty stating that the Company is
1ob to the knowledge of tho siguory in default nnder gy of the
provisions of this Tndlentare; -

(8) un Engineet’s Cortiliente fnde and dated not more than
ninefy (90) days prior o 4l date of wuoh applieation, doserib-
ing the Property Adlditions avade {lie hesis of the applieation in

‘vensonnble dotuil anl stptivg that ey ove Property Additions
us defined in Rection & Tuyveaf, hat fueh Property Additions are
~ deghrable for use in the proped conduet of he Gompany's busi-
nesy, nnd that sueh Propexty Adlilions, to the extent of tho Cost

oy Taiy Valug thereot to the Compnny (whichoves is less) made

do 1ot consiat of Punded Proportys

b the hapls of the npptication,
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v % - siating, exeapt us to Property Additions avquirtd, macy or con-
" " utryeled, wholly, through the deiivery of sewritics, \hat the

. amount of dash forwing sll or purk of the Cost thereof wits equal

. toor ore than s tmownt to be stated théiein; Yfely L‘aagr,ih
., ing, with respect to auy Praperty Additions nequired, niyde or
" congtructed in whole ot'in part throtgh thedelivery of sediritios,
the seeurities so delivered and stating the date of Sieh deliyery;
stating; excopt as to Property Additions in yespect to the fair

‘ + Valve to the Company of which a statement i to bo 1acde in an
o v Todepehdent Mupineor’s Ceitifieate as Provided for ia subilivi-
' pidiu (4) of this Scution, that ke then Fair Valuo to the Comipany
of such Propirly Additions is equal {o or more thaw an amcunt

thorein %o by pfated; stating the awunnts required to be dedus-ed

and added under 'the provisions o¥ Section 4 hercof; specifying

the nature and.vxfent of any Pride Lien existing upen any f

finckt Property .Additions and the principal amount of all Out.

standing Prior Lien Bonds secured thereby, and further staling

whether or fiot llie requived amennt has theretofore heen doduoted

in complinnce with the provigions of Seotion 26 hereof whin other

Property Additions subjvet to such Prior Lier were made the

Jasis under any of the provisions of this Tndenturd for the

anthentication ad dolivery of bonds or the withdraws! of ensh

- oz the relense of property or thy bueis of & eredit under tha pro.
visious of Soction 33 or Section 39 horoof and; if =0, when such

deduction was made and whether sinen the data of such dedue-

tion property of the Company has continned to be sulffect to such
- Pyior Lien; and sbafing whob part, if any, of sush Proporty™

r Additions includes property which has been used oy operated in | |
the public utility busineds Ly otheysithan the Conipany and, it'] |
. any such Property Additions include proporty subjeet to any |

easemunts or reservations for the purpose of roads, pipe lines, ;
tranamission lines, transportation lines or othey like Ywirposes, ,

that any. suck essyinents or regervations do nobiprevent o use
ol wneh Lroperty fuic the purposes for which it is held by the

v

Compuny.! Xt any such Proporty A&\diﬁone ave: been ysed or |

operated in, tho public utility busincss by othér® than the Com. |

pasiy, the ayourt of cysk stated to be all or any paet of the Cost i

thereof mnay inaludo tik ainount of oush Yormng part of tho Cost \ ;
A | ;
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of any rights andl intangible property simultaneously acquired
with the same for which uo soparate or distinet congiderntion
shall have been paid or apportionad, and in snek chge the teym
Proporiy Addit™ny 68 defined herein may include such rights
and intangible p. = ~ty;

~ (4) in case any Droperty Additions ave hown by the
Buogineer’s Certifieate provided fov in subdivision (3) above to
include property which has been used or oporaled in the publie
utility business by others than the Compsny and sueh certifieato
dees not show the Cost to the Company to e lsas than one
per centin (192) of the bonds at the tinw Quistanding herve.
under, & furthor and Independent Engineer’s Uertifieate stating
as to such Ivoperty Additiony wliieh have been so tsed or oper.
ated and (af the option of the Company) as to any other Prop-
erty Additions ineluded in the Bungineer’s Ueptificate provided
for in subdivision (8) of this Section that the then aggregate
Pair Valuoe thereol to the Compnity in the opinion of the siguer
is equal to ov more than an amounl, 1y be stated therein, together
with the signer’s vepirk thereon whieh shall contain a brief atate-
mext off the condilions governing the signer’s determination of
such Fair Value and a brief stutement of tiie condititn, sorvien-
ability and-loestion of such Property Additions; :

(B} in case any Pioperty Additions ere showit by fhe
Ionginesr’s Lertifiente provided for in subdivision (d) above to
have been sequired, made oy constuicted in whele or in part
throngh the delivery of secuisitivs, o wrilten appraisal of an
Appraiser or other compaotont persom, fivm or ¢prpovation (who
{hall certify to the Covporats Trustee thab the signer is not in
fhe rogular employ of the Company ot any afliliate thercof and
i not aw affilinte or v divestor or officer of the Compiny or
of un alfiliate) to bo selecled by the Corporate Trustee und
uppraved by the Board of Dicdetovs or Iixeentive Committee
of the Compuny, stating in the opinion of the signor the Wiy
Murkut Value in cash of suclt seourities ¢ the time of delivery
thereo} in payment for or oy the nequigition of such Property
Additions, 1¥ uny such Proporty Additlons are shown by such
Tingineor’s Certifionte to tadhude proporly whith has been wied
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r;,ised' valtig of {he seonyitics stated to havo been
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~ Nelivereil in ja eut thevafor or.for the acquisition theveof may

include k6 valrie of any: wrortion of the sconrities delivered for

any rfg}.‘:is mifl intangibio preporty simultanconsly acguived with
the sanip, for thich no separate or distinet consideration shull
haye heim ps# lov apportioned; and jn such eagd the term Prop-
erty Ad%ﬁo:pg' as defined hereln may include such ciphts and
intangible ptb}}erty; : '

(6) “‘u Net Egening Certﬁié&tc ihowing the Nt Barnings
of the Compainy to-bhe as required by Bection 27 hereot;

(7) 'an Opinion off Counsel stating the signer’s opluion to
the effect; :

{a) thpt (exuept as to paving, grading and other improve-
ments fy, mider wr npon publie highwuys, bridges, parks or
other piblic pioperty of minlogous character) this Indenture
is, or upun the dolivery of, and/or the filing and/or yeeording
in the pruper places and manner of, the instruments of con-
) veyaice, aseigiment or transfar, i any, specified fiv snid opin-
fon, will bg,-a lien on all the Propecty Additions made the basis
of tuch applieation, subject o ny lien thereon prior or equal
2 o the Lion of this Indenture, eveept Piior Liens and Bxcopted
‘\ Krenmbrinces and, if auy such Property Additions are located
! on any Ninacliold, that the Compay has the right to remove
}\ ; the same priov {6 or upon the termingtion of sueh loaschold;

(b) that the Compary has corporate authority and all
. necssanry permiseivn from goversmental anthoritios to oporate

; the Properly Additions in respect of walch such applieation
! is madoy and

it

1 (o) thatthie gonoral nature und extent of Prior Liens, and
} the prineipal ampuik of the then Outstanding Prior Lien Bonds
. secured thexeby, if any, mentioned in the ficcompanying

Bnginder's Cortificate, are corveotly shoted; |
' - (8) nnt Opinion of Counsel statiug tho signer’s upirion o !
the offect thal the fssuc of the bonds has boen duly autherized
by the Company und by any and all governmental authorities
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the pronsent of which is requisito to the legal jrsue of such bonds,

specifying any officinlly authentieated cortifieates, or other doeu-
meits, by which snch consont i8 or maw be evideneed, or that no

congent of any governmental awthorities is requisite;

() the instruments of conveyynee, nssigument and {rans-
for, if any, specified in the Opinivn of Councel provided for in
subdivision {7) abovo; and

(10) the officinlly authenticated certificates, or other docu-
monts, ik any, speeified in the Opinion of Counsel provided for
in subdivision (8) above,

If, in order to render the Opinion of Counsel provided for in sup-

division (7) or subdivision (8) above, 1o signer thoveo! shall deem it
wocessary that additional facts or multers be gtated in the Hngincer’s
Ueriifieate provided for in subdivizion (3) above, then in such event
the Bngineor’s Cortificate may staceaill sueh additionnl fnets o matlers

of guch Opinion of Clounsel may request,
shill be fully protected in

s stated in the Buginioe’s

us the gigner
Tu all enses eounsel and-thie Trustees

rvelying upon any and il facts or matler

Cortifiente.
ARTIOLS VL

Tasuanies 'of Bonds Upon Retirsinent of Bonds Previously
Ontztanding Hersundet, ‘

Snorion 89, The Corpiorate Trusten phatl from Hme to time upor
Lo written request of tho Compuny sigmed hy its Pregident or a Viee-
Progidoit and its Treusuver O an Asstatant Treasarer authenticale
and dalivor londs horenmder of 8 principal tmennt equal to the prin-
cipal ameunt of nny honds thorctofors duthentizated and delivered
under this Indenturs tuind not thoretofora rande the Yasls under any
of the provisions of {hiis Indentuve for the aitheutiontion and delivery
of bouds or the withdrawal of Trunded Cagh vr the rofeage of Furded
Proporty or the basis of 1 oredit under tie provisious uf Section 38

BOOK : v PAGE




94

or Seotion 39 horeof) thot shall have been purehased, Daid, retired,
tedeemed, or canceled or surrendered to the Corpornte Trustee for
catcellation or for the purohase, peyment, retirement or redemptior
of which moneye in the necessary amount shall havo heen deposited
with ov shall then be held by the Corpurate Trustee withs irrevoenble
divection 80 to apply the samo (provided that any such purchase, pay-
ment, retivement, redemption, cancellation or surrendsi ol bonds ghail
have been, or is to be, effected otherwise thai with Funded Cush, ang,
in the case of redemption, the notico requirved therefos shall have been
given o have heen provided for to the saliifaction of the Corpornte
Trusiee), but only after the Corporate Trusten sliall have roceived;

(1} a Resolution such ng is deseribed tn subdivision (1) of
Fiection 28 horeof;

(2) a Treasurer’s Cortifieate stating {a) {hat the Company
ix not to the knowledga of lio signeia in defunlt undey any of
tha provisions of this Indentuvds and (b) that honds {he rtofore
anthenticated and delivered undor this Indenture of 0 spoified
prineipalamount (not less thun the prineipalimount of honds
for which such requent for authentication and delivery is made
under this Section) have bean puvehased; paid; retived, yedocmed
or citivelod or toneurrently with the authenticntion and delivory
of the bowds requested will be surrendered to the Corporate
Trustee for cancallation (ntherwise than upon oxchangrs or
Lransforas of honds) and/or Eaat moneys (ol than Fanded
Cnglt) in the nocessary amotnt for the purehass, retirement, Phys
ment or redamption thereof sv) thon hold by or will e doposited
with the Corpornte Truatee (with irrevocable diroction so to
apply the same, provided that, it the case of redemption, {ha
notice vequived Ly Artiela X Toreof shall hive been given or
bavo besa provided for to {he satisfaction of the Corparate
Prustee), price to o5 concureantly with the authenticativy and
delivery of the-bouds ag requosted, and furthor stating thet no
paxt of such principal mmouni of bonds has boen theretofare
made {the basiy uudor uny .of the provisions of this ndenture
for the anthentivation and Aalivary of bonds ox the withdrawa)
of Tunded Oash oy the relsavs #¢ Minded Propuity o the basis
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of & eredit under the peavisions of Section 38 or Seotion 39
hevenf nnd that nowe of svell hrnds has been relived by the use
of Tanded Caely and further stating the agaregate prineipal
amowi of all such honds canceled or so to he survendered far
eaneeliution that Jmve not theretolore heen issued by the Com.
pang ind the interest rate horne by each therenf not so issued;
and

{3, an Opinion of Counvel such as is dekieribed in suhd
vision (8) o} YSection 58 herrol'y and

(4} the offictully nutlvntloniad coriifier tos, or other doens
ments, i* any, specified in the Qpinion of Uunssl provided for
in subdivision (3) of this Seet’on:

Tn ense a Not TEnining Certifieato, subroqent to the delivery to
the Corporate T'rustoe of nn frvovacabls diveetion to upply inoueys o
any such pneehase, pagmant, velivement and Zop redesaption of, or sub-
requent 1o (he caneelintien or siwerender far eencellation of, snch honds,
shall have lieen doliyered ta-the Cotporate Trstee pursuant to any pro-
vision af this Tndenture, in viiel the Atmaal Thitorest Requivements on
all sueh bonds shall not ke been ineluded, or in cuse the dndereet rate
borne by any bonds theretefore authentiented by Corporate Tins.
tee but not fsaued Ly the Clempuny (whieh nee boing 50 eanecled op
surrendered for cancellition) shall have been shovvn B ilo Lrensurer's
Cortilieate yrovided for in eubdiviston (2) of this Sechon to be lass
than the intorest vate to Do borne by the Tonls the anthonlention aud
dolivory of which are applied for, ¢v in snse *he bonds to e refunded
mature by their terms at n date more than fwo vears after *he date
for anthentieation and delivery of the honds apoliod for aud suel honds
are to be vefunded by bonds benring o higher intevest pato, the Cor-
porate Trusloo shull also recoive n Nel Hurving Certllleato showing
tha Net Barnings of the Company to he as required by Seetion 97 hoveod,

Any aud ma! eoupon bonds delivered to the Corporate Trastes purs
suant io this Artiele shall have attnched thevote all vnmatored coupovs
appertaining thersto,
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3 o PR it nnd its Teonsuret’ o au Assistant ‘I{"l.'mfsurm:l{nuthentichte .
\%s o ived boady npoil ddpotit with the Corpudte Trmteo by the
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i \”/ v Xaiuwc of Beusn Upyh« Drpasit o7 Cash with uomwg_ Trasted,
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o

| ) Spehgn 30, Thi Gorporate Trnstee shall frota timio o time upon

4

Cimpad yof cash e\\mﬁ/’, Ao ~gErogate principd amouiit of {lie bunds
80 tqud el to-bo \in farftiented nnd d?[ﬁggredo},’g};at anly after the Lor-
viotate Tiistee sholl nbe yeediveds R\ "
e :(1)‘,,;1";5({030!'11?{«!}1()14011 né ig degerited T suhdivision (1) of
+--Bection 28 hevedfs - A S
(2} o Trensuper’s Cortifiento statiny thak {he Company }9
not to the kmowiedge of e signors in jdefanit under any of tue
provisions of this Indecturs;

{8) a Net Barning Corlifiéets sfowing the Nug Tarnings
of 41 Cottipany fo be a8 required bif Sectioi 27 hercof in the
arss of the authientication und delivepy of bonds tpon fae bnsis
of Property Additions; / ]

(4).an Opinion of Canasel gtch an is destrhied in sulidivie
gion (8) of Seotion 28 hereof; :md/’/ A
(5) the officinlly avihenticgled certificntos, or other docu-

ments, it suy; ppecified 1 the fipinion of Counsel provided for
in subdivigion (4) of tlﬁﬁ{,Socg’mn.

Seomton 31, Al cash deposital with tha (lorporate Trrstes pdor
10 provisions of the noxl preceding Section taveof shall tu ol by
the Corporate Tristee as & part of the Mails v td ant Phedged Trop-
arty, and way be withdiaivn from thine tr Sow i the Doy, 1o
applieation of the Compuny to the Cors.enin Trutes o alonend by @
Resolution, in an amount equnl to the prinetond a4 b Lond
or fraction of n hond to tho nuthentheifipn ami defvory of which
the Company ghull De entitled wudor any of the provisiuts of this In-

ritfon reqiest of the Company signed by its Prodicdpt or 4 View.
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“or funetion df a hond exeep

| o
thgt{,&re by virine of complignce with all applisable provisions of this

Tndaptare, oxgdpt a8 hereinafter in this Seetiofi othigrwise provided, ©
The Gowpaay chall comply with ull applilble provisions of this
_’;fhdqlnturo rej;hting to the anthontization and d‘%aﬁvevy of such buad(s)
i that the Company ghell nnp beireyuirad

doliver to tha Corporate

v Opinion pf Counzsl

to efomply with any earning requirement or to
a (8) of Seetion 28

Tristee sny Resolution, Net Tarning Cortificaty o
guch as ig deseribed in subdivisions (1), (6) an

hereof,
Any withdrawal of eash under this S¢ciinn ghall-opernte 48 &
watver by the Company ¥, its right 16 the authunlieation and delivery

of bond (s} or fraction ¢f 4 \bond on which it 1 hased and sueh Yond(8)
or fraction of & bond 443 not therenfter be quthepticated and dulive
erod hervundor, and any Property Addifiona-nvhich have beon mads
the basis of any such rigght fo the anthenﬁcutioﬁﬂnxﬂ\ delivery of hond(g)
or Fraction of o bond 80 waived shall have he utatus of Tunded Prop-
orfy and shall be deemed to Wave Jieer made tha

basis of the with-

drawal of sheh cash,
o, Tf at miy time the Company shall g0 direet, any sums
tho provisions of Section

Pragtee under
plied to tho purchasd oF yodemption of

Seerion 3
deposited with the (orporate

30 heveof may. be used or ap;
bonds in the mannek and gubjeet to the conditions. provided in snb-

divistons (8) mnd (4) of Seetion 01 hereofs provided, Lowever that,
exeept to the oxtont of any bulanee of eash resulting from the purelinse
of any Londs at less than the principnl amount thervof, nond of such
ensh shall bo npplicd to the payient of more fhan the prineipal amonnk

ol any hotids so garchased of redeomed.
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0 ﬁorl agvcl xm& Pkdged I’rgﬂarly- thnt it mh n.zzm‘nm and prgsﬁrvg / \
‘ ] \” n]lm Tilbn of this; Indentnr /éﬁwau ‘ariy of the bouds zaaueddxemumep
i - hre Cmv*z}uudmg nd-Lnt it hl/,j) zood wight and lawfid autharity to !
/fmortm[g & ﬂe(igo the Ml\ytgah d and Pledged Property, ag eyt dnd I
inant), by thin. Inderrtnre. ) ( 1 :
Pl N
ity dgt"xow ;34, Tbmt it will dul v ind punctuullv puy the prinsipal v
and i, Mﬂ\mt and prapium, if any, on gl bonds! Oatstanding hemundur,
agcording:to the tgrﬂbsﬁ therebf. As the coapiss. appsrtuining lo uaid
A bonds dtu‘mm& thoy shall b cangoled. 1 p

)\ . I /

Sw"xok 85. Thatit will lesp 4 office ot agéney, Whlm of fhe
bon}s maum} hevounder ave Dutatanding, at any and all places av which
thié pr‘mupn’l of ox-intesastionany (‘;f eid bovds shall b payable, whore
notiedn, puistntationy: and denm'ndﬁ te.ar upon the; Oompcmy in x‘»’n\pect
of sych Bilds ox conpjpns a b poyable g such playsé of ia
fospech q'f Hibig Indontn*{u muy f dvan o nidde, ?fnd for th4 payment
of the p\‘h‘ﬂiipal thereot snd ml:qu'é jub dllidon. '[1}1 Compziiy will fvoum
tm{w to time give thie Cloy ‘poraty ’l‘mstect \mt& P % otiee of the locatjon
of uich o!ﬁcu or offices I ngonsy fir agantly

, nﬁ,:md intiease the (Jc»mmmy
ghall failifs maindiln 4ich offieq d\' o O}MSBHJ»}“ or,agoncies of to
2ive the qdmowto Trizittod m’xﬁté netice qH I3 1) (mhq:v tharoof, nmy
such notiel presentnticm or demnns in res;(r, £ ol enict bonds ox coupons
or of thig :[ de\ztum niay ba: mbon} o made), unless! »b’ﬂx‘n pravision ia
expressly, uz«dm ersiz, fo-6¢ dponjthe Corpbyafy ’I.‘rmyh:}u afi ity Pline
i cipal offid! iy th Boronghi vf Manhmﬂnn, Thd&'(h%v‘ nt L\’Jw Youk, find .
i : the Qosmpurjt !mhby avthetizes suqhmc&;ﬂnﬁt‘lm\ iy mq:mé' iq to

‘ made to Tz& Weﬁ motic,/ twbn norvudmu the (mqm gﬂhs ee in: oitpar

1
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of guch, events and the prmeipml of end interost-on fhidi Yonds shall
in such event be payable at eaitoffioy of the Corpurate Wrunten,

. Broriox 36, That it will pay oll taxes and gesessments and other
#overnmental choxges lowtully lovied or rssensédf npdiy the Mortgugod
suct Pledged Propexty, or upon any part thercof or ipon auy intsme
thergfrom or upon the intorest of the Trusices iy tho Mortgaged and
Pledgred Property, before the sama shall Fecome delingquoent, piid will
duly observe andd conform to alf velid requirements of nuy govern-
mental autherity velativ to avy of the Mortgaged and Pledged Lrop-
orty, ahd all eovenaate, tekms and conditions upon o wader whidh sny:
of the Mox{gayed and Pledyad Property is liold ; thab it will not suffer
any kien: to he hereaftor ereated wpon th Mortgazed andl Plooged Prop-
erty, or duy part thaveof, or the incame therefrom, prior oy cyunl to ihe
Lion hevoof, other than Txcepted Encumbrances, and othier than, i fha
vase of property hereafter doguired, vendors’ Kons, porchase money
mortgages and sy lien thercon at the tine of the soquisition thereof
und other than, with the conuent ¢f the Cocparate Trisster, iy oxten.
siont, renownl or refunding theveol's and within four monthy after any
lawful elaim or demnnd for labor, muterinly, supplies ov otfe objecia
has become delinquont which i€ wnipaid shnd) uivo bosn or might by-law
b given precodenca over the Lien of (lia Xudenturs ng o lion or Wigrge
npon nny st the Morigaged and Plodgad Yroperty, ox the bnteme e
from, it will piy or eansoifo Lo discharged vy inakoe sdenmusis ;ar/,)vinio:t
o sntirfy or dischatgo the sumes provided, hovevor, that aotiiag i this
Beotton contained shall requiva the Compuny to ohserve 6r onform to
g requirenient of governmontal anthority or to cisise to be puid oy
dincharged, or to.make provision for,any ruch lien or chivae, o¢ fipuy
asy onch lax, apsegsment or governmental ehirgo vodowg as P ofidily
tirreet ahall he contested in good Faith and by approgiic Tl Pt
wollinge; nvd provided that such woeurily fox the premisat of ndal ek,

"ehargé or tak the validity of whicl ig go contosted:shell he giver g tha
Gorporate TFrolites muy reguire; and provided, further, that nothingdn
11t Meution i nlafned sbiall require the Uotpany: to iy, digchargo ov
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o © e, mobbei doubested 1 \noh suéatiiy for the piymint of such liew, chutge
U en e ta shall beven e\ the CbEndrate Trusta may yequise; and thaty!

o, sang e atatghnid, it il o pfiolauy mikthdi.or thinig whenghy -ty
Wt jeterebtmighl or ol b duipairtd, 0 0 G T ‘

N : I o

y

DR \ i%}px&?ﬁﬁy'?nﬁﬁu@“&uiust Brédy tho axe%sxg st property of simifar - Lot
BRI T oliptnater 38 witally ‘so waovel by sompanied smilaxly sitauted wu. | SR

alferiitiing Yike properion, to & \iomblef axf\;

" | duat; by gpotable fosur-
| /Anta gbiiipaniok, yny losi; eksopt o il (ndt suppledind motor

" ébv‘ ( ‘
\ - Cvelit %’Tamptaﬁylmless,.'ﬁa‘.\Lﬂ:x;ftyu}hcu&@anouwéh ($50,000), - o

' véltel !
nda pudahlote tha Corporatey

éo 4t ste.af it Tnterest may appear, "
‘\ ar-to the ety or oflier holdor of-any wguottg‘;ugek\om other lien eonsti<
s \\oting a Prior ien vk o Hew prior herdlh, it the txms. thereof require .
(o ‘ osser 564010 tiade payablag or that it wy, 1 B | b .attf»ﬁlgnq;vting w ’
o 7 ) \ siieh insusanos Inwhels or i post, adopt & m‘\\ ofhﬁ\iﬂ ;othbt‘_sjor plan of
o . \iproteetion againet Joss by fice at lensh eqhal g,ip‘r,gite(\ lon to'thn wethod
: ‘o plen of pioteetion against loss by/fire of coﬁ&i‘ygiﬁjr, ebarly sitnsted
‘and operating propestios subject to sinuilar ory ,é}fﬁﬁl"ﬁ:q finzarde ov
oft which properties an equil or highoer primady Nee thauraleo rqle his
boers aot by réputable inuntance, coinparilos, nnd./\n{'r if 1fhal ! adept ;
, such otlof sethod o plan it will, exeopt a4 to matafigiland supphics |
‘\ ‘ o nud niolor vehicles and excgpt a8 to any poriorlar l3s§/ ..13\9 thar Fifty o

any los{%snstnined"w reasoniof tho dectenétion or duimaﬁ‘\ of property e
AY by fizeiih arnonnt of easl aqual to such lass/end any amunty other- .

' wise paid to'the Corporate Trunteo or o the iy tee.or othei\holder of -

. -anymortgage or other lien: contetituting a Frige Lion or » Hgn prior -
liscoto, if thé forma theroo? réquics luseon satoho paid, Inensdof tho
nd\*@tiﬁrt of ateh othiey mothod opslan of pr}éteatipn, the Copipang'ghall |
lto. furnidlyto the Corporate Trvisted  fostifioate of my actumrsoqr  +
other qualifisd porson nppointed by the Oompuny and approved ty |
the Corporate Trustes with respect to tﬁq'/u&eqna%ﬁ snch mothod o .
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plan, There dhall bo dehosited with the Corporate Wrnateo, onco in
ofth yenr and also whenaver the Gérpor.atq Qiiftos shall ypiike vequest
therefor, & dotatled statempnt, gsignedv}.)‘y.,ﬂiw Mrefiayior grn Assistang
Mreisurer of the Compay, of any five <'in5uvqi\cé policids then:outs
. stunding and gt foree Yipon the aforesaid propevily, or any part theteof,
eweept wiotor ohiclos, inludisigths namds of tho Insurence companies
whicli havo ingucd the policios and the mbounts and expiration dates
theteof, tegether with'n dafailed statomientesigned by the Treasurer oy
an Assiglont peasirer of the Company, of sucli otheér mothod or plan,
it any. ‘Tha Corparate firustee ghall be-pinder 1o obligation to mitke
. auy &nch yoquest unlos]‘/ Yoquested so to do by the helders of nof; Tese
han twenty-five por e/}ﬂtmn’ (25%) in prineipal amomt of fhie boitdy
then Ontetanding lmrl}ﬁnder. :
“ &1 moneys 'pnid‘/ to the Corporats Trnsteo by the Company in
accordunce with thig Seotion or voceived by tho Corporate Tritstee a8’

procceds nf any instrance agninst logs or domage by fire shiall, subject

to the reqpirement{g of any mortgage constituting a Prior Liex or a Hen
prior Teréfo, be held by the Corporati Trustey und, subject as afore-
said, shell be paid by it to the Campany to reimburse the Company
fof art equal amount spent in o vebuilding or rene\vtiwf the property
destroyed or damnaged, upbA yeceiph by tho Corpovaty Trustes of &
Tesolution requesting such Goimbarsement and o Treasuror’s Cebtifi-
cato stating the amouil s0 expended and {he natarg of such veriowal
or rebuilding and on Opinion of Counsel that 1he property so rebuilt or
renewed is suliject o the e, herenf to the sanie oxtent o5 was the
pvopertj/r go logt ov damagids [

Any such piongy not 80 applied withut cightegn (18) nionths affer
itg rceipt by the orpiorate Deusiee, or in vespoct of which notice in
weiting of fuleation to apply the'same to the wotk of vebuilding or
renawal thon in progross and uxxcq;t:xxleteq\shnll not have been givey
to the Corpopate Trustec by the Conipany pwithin such cightson (18)

==caanths, or which the Company ghall at hny“&im,o‘ otify tho Corporate

B

Tm%'\ojirxaﬁi:‘wﬁb%jﬁed, ghall thovealter ba\viuxﬁm\}yu,*uscd
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Cab apphc&, m tim immnér, t;) ths ei‘ﬁeni; and fo‘ {he pm‘ﬁosea and
mbjbae to-tho conditions pirovided in ‘Ssenmn GL horedty !

E&qrxoxr 88.\ Tha.t it wxﬂ thlun mnety (9@) dst aiton the elo:sa
of ﬁm mlepaur*yeax ending December 81,2939, #nd Wlthm ninety (908
days aftor the close, of epoh dalendnr yem‘ therenftar, file mm the Cor. .
porate: (I.‘rnateo an Engmdan"s Certificate stating Vidt, in tlm opinion
" of the signars, exeept for sifuations remﬂtmg fipm casmaltiLs which
corld )t be mot thyopgh-a propor amoust of m‘dxjuury ‘maiitonanee
,,wor?x, the Company has msde or causett'to b8 madd during’ suqh cal
emd,ar year sucli expemhtuws fox ropiing, maintennnce, renowils op
voplacainduts of, ox substifiites for, the Mortgaged dud Pledged, Prop.
orty a8 were necdssary to maintain the snmiy as an operating tystom
ot systcms in gnod mpmr, working ordes and condition, or stating that
it the opinion of the signers there should be expended for wnell pr-
poues (int addxtmn to the exponditares made therofor in suh salendar
year) an-amount {o be. desighated by fhe siguers, and the ﬁonmmxy
coveaunts that, i such cerfifiente states that any agtount theyuu desig-
. “nated shotld bo expended for such purposes, it will, within t]1 ly (30)
_ days after the filing of such '.En;,meer’a Corlificalo (unless A request
for an Indopendent linginees’s Clextifientorin mn;}e by the Gorporate
‘Trustec ag huwumftor pwwded)r deliver to ‘the Corpn\mte ‘rmstcm

(1) a Trmsurax‘"s Cer};iﬁmte dhuting 0
 (a) the st al"of all amounts oxpenﬁed for sueh porposis
subgagontity £l sloso of tich culendar  youry
lmd which may nlsu siates il k

{b) an ag@zngum prineipal untount, of bond(s) oy fruc-A
dion of a bind fo the anthentication and delivery cu’ whigh,

“tha Co.ﬁzmy sl entitled under any of'the proyisions of*

o ibie Xrd¥atide (other than those «ontalned in Sestion 30
o heruof) By virbiig of vomplinnde with. all applivabld provisions
Yl of this Indenture{except as horetaattor in thil Shotion pthe-
i U e mw provxdeﬂ) 3 and ghat the domlx fx‘ ),"elé:lta "b&) Hnake iy mghg;

N




\‘\ (80} days after' the dute of the filiy

N o tha suthentiliion ayd dalivery of i Bond (s} ot fenotia

\ of-@ bond:the ugigot g tredit oty Suetion, Wi

w0 £8) an mdhntsy cﬁﬂt;‘igii;j,m)gitjf iherainount, if a3 by Wil

" .the Bmount eai_'gﬂaﬁgain s Eagir{ucu"s Coixtifiente oxcovds tho

" total of all amount ,ex,pﬁmf{ql ;{‘ox such Ruvgoses subsequent to
Ay

the close of such pnl(\pdm:f\*&&'g, staled fn the Treasuror’s Cer-
titieats rofesied fo i Jigi;;&jo (1) &bave provided, howeyss,
that thore sl bo weiiiia #;ﬁai'k\sz this amount of cush dilivors
. oble to the Ghrpniats 5 dud pursuint to this snbdivigion (4)
.. an amount dgy ;

qualtas s ety (10/6) of 4ho sypregile pringl-
pul amonat 4L Iands was

- urer’s Cefilltatg, » 1. , ;

Mho Corpordis Trustet may, in ied diseretion, (bub shallznot ho

obligated so to &b, mlesé toquested in wrlting by %le holddks of at

loast twenty-fiva pef coutum (2592) in prineipsl ambung ue bondg then

Outstanding hereutler and indemuified iaits eatisfaction). within thixty

g of lnn Eungineor's Cortifisnte, hs

‘\\pruvided in this Bection, nolify the (Jomfﬁmy.in wiiting that an Tuda.

~pendent Tngineer’s Oerfificatd is desired respeating the Bintters £ov-

éred by such Engineer’s. Cortificitte, and in 1kt ovont thy Contpany
within sisly (60) days aftor the receipt.of s

ch written noties, ahinll
file with thie Corporate Trustee an Independent Tngi

incer’n Certifionto
w'i\‘;p respoct {o the mufters covered by such Engiiconts Cerlifiontd,

b ?

VA2 sneh Tnddpondent: Enginoes's Cortiflento shall stato thit thore |

Iias beok oxpended # sullleient amout for such purposes oy s]\h!l rinta
that an amount equal to, or less thu}z, the auonnt designaﬁed in {Exe
Engineer’s Cortificats Mled by the Comppuy wﬁh the Corporite Tx-ﬂ;;tee

should be oxpended for sael purposns, it shalt 1 fina and hinding upon:

the bondliglders, the Qompany and the Gorporata ﬁfs'unteu, ond, withiy
fiftcen ;)f:") days after the filing of such Indep«m&qnb J;?nghmmj'g Cor-
tificato; tho Clompany shall deliver to the Corpdrate Thustdp a Treag-
arech Cortificato of the chavheter specified ify subdivfsion“{;l) nbove
‘antan amount it cush equal to tho nmount, i€ any, by Wlivh the

i -
I 4,’\ =

W

4

vtk n subdiviiion (b) of suph Tregs.

B |

pmount stated i such. Indopendent Bighnoor’s C};"rtiﬂcnt# excoeds -

|

U




| o /o tota) of slf 2

, a
gunts '031301?,3{6(1"!01’? Bl _1§ur~.§nses aubsequent to
{he close of #ucki ailwndar yeat o siated in-atjeh Teeabuter's Cortifi- | oo
catey provided, how : 0 t}l’at,t'thn'tqsahﬁll,bd’cred,itegmgainst"the smoupt +, // By
of cash #o delivorslle\to the Corpoysto mrgst\ge 1 amotint egual o D
_ hou sixthe (10/8)0f gé:i‘e\gi% prﬁueipﬁ}ﬁm panabe bondls getfofth .
o in gubivision (B} ¢Fjpus "Trcm@g;& afe, N,/ . .

If the smount singed o such Tndependent Engineé\‘{gv Qertificate is ‘
\”igmtedina\ithnginaer?a wrtifieats, mads

)

" gereater then the amoiylt :
if the Compnny, withip fiffsen (15) days afler tho iz 8F suah Inde-
péhdent Enginosr’s (dvtificale, shall fiot detiver fo th Cor SoratsFrus- o
Seo'n Treasuter’s Curificate of the character epecified in subdivision
{1) ahove and an giionpk in cash equel to the gmount, if any, by whish

... the umonnt stated in siich Tudependent Enginzer’s Cortificatn exceeds
fhe total of all wmounts expuiided for such puiposts gubiequont to

e eloge of mich calonlar year o stated in such Trensurer’s Jor-
tifieata (alter grediling ipgaingt the amonnt of casli’ ab deliverable to
{he Corporate Trustes thn amount equal to ten-sixths (10/6) of the

agirejate principal umtl\pnt of honds set forth in subdivision (b) of
suoh Treanurer’y Cortifielte), thea aud in that ovent the amount which
ghould b expended for tuch purposes shall be Lorthwith referred to
thies didinterosted and cdinpetont arbitrators selected in the following
mauner: The Corporite Trusteo within ten (10) days akter tho expira-
tionm of the perivd ot ﬁfteﬁ\n (15) days provided for above shall name
pne arhitrator and give hotice: of such soleotion to the Compaby.

Within ten (10) doys after tho recoipt of puch notice, the Company

shall nyme ong arbitrator and give notico ! such sclection ta the Cor-

pirate Trustep, gnd fuilure 0 fo do ahall entille the Qorporate Trustea

tpYnam,e the urbiteator to| reprosest the Company., 'The fwo thus ;

solgeted shll within ton (14 ddya\ﬁt‘ter the appointment of the arbi-

Jdrayor Fipresghfing the Co &uny foldet o third arbitrator, but if the
zui(\“‘,‘arbitrutc)  pro ‘tmable jyithin paid ten (30) deys to ngree upon
sucly third urbi\‘mtm& theo uﬁ%n tho dieetion of nithor the Company or
the Yorporate Mrusteo the phson who in 15% Distriet Judgo of the
Unitq;}; States o*{\vAmerica s‘eni\}\v in tho moryido for ihe Disthict in whish !

\\" | \“ \\}\ “
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¢ i . y
Hrastes luluf,s it principal place of business slml,’f‘imv,{.i
the fhower to prppoint suehjthivl arbitiator, five (§) duys’ notl A o the
appliontion to said Distrie | Judge to bd given by the parﬁy;m}ﬁ’f{ingﬂﬁﬁéh
appljeation to the other p \nty. e written decision of g&[ﬁmjbﬁ’c‘y of
sicluarbitrators shallbe filhd ar Goo ns practies by wit}f*ﬁm Uprporate
%;rusieu and a copy thereyivdelivored to the 8,@39;:,&?, ‘hzu,’d wiall bo

inding upyn the Corpointd Trusido, ths&bgngs;f i the bo ijzlhulders,
and, within:fifteen (15 deys nfterdhp flinig of Q&T\i Weeisiony the Q‘amw

3 ny gilinll doliver to tho Corporate Wrusieg n THY suréy’s Oertifivate
3¢ tho, yharacter gpecified in, subdivistoni (1) nbove and un fmount in
eash ci‘iual to the amount, it any, by which the dmonst fyed by sueh
aybitration exceeds tho total of nl} amonits expended for gueh prrposes

githsequont tn the close of suel calendsr year ae stated i suck Tréne

yror's Cortificate; provided, howevey, that there ghnld 3 credited
aigaingt the ameunt of cash 5o dplivexable to {lie Corporate, Lrusteo an
amonnt equal 1o ten sisthy (10,6) of the aggrogaie principnl amount
of Toncls set foxth in subdivieion (B} of sucli Truasuror’s ;Corlificate.

o dogts of any such arbitration ehall ho paid by the Compnny.

For the purposes of nny Tingineor’s Coxtifieate, Indepiflent Engis
neer’s Cortifiente or decision of avhitentots made with rospect to any
gibgoquent palendde geox, tie signers of gach Bnginger’s Uertifionte
or Indopendent Tingineor's Cortificate and the aebitators senderivg
such decisions ahull deduet the uggregutu,mnonnt ot nuy cigh deliv.
ered to the Corporale Prasfes o0 negount of any prior ealonar year
in negardnnee with the provisions of this/Soction (notwithstanfiing the
purpones for Wl tho sam may have heonvithdrawn, veed or'applied
in necordance with the provisious of thin Seetion, and of anyjeredits
{alon pursuunt[to the vpnovision‘a of fhis Sectlon on accounit of priox
eatemdnt yeavgy front o7 amonnt \wiiieh s o 'determined ghomld| Lave
Loum expended for thd/éurposo of snnintainitg the proporties of the

Qompany mfrtgaged or°to bo moftgged hateutider a§ an-operiting
systonyor gystems in go

ol ropait, working didar ayd condition, \
/“ ARG
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\Qf ﬂng\ Seﬂhon almu ha h&d by it aﬂ & pat‘f of./4he Mortgaged and
v:opem wh oo e /

nll Tor axpcnd:i\;mz nigdd subsequent to the end oft t.m camndap\
brosr for whichguch w”’was clelivered for Tepairs, !ualntﬁnancz

e sid éplapiménts of, und substitules. fory its propariies
W / .mortgaged o/ Hitended; to be mortgagﬁd Woreander (to e pxtent

that wael e.;pcndﬂmres have notthoen ﬁlteretofam certified fo {he
4 ! Corporsityt Tranteo to.xeduce the amohnt of eash to bo depos.
. ;ﬁe& wifli the Gorporate Prusten as horsinbofore prow}ed),, tho
A ’ ”ammﬁ and mi{fum ofuny which exponditnres to,/be wiated in g

i '.Lw,a/nrer’ﬁ Cextificalo t’b Ba, dehvared to the COrpnmfo Prustas
- priox to-any stich wzmdruwal, B

(m tuny: b withdrawn from e o tima: by the Company

i an ‘ammmt equnl 1o ten Gt (10/6) o the princnpat amount

“ of eacl boud or Eraction of n bohd torthe aiihientieation

ang delfvery of which the Comiiiny shiall ho ent ‘

of tlie. gmv/xmons af this Imlcutﬁw (othes than theys contained

» ‘m Beation'30 luireok) by virtue of con ly’lnnca with all applicabls

" provisions of this Indenturs (except gb hereinafter in this Sec-

' tion ofhgrwide provided) und the vight to the aulliitiention snd

. o delxvery “which the Company clpett to maks the"bmﬁa of gitch
Y » thhc’imwu!: or :

(0) may, upox h vequest ‘i tiio Compuny dvid

(R R\\snluhon ﬂq\xverad,/.t y O x'pqruta Trustee, he ﬂ:l

‘ Uorpotate Prustue for the pyvéhake of honds issued h\

wordande with the prov}x oms of Senﬂon 5, hareof glor

(D) rany, upon the ro S48 Company evidinued b
. i o ‘Resulation delivered tq/, ﬁ 8 Yorforate Prusteo, be applied hy
: o {lie (ovperatd Trustwf ftlm 'radomptmn of nny Londs }sauef,t
S heratuder whidh gre, b xthmr toxing, redeeniphlo before|matn-
y bf stk sariea \as' y be a&sxj nated by the OOInrp.n b snch
‘ W mnex m\u oy prcmdod i Ar (ele"

dhd by a .
@ by the
ptirdor

o |

. Azaycgsh ﬂehv;m«l te. tho Corporata 'l‘n\etee u)f/ or %he provxsiona'

5, (A) sy fie mihdrmm, by the Company to reinﬁburse x,t in’
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i i
; frorl time to time, bo'paidiont or Hised or applied
. * by the Corporate g foo, a0 afovesaid, pox the teguest of 4he Com.
o pany ovidenced by a I lsclution, d o '
‘fg s, Inavery cagein, ]

ich either 4 ereflit or the withdrawal of cash
; ‘ yndor thisSeation iy ap '

i : Med.for upon the xight to the puthentication
¢ apd delivery of box,;él‘s,g o Cdimpany shall comply will sll applicable .
’ p?{ovisions of this }mden\\‘nm velating tu such authentiegtion and deliv- " L o
i /o)y, except that e Company shall not b requived to'bomply with any o W
: /" earning requive: #nts or th deliver to the Coyporate Tr:\}gtee uny Resolus Ty, }\\ :
/" tion, Not Burn (févtiﬁc;‘fke or Opinicu of Jonnsel such as ig desoribed” I S
A7 in subdivisions /(1), (6} and {8), of Scotion 28 hereof, 7
' Auy snch ‘blection of i avedtt or of tho withdruival'of engh nnder
this Scction Hased upon the right fo the authenticatioh and delivery ©
of bond(s) gi-fungtion of n\\bond shall operats ag o wx,)i'vor by ihé Corme \
pany of itafvight to. the suthentigntion and delivery of Buc};."'bond(s)
ot fraction’of a bord and sich b}i(‘d(e) or fraetiyn }iQ;"\a Loyl niag not
theveafter Lo anthenticated ‘und“delivered hereuhdor, ai W Prop-
erty Additions which have fémude (b basis Of any sudh-right to
o auﬂmnﬁcai‘r:}i\\nnd delifury: of bondis) ov Tritetish of a bond o
walverl, shall have tie eifitus «‘,\f Funded Proparty find shall bé deerred:
to lia¥e boen made!th '&’maigvdf 2 oredit muder thigf Seetion; provided,
liowevet, that it at any Yisin aflek such an election iths Clo

v ton mpany shall ,.
filg'with the Corporate Trustic n Trensumr’9’@&1‘1‘.&(:(118 reforring to j

gvich election and stalings , i
i

{
4 i

c 2 (1) that subsequent fo the 'dl}’.ﬂ of such gléstion the Com- ‘
‘ pany has xinda expenditures totaling ut lenat yn cmovnt therein !
ey atated for the purposes hereivahove sot forth, fnd that'such

. , . oxpenditures have xot been ',xfn"&udnd or boen thkeh into acopunt
‘ in any cortificnts theretofore filed with e Cbrporats Trustes
; « pursuant to this Section or in-any decision of frbitrators undar

/ .+ this Sujtion; and , o ;
I i) that the Qumpany revokes its Svaiver, mnds by #liok
L/ + " slechion, of thio ¥ight fo the suthentiontion nnd delivezy of hond(s)

P " Yo fraction of o fond in a prindipal amount thorein: stafed (which
/ ) : ‘

N ! ) L
‘ # i
4 I

i
!
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ther, 4nd in dat event, ‘naml?;i, IYMF Ly u'{;hQ ‘
Indenlure, the Combitny’s x;aﬁ\m )~ de B)ﬁ»\ku&il election: of the. right
‘o the sathentieation and delivinyAf bonds or feactions of n bond it
ihe aggrcgate principal umaua.{ﬁéjﬂéﬁ\gied in #hel Trengurer’s Yertifis
cate purzasnt to sobdivieion {1j) ﬁ\‘.f; iy Seetion shall forthwith cease
o be effeetive and the waiver 4f el right shall no longer be decmed
td have been made nnd (s i‘}‘:opl‘uty ‘Additions (if avy) ‘ﬂ%cribed in

* euch Trensurer’s Cortificabs ytronant to the provisiont of said sube

\\ . divixaion (ii) shall mzth\vith'c}?»:hsq to hava the status of Munded Prup-
\ ei{ty, and-shall no Jonger be deequd to Lave Lesy mads the busis of &
D exédit inder this Seetlon, 1o

If ut any time cash in excems:‘of,‘FIfty Thousand Dollure (£50,000)
. shall have remained on deposit‘{

. the provizions ¢f this Seelion fﬂr,uaﬁ‘\eriad of three (3) yeavs, with
vespoct, o whipih the Compnny shall Hot kave xande o propey)}‘\;cqneﬂt
for tho withizssval, vso or spplicatin of the pume ns dbovh. By
purehase or vedetaption o8 boyils (of tnek notivs as may ba depignofed
hy the Company) in ubcordtmv,fsj with tho provisions of Avticle X horoof,
and the Corporaty Trugtes jghal ha}";/ powey to give all necessary

8 notices and to do all vther zi); y and }h i (o effect sueh purchase o3

, i ) }")Gm‘pﬁﬁﬁu B e b @ .

N .
PR P BN 5L B SR
- wleatd gl exipfs :k{gm{g or gapfudt. (605 ) ot
8) g é’gf idgpn ,.dﬁix \ros ?s&‘&%ciﬁmg{f i said- Trefis.
£ j;éu:ﬁgh iy the rw\iz;ii‘qns,:z ﬁaubd;«zisliﬁnhg)
Strilon | mid that Tranorty\Additions (i any) which'ns
v T oekal RN wugd mlaqﬁoéfl/; w;x“xii(g,l;\, b ptotis of Favitied Priyp-
L gty i o cortifodfo SHI sotalned such staty
4,,‘“'“37?{?4%%\%: #ky thig of aidth elegtitn Hnd; 'tot»;)i‘ Oustlor}f'ah;
RN ke Company  {barhevupsaydiave B8R0 losd) o
¥ n&%ﬁﬁ?&m the tf;vj{”{%x | xé\l}’\lﬁﬁwsf\ygc\wed in
/ . ] costiSents puntusblt 1 flio pd il m ki.‘.iﬁs?hbdi\vi?ﬁon(l)
e {%huh Properiy A %ﬁjﬁi“"ﬁq * i «;1;'/““‘2;\9 'ﬁuﬂy denorited i
Ny e onrtifento) ﬁ%; i w’ i iilirel s btatus off Fimdad
j .o Propariy; - i‘ﬂ"'w\ ( \“" \ \\?j‘\“ ! S

with the Cofporate Trnsteo under

vided, nll such gash shall bo ugblied by “the-Corporate Wrusteo to the -

k{;“l)rovisféns;‘-nf fhis

ook 41 'p‘m\%g cu,z;; o




| [
BOOY '*zny/pagﬁ;e ae
) o v

&

S T AT
AT he Companyy subjeet to. the Qedess il veg‘&iﬁ?ioﬁs of uy rog-
.2 - ulateyy n}xt[]notzity hug/ing jxmisgr},ibtiém, shnll, and covenanta it will, for:
§o | the cale,-nﬂﬁ‘_;; year {010 sad eaeh ,‘[mio iday year thereaftow, brpénd
S T and/ov aegtue foranaititenance andfor ué roprinte for property netive
mout ‘und/or appropriate fov prejoet \ paperkizntion an ngkegate
nmmi’h%cqunl to yiot lesk {han thirte zmé‘pne-lmlf po coytum (131455)
¢ o of the Gress Operating Rovenuor ¢f the ';onlpaziy {as Tereinnftor do-
" fined) For such enlendat ey pravided, \\hb\\'cvci\'r,~,1§f1iixt:' gny such ex-
_ pendituyes, acerunls and Lieeanrinfions myde subgonuent to Decomber
- 81, 109D, and not therctofore kpplied tuwhrd \.snlist?r}'ug the require-
ments bf this Beetioh may, et the pleetion of the dhipany evideseed 0
5 . hy a2Wrensurcrt Cortifiente ag hdreinafter providet for, be applied
' towurd ghtisfolng the requirementt of this Seetion”in vespect of the
! calendatyear in shish mode or of any of the. five ealendax years next
; sugnoed/mg sieh palondar year, b
The Comppby covennnts that § awilt, within nineky (903 duys after
i thie closo of the ealonday yonr 19040 and of egwle colenday year there..
| after, file with the Carporate Trustee a Treghuver's Certificato show-

" mg: // - ; .
‘\‘.‘ ‘ () ‘Lha Uross Operitiig Revﬁnea oft the Company for
‘ sueli enlrdpityenr as defed in fhin Seetion and the amonat
: which i€ % éieen dnd one-half ot eonbum (13145%) fhoersof;

: “,4.»/«"1';"1/')”‘«@‘,&\\%1\'11(‘)1!11% which dyéing:ﬁ sucl enlendar yenr shall
! nnee licon expended for muintenaves, acetued For mainteunnce, .
‘appropriated o propeely yotirempent and approprited for ‘
_ property amortization; / 4 I
(1TT) Shat portion of he uiezvpmate amounts st pspended,
docrned_or approprinied during th{ five enlendpr years (nthm;,/
flait iy year prior to the year 1944) rext pvcerding such ealop
Aar yenr ghall not theretofors hm'{) bovn_sipplied tswavd su/tﬂé'_
fying the vequirements of this Hectipnin respeet of the ;-aﬂo;,ﬂﬁnr

3 .y yeny inwlieh s expetuded, nuvruml}ﬁn' approprinted ov it rgapeet
N bl k! ¥ g s I3
y ot any speeified yours of the five ey onklae years next angégdmw\ \
. {he eafendar veay in whiclvso exper ded, aecrned or nmwgprmtm]; \
il what portion of the wrmpants sy espended, avoyed o appro- \
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Cel | tifieate op witeh five precerting yamﬁ\x\ fho G
e “‘11\ /, ; e

{oward sutinfping the rigguivementaiof thikseetion in respect, of
A \ﬂm gfémlwmax’grvmqﬁ ng the duda'of sunh ditificato and wﬁ-‘nt
’ ‘\;( ‘ \W‘“’*‘* thapept thet Cospuny efectn 1 rodes i Lo iupply toward
N imtiseing di requifersents of this Sietion | paspect of any AN
T irndiniying Ak req
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e ke of pucl e
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1\\ ity aleeiilo appty

el the ealenday
3 WISl oxpenited, negrued o appropuiated, ‘
& Bt ’ o .

: . L0 o .
; ‘}me\\\(tmpmfxs Tl?zi?)hstcé mzy, In He dinevebion (hut shall vt be
‘obligsted'en to do, waleas roquestod, §0 wrtiE by the holders of at
Teaet Swapbyfivy poe vontum (20553 In prineipal amelnt of bonids then
Ouistaniding weder thia Indeative aud Tndenmified oty eatiofuigion)
o within thivky {90} days after the data of the filing af 'fo'nnﬁaxﬁr's
Coriflents s provided it ihia Section, nolify the Company in w,r?) T
fhat & certificatn of an’ indepondent certilied or publly chountnn’[ is
dedived reapocling the inttlers covernd by such 'l?rrmmmp’n Certiﬂ{'ﬂtn,
andy in fhat ovent, o Comipany within wixty (G0) dnys after the rojeipt,
of sk written nstive shall fie with o Corpaenta Trusies » certijfento
of an fndependont eorlifisd oo pidlic necosntnnt with ltespoct 0 ihe
"matters covered by suoh Trensurer's Certitleate, iy iugh Treaunrer’s
Cortifieate; wnleks . cortifiide of wy Tndopandent c:orﬁ\?er] oy mublie
/nacom?:tant shall he vequasted as nfaresndd, and any snell certiﬁcalp nl
att independent cortified or publio nepointant shall he coﬂ'felusive Pt
o2 tha facls siated thorein - 4 o T
. An e evert that nuy vegulntory anthority litwing ,}glrﬂﬁdicﬁon oy
{he Compnny shall determing that an ‘ndequinta \mnnuht{tl‘o‘r HxpeNi-
itires, acernnls and/ov npproprintions, of the elmrmmﬁ;;;m; tod i
Uig Seetion, i Tous flian: the amounk of, tha sxpondituiss, urernals i
and/or appropriations whioh are sequirediby this Seetimj&n\;sahall, hy )
ordoiror regulation]prohibit, in whole or in pert, aty such oimé'l\ﬂitlxrcb,
i caearngh and/or tippropriations, then, upon {ling with ih“}(-‘i\purnto
\\ Trusteq a covtified copy of anch defexminationiorder or refputatibn, as |
the eascway bo, the Company shall, 49 to cipenditures, sedriuls and/or

/]
i

\[rxpi3¥0prih§ions in vaspeet of the calendar yeacs pifocted by %imh detar-
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mination, order or such regulation, be celioved from compliancs with %
the'covonants contnined in this Seolion to the extent that, in respect
_of sﬁgh calefidar Years, the ameunt of such expenditures, aceryals
\ £t and/okapproprintions ag required by this Seotion, are in excoss of an
\ W umount\:&o detormined to be adequate, gy shall haye been prohibited,
Y %)) The lerm “Gross Operating Reveruoes of the Comprny?* fair tha
i purpose of\\this Seetion is hereby defined ns the rovenues veceived hy
\ \ the Compnnﬁ;{{ from. the sala of elgiric ang gos public utility service
% \\ wpd the amows (other than ampunts received for the use of facilities
. under jninﬁ»nséﬂpoln igreements) received as ventuld o fixed charges =
for the nge hy oibers (or the use by the Company for thy.azconnt of
uthors) of gbnm-utilng and transmission favilitios owned by the Com-
pany (with all interdepartmental items flininnted), and after deduct- ‘ 1.
ing an amount equal o the eost to the Company of clectrieity, gag or !
i other produets, mirchaved for txehimge oi resale, and after deducting
an amouttk equal to the rovenyes from the operation of {or, at the b
aption of the Company, the eost of renbals poid by the Contpany for)
cleelric, mns or other protucing, genernfing, transporting, transmitting
ot distributing propertios leaged fromothers, and aftey deduetiiig an
amount equal to charwes to the Comipany for transmizsion of elee-
trieity and/or {ransportation ol g by others; provided, howover, fhat
any aperating vevenue of the Compgny which 45 in controveisyias o ‘
result of nny litigation or which haw heen impounded, shall by neluded '
in the Gross Opovating Roveunes ol {he Company for the purpose of Iy
this somputation, hut only aftér, pidyjn the yem i which, any such
operating revenue in eontroyersy dr impounded iy recavered ovg at the
. option of.4he Compuny, after, and in the your in which, it whinll have
- heen Iim\ll‘j«\. determined. that sueh operating revenues helong to fhe
Company, 2

Seorion 89, The C}ompmqu covenants that, so long ag any of tho ;
- bonds issued wnder, this Tndenture shall remain Ontstanding, 1 will, L
\\ o or hofore Ocfobér 1 of ench yenr beginnlng with the yeur };940, B
% deliver to the Corpordte Truglue: # '
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bonds then Outstandings

~ (a) the greatest principal amount of alt honds prior to Jan-
uary 1 of snch year at any one time Outstanding of such geries;
and’ ’ .
(B an aggregnte prineipal amount of bomds(g) v fraction
of 2 bond to the anthentiention and delivery of which the Clorns
peiny ghall then be enfitlad under any ofthe provisions of this
Tndentare (other than on o husis of o deposit of cugh) by virtue i
of complinnee with all applicable provisions, of {hig Indenture
{exeept ax hereinafter i this Soetion ofherwise provided) ; and
ihat the Company eleets tn make ite right o the anthentiention
and delivery of stels hond (1) or traelion of u hond the basis of
a rredit weden thix Sestion.

/} (A) A Treusurer’s Cortifiente which sholl state a3 to ¢ach series of

(B) As to vach aeries of bonds thew Outstanding, am antount in
cash and/or prindipal smosnt of binds of suelt series equivalent to
onie per ventuis (19 of thu greatest principal avintnt of bonds of
such gories yrior to Jauary 7 of such year at any one time Outstand-
gy provided, hoswwrr, 1hiad, apaingt the amounb of cath or bonds
paysble or deliverable pirsant tn this paragraph (B), thors ghall be
evedited the prineipal ameonnt of the honids which <l he sot fovtn in
auch Tromsurer's Cortilieate pursnait fo e regmivenienta of elanse m
o8 subilivision (A) of thiv Seetionin vespeet ol wnel series,

Buel cnsh topether with any honds delivered to the Corporate
Menstee wnder the provistons of dhis Soction shiall be dealt with as
provided for by this Rection,

Notwithstanding any ot provisions of this Tadenture, (1) the
Conpany whall bo permitted from time Lo time to anticipnte in whole
or in part fle vequivements of this Heelion Liecoming due on October 1
of the then current yeoar or any subsequent year or yours, a3 to < ny one
g more aories of bonds, by deponiting eash and/ov a principal amount
nf honde with the Corporate Ttuslee in fuil satintnction or {n portial
aatinfuetion of the requirements in vespeet of any such series of honds,

47 PRGY 2
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] i " i
deposited, whothids in full gntisfaction or In par-
tinl sntisfnction of the requirements of this Seation whetherbecoming
Juo on October 1 of the {lion current year or of & snbsequent your, nay
Ia from time to time withdrawn, used or applied in the manner, to the
extent, for the punrposee and subject to the conditioris provided i i

and/or (4) of Seetion BL
hereof ; provided, however, that thie bonds of any series, if-redeemnlis,
ghall niot be purclsed with cagh deposited nuder this Section of o cast i >
\

. i
gnd (i) any cash st

to tho Compnny v excess of the cost of redecming honds of sudlserits ol
on fhe next available redemption dato (including acerned interest to
siiehy redemption date in suelh cost), whethor o xot sl post available
redemption date shall he cifilior than January 1 of the vear in which
anch deposit ehall finally beeome At o

Tn cnse evedit wnder the provisions of thie Seation it appiied for
in whole or in park upon the Dasin of fhe wipht to the authentiention and
dolivery of bonds, the Compay shall comply with all spplicalite provi-
sions of this Indentwre relating fo such auihentication and deliverys
oxcept that the Cong Uiy shall mot e required to epmply with auy
earning requirements g to deliver to the Corporate Teustee any Reso-
lution, Trensurer's (‘erlifieate, Net iaening Cortifieate 0F Opinion of

Connsel sneli ns 38 describodqin subdivisions (1) (2, (6) and (8 of

Seetion 24 lievcof,
Any eleetion by the Compa.s pursaant ta clagse (b) of anbdivizion
(A) of this Seelion fo mako its rightto the authentieation and delivery
of any lond{z) av fraction of 4 Lomd the bashs of @ erodit nnder this
Soction shall operate us o waiver by the Compaiy F its vight to the
antliontication awd delivery of wach pond (s) vy traction of a hond amd\
atieh hond(s) or fraction off o hond may yof theroniter be nuthenticutcc‘( ‘
and delivered Larounder, nid ay Troperty Additions which hinve been
made e hasix of any sl right te the authentication aud delivery of
homl(x) ur Snetion of 1 hond s waived ghall hove the status of Tunded,
Peoperty aud shall ho deerced Lo have been made e bosis of erpdit

unider this Seetion,
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¥ ! " Aty ride nsited m}oé thig: Indenture doposited with the- Cor.
" “yorate Mrnstes pux-suant\m”:ﬁf : \fiaians;‘n\f g Section, slmll‘{ifm‘-th, )
IR \with be. canceled by the Gorpo‘mtd‘!l‘-mgtee;’and Atpon tha request of
e the Cdmpaﬂ}'; flio Corpbratei Trustes shall m‘myntq thee ‘sme and

et ta the Ddmpany & bertifeato of ugl sremation, 0

ol . ) S By e - :
RN ) ssoriow 40k Thatdt will, subject to the provisions of £ Helo XV
CTeA 0 hereof, aball tires muiutar\\: its co;poruto,?\fisfpncg and righ.lo catry '

7 o bustnege, and duly progiiee all venewalt/ and osfensions theveofy if
"2 pnd when ay shall be netessary, mid; sul'.r,‘“&mt Lo the provisions of this .
ST Indentuye, will fise ity best! efforts to ??ﬁ?fxmxit{g, presove and renew
. ' pil the vights, powvers, pritilpges and £ wchises owiied by it.

. S ! ' [ .
" Srorcos 41, That §f i shall foil to perfoltt any cdvonants oot F
» taitied in Sections 36, 37 13 i 40 Nereat, the Corpurate Trusteo ay e
; S snnke ndvasieos to perform thg same i jts hehalf, hut shall be under A
. o oliligation so-to do unleny veqiiosted so to do by (o holdets of not
‘ less than: fwentyfive per edvtut (25%5) in priveipal amount of the
bonds then Outsianding herchmder nnd furnisbed with funds adenquate
for the puspioss and. ilay wate fo pay ang expense incwrred in
connuetion with suel performance; and ull sume 5o ndvaneed shiull
“be'ut vpee zopayuble by the LCompany, and elinll bear interestat the
- rate ofyix per centum (656) per Anuu tatil paidy and all sums g0
. nllvaneed with thie intarestitheydon shnll bo gecured horshy, having the
tienofit of the Liel libreol i 1% to the indehtedness ovidenced by
{lio honds andl goupons iesuid Bgreunda, bt no such advance shall be
*gpnied (o reliove thio Comp :

1 o any dofouls Horounder,

Spboion 42, That it wi enjjss this Indendnre nnd all i\l’l(léil‘tl»u;)g(‘,‘z ‘
* and Tostraments supplementy h&\\‘e i ho promptly récorded nnd ffled -

STy - and fo Ve kept dod and file i<‘iu‘ltl,}f'(z-'rcco\'c’liad and rdfiled in sueli
A manfitict and jietieh places af mayl bo roquived by aw in order fully to
pi‘enew};‘,»:.mi protect 'th\« som“iri‘tygiof the bondholders m‘rd wll vights of
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" mcnts and do guch furthm‘ uets ns may he noccssnrv or ropér to carw
aut move effectually, the puiposes of this Indpnture, nud to mako snl)-
jeet to the Lion higreol any proporty Tievealor aequired, intended 1o W

| subject to the Lienlierenf, and to transter to-any dow trustoe or trusteos
nt cigbruston or co-frustosy the estaig, powery, matrumcnts or Tonds

“U Yield in trost heveunder,

- Sucrion 43. Plat baoks of record xmd ncuount will e kcpt in whwh
M1l true and corveet enttien will he mnda of 1l dealings or transae-
tiong of, o in velation to, the plants, proprrtios, husiness nne affairs of
the Company, snd that all hooks, resards, deduinents A sotisliors
velnding Lo the plants, pmpevt.ns, bitsinessding alfaivs of the Compainy.

“alill at ol reasonmdle tines hadpion tatle insjiection of sueh veputalie
aeeonutant ar ofher ngent of recognizad standing as the Covporate
Trrstee n‘av from time 1o time destznnts, pod {hat he Company will
begireil expenses of uiy such inspeetion, Tl Curpovate Leastoe shll
be wnder no obligniion o cause nny such inspection to he made wnlesy
requested in writing so to do by the holdors of not loss tin bwenty-five
‘per ceninm {25¢:) tn prineipal atmownt of the bonds thed Ouisfunding
‘hnrermdt\r unil fuinighed with funds sulicient 1o pay dll cosls: and
ekppnses tnduered or (o he incum ed I:y it in v inconneetion with such
hmlmctwu.

TE 4L gholl bu)\so regquived by nuy Stntutos of the United Slatcs oi‘
Autotien, now o horeaftor enuctcd, applicable to indentuees relating
to gronritics simflae to the bonds seonved by this Tadenture, or by the

gl vegulations o ordevs of auy regulatory body huving jurisdiction
puesaint {o such Staluies, the Lmnpuity covanmlts ek 45 will flo
with the Cotpornte Vrustee andaiy othed trasleos for the: e '[mmg
reunder; aind with swelt vogulatory body, ot with such of Pem as mpy
Ho yequiréd by sl btututns o by snch rules, vegulgh torfs or ordoers,

bmmteq or in sueh viiles; 1'eg,ulntmns or orders afid zucl mlﬂthu)\xﬂ

fivel inl‘unmttl(m,dommwnls nnd raportd as uy he /,ﬁrosombou in such

o




4}“‘"” ;

BOOK 4 ’\;» PAGE 250

informintion, m‘ihL respook 4o the perfarmymce by the'Company ot ite
obligations under this Trdenture'as. zuny e preseribed i srich Statutes
orin such rules, regnldiioss or: yrders; and, in that event, the Company
will tfamsmit fo ith}y,’{‘;ldé'a‘a of the bonds secured by thiti Iderdare in
the manter and tythowxtent, provided in suck Statutes ovin suchy rule,
tienlations or ~gﬂi}em,‘ sudyisummarios of ny information; docutnents
Wnd: reports %’J may be riuired by auch““Sta\tnte:s or by tnch rulés;
rogulations ot orders. B . . ' '

;¢ Mhe ‘;é«mny-cpvemun’tsi that, ng long as diy of the bonds issuned
under thy/ Indentites shall remain Qutstanding, it vAll, fo flie extont
ile‘rmittg’cl Ty 1 ; on orbefore May 16 nnd Noveraber 15 of encly year,
hegiunihg with the yéar 1940, deliver to t5id Corpornte Mrustes such
infdr@inﬁon;ﬁg;ﬁmy hdve dome info the-poszession of the Company or
any paying agont (ag guch) for the bonds Outstanding herewnder dur-
ing e six monthe’ period ended on the preceding May 1 or Novem-
bb;f'*i, 28 the cats may e, with respeet to the names and nddresses of
th Tioldera of the honds thon Outstanding. The Coxporate Tiusteo
sliall keep on filo any sl information vo roceived by it and in ense
thiéa' tr ‘more holders of bonds Outstanding hereundor (hereinafter
reforved £ ag “Applicant Bondlioldors®) state in writing to thes Jor-
porats Trustée that duch Applicant Boudholdars jointly desire-tocom-
minichte vith other holders of bonds Catstanding Horoutider with
respect fo their rights under this Tndenture of under the honds, the

+ Oorporafe Trasteo shally & iy election, cither

= (1) afford necokw, to.the exteit permitted by lyw, to such
information us it fippears from the latest lisf-furnighed by the
‘Oompany witl respoct to the inmes and add.esses of the helders
of honds Outstanding horenndar 5 off ya

. e
 (2) make its sorvices available, to tho oxtont permitted by
taw, for mailing {6 holdery of bondy Orshtunding hovopnder any
form of-proxy or ather cotamunication-with respect to tlieir said
. rights, subjeet to the conditions and [ the manner specified in
. subdivisions (a) and (b) below: i
 (a) At the written rognest of flze Applicunt Bondholdors,
tho Corperate Trustos shnll promptly'furnisl o statomont of

N
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the approximats number, of holders' of bonds Outsianding
a0 hereundor, according to the latest list furnished by the Com.
| . pany in the posscssion of the Corporate Trustee; und an esti-
B mata of the cost of mailing a specified form of proxy or other
i commimnication to such:holders. Any information requested
pursnant to/ this subdivision (1) shall'be mailed or othorwisa
furnishied 16 the Applicant Bondholders on or bofore the fifth
husiness duy after vecejpt by the Corporate Trustee of such
yrritten request,

(b) At the written request of the Applicant Bondholders,
| dopies of any form of proxy or other communication Iuryislied
by the Applicant Bondholders shall be mniled by the Corpo-
ot Trusieo to all holders of honds Outstanding hercunder
‘hose narmes and addresses appear upon the lafest list Lfur-
sished by the Company purswant to the provigions of this
Spetion; provided, however, that if the upproval of any gov- :
ernntental regulatory body or of nuy court or {he complinnee ;
Yy ihe Applicant Bondholders wilh any statute, or with any
pule, rognlation or order of any sucl governmental regulatory
body or court, {8, in the ovinion of the Corporate Trtstee,
‘ requisite for the mailing of su h proxy or other communication,
the Applicant Bondholders shall estnblish to the reasonable
salisfualion of tho Corporate Lrustes that sueh approval has
boen obtained, or that such statute, rule, regulition or order
Lns been complied with. The Corporate Lrustee may. vely
conelufively upon ui opinion of edimsel (who may be of
aoningal {o the Applieant Bordholders) with raspect to the
niecoseity of any such approval or complinnee and the sufli-
gloncy’ of any action taken to obtaln vugh approval or so to
coniply. Thereafter such matorial shiall be mailed with reason-
able promytnens uftor roveipt by the Corporate Meusteo of o
tondir of tha malerial to bo mailed; all envelopes or other
containers thorefor, all posinge; or pnymont for postuge, and
reagonable reimbursement to tho Corporate Temoteo of sl
expinses to be ineurred in conneetion with such mailing or a
. surgty company bond satisfnetory to the Clorgorate Trustoo
| in sn amount suflicient to cover such expouse.

1 '
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Spomiox 44. That it will not go into voluntary bankrupley or
inselvency, or apply for or consent to the appointment of a veceiver
or trngtee of itself or of its property in any judicial procoedings oy
make any general nssignment for the benefit of its creditors, v~ .uffor
to be made and remnin unvacated for a period of ninaty (90) duys eny
order Tor the appointment of such n receiver o trustes of isolf or of
itg property in any proceeding institated by cyeditor, ov any faal
order appointing such a receiver vr trusice in any ofliey procecdive,
or any order #djudicaling it to be bankvapt or insolvent,

Sroriox 45. That it will not issue, or permit e be issued, any
P bonds hereunder in any mansner other thav in aveordance with the pro.
visions of this Indentute and that it will faithfully observe and perform
all the condilivns; vavenanis and requirements of this Indenture snd
of nll indeniures supplemental Levelo and of the honds issued here-

& ugiders

Storiox 16. Wit upor the cancellation: and discliizge of any Priov
Lien seeuring Prior Lien Bonds it will (unless tha Prior Lien Bonds,
cash, proceids and otlier property mentioned in subdivisions (a) and
(b) bolow are thaveupon otherwise disposed of as required by another
;W Prior Tden) eause

%“ (a) any Prior Lien Bonds deposited wilh and then hold by
ilie trustee or-other holder of suchk Prior Lien canceled and dis-

charged, to be canceled and notifieation hercof to be given to
the Corporato Trustee, or, at the option of the Company, to be
dolivercd to and deposiled with the Corporate Trustee here-
under to be leld under the provisions of Avticle IX herecf; and

, (D) all ¥undled Cash, all obligations seeured by purchase
3 rhoney mortpages and all proceeds of insurance on, or of the
! relense of, or the taking by eminent domain of, Funded Prop-
2 orty, doposited with and then held by the trustee or othor kelder
3 of such Prior Lien canceled and discharged (including as to all of
the foragoing all procceds of or substitutes for uny thoicof thon
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held ns aforesaid), to b paid and/or delivered to and/op
_deposited with the Corporate Tiustee horcunddv;to bo held ns
part of the Mortgnged wnd Pledged Property y any such Prioy
Liexi Bonds constituting n pus thereot to be held and disposed of
undér the provisions of Article IX hoveof; any such ensh and/or
purchase money morigages on properly. roleased (inclnding
any proeeeds or gubstitutes thovefor) egnstitutitig @ pard thereof
to be. pnid ovor, willidvawir, wsed or applied,da-the manner; to
the: éxtent; and for the purposes and subject to. tho conditions’
provided in Seetion 61 hereot with respoet to cash and prvelinse
money moriguges deposiled under the provisions of Section 59
hereof'; uny honds fssueheveunder duposiled with and then held
by the trustee or'ofher. yoldoer of such Prior Livtieancoled and
disehapeed, to be eancelod by the Corporato 'rustoe nnd upon
, the request of the Company tobo cramnted and.a certificnte of
:gueli evemation delivered 1o the Compuny ; tid any other prop=
erty constituting u part thereot 16 bo subjoet 1o use and rolonse
as piovided with respeet (o such property In Avticle X1 hereof,

That it will not punuit"the amount of Priov Lien Dunds fo ho
inereased by the fssue of additional Prior Lien Bunds unleiss (1) the

" Prior Lion Bonds vépresenting suel ineremse shall bo issued tpon’

transfet of or in oxthange for or in Jieu of Oulstanding Urior Lien
Bonds ot flig exereise by a liolder or holders, of sueh Ontslaziding Prior
Lion Bonds of the right granled Dy the Prior Lien sccuring such
Prior Lien Bonds to huve sueli:béids jssued or unless (2) e Prioy
Lien Bonds vepresenting sueli inerense:shall b depusited with he Cor-
porate Wiustee to be held wider the provisions ol Avtiele IX hereof

and/or- iinless such Prior Lich Bonds vepresonting sucli inevense shall

be depowiled willi the trusteq vv other holdor of o Prior Lien (under
conditions suelt thit no (eahsfor 6f pwitership. or ‘possession of suck
Prior Lien Bonds representhig such inerense by the trustoo vv other
Tioldey ot sueli Pelor Liew.is permissibly except upon o defuult {hore-
usidley, or exeept to thy Corporunte Trustee horeundes to bo leld subjeot *
to thie provisions of Article IX lioroof, or to the trnstoe ov other holder -
of a Prior Lien for ciuesllalion; or to b held uncanceled under the -
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torms: of a Prior Yien under like conditions); that it will not apply

undez any provisionof thin Indenture for Hhe-smihentication and deliv-
ery of any bonds or the withdrawal of cash or the relense of property
or for & Sredit under the provisions of Section 38 or Section 89 fereof
by reason of the depoiit with the Corpornte Trustee of such Prior
Lien Bonds ropresenting suih inerease; and that it will nobapply under
any provision-of any me(\ri}Lien for the withdrawal of . Funded Cash
held by the trustee or ofhiéxholder of such Prior Lien on the basis of
Funded Propeity, unlesd ai‘l‘nh‘ cash so withdvasm shall bs doposited
with the Crrporate Trustee ligteunder, to buheld as part of the Mort-
gaged‘and Fledged Properly;.and to bo withdraws, nsed or applied,
in tho wnener, to the extonf, and for the purposes and subject fo the
conditions provided in Beatios, 61 hereof with respuet to cash deposited

- tinder the provisieus of Seetion 5 lioroof,

"4
ARTIOLR IX,
CQoneerning Prior Lien Bonds Deposited with Oorporate Trustes,

Snorros 47, Ench Prior Lion Bond fn conpion form deposited with
tho Coerporate Wrustee shall have all wwmntured coupons attnched
when so dopouite:d, or shall bo nccompanied by ovidence satisfactory
to tho Qorpotate Trusteo (which niny b} a cartifiento of the mortgagee
or trupfue wnder the Pelor Lien soeuring the samo) that tho discharge
of tho Prior Lion gecwing such Prioy Lioh Bond may bo obtnined
without the prodduction of any enwpon op roupons that may bo missing;
tnd ench Feio Lion Boud so deposited shall bo uncanceled, Hach

‘ Prior Lien Hund deposited horounder shall be in banror fuym or

aecompanied by appeopriute fistruments of trangfor; and the {lorpo-
rato Trustoo iy causo any or wll rogletored Priov Tien Bonds to be
rogistored in ih\\nnmo us Corporale Lrugloo, or otlierwine, of in the
namo or namos of s fomines or nosingos,
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Srorion 48. All Prior Lien ‘Bonds reccived Yy the Jorporate T'rus-
«tae for the purpose of this Artisle IX shall bo held by the Corporate
Trustee, as partof the Mortgaged and Pledged Property and without
impairinent of the len thoroof, for the protection anil further security
of the bonds isgned hereunder, Except during the continuanes of o
Comploted Default specified in Section 65 of this Indenture, no poyment
by way of inierest or otherwise on any of the Prior Lien Bonds heldby
the Corporate Trusieo ghall be made ov demanded and the coupsns
thereto appertaining as they imature shall be cancelud by the Corporate
Trustes ond delivered 80 canceled to the Company, unless the Com-
pany shall, by an instrument in widling, sigued by-its Prosident or a
Vico-President or its Treasurer or an Ausistant Treagurer, and deli—-
ared to the Corporate Trugtee, cleet; with respect to any of such Prior
Lien Bonds, to buve such poyments made and demanded, in which event
the Company shall be entitled to receive all such payments, In any
ovent, except during the continmuiice of o Complated Default as afore-
said, all moneys yoveived by the Uorporate Trustee {(n) on acenunt of
{ho principal of or intorest 0¥ premiunt on snid Prior Lien Bonds, or (b)
by reason of the sule 8F delivesy of any,of #aid bonds to the sinking
fund or other similnr doviee for tho retivement of bonds provided for
in any Prior Tilen goenring the game (as to both (a) and (b) above, to
the extent that a Prensurar’s Cortificate delivered to the Corporate
Trusten shall state thab suci: wmoneys do not rofiicsont. the proceeds of
insurance o, or of the releasa of; or of the taking by emincnt domain
of, TPunded Propetty, or the puocceds of Tunded Property purchased
by any govavmnentu] body oy agency ov its designee upon exerciso of
gy vight which it mny have 1o purchase the same or designate n pur-
chaser thereof, inelnding {he provceds of und substitutes for any
thereof), shall be paid over by llia Corporate Trustee to or upon the
order of the Conipnuy; provided that it and to tho extent that such
Yrensurer’s Certifienio shyll not slate that such moneys do not represent
tho protncds of irisuranco. ou, or of tha relonse of, or of the taking by
emsinent domain df Tunded Proporty, ov the procoeds of Tunded
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!  ignee upon exereise of any right which it may have 1o purchage the
; Q gama or dosignate n parchaser thereof, ineluding the proceeds of und
: '\ gubstitutis for any thereuf, the same shall be retained by fhe Corporate
Y Prastes and held g8 part of the Mortguged and Pledged Property, to be

withdrawn, uséd or jpplied, in the manner, to the extent, and for the
i ‘ purposcs; and subjoct to tho conditions provided in Seclion 61 hiereof
i i with respiet tocash.deposited under the provisions of Section 59 hergof,

N a ‘w“'\ Praperty purchased by any governmental body or agency or its des.

Sromor 49, Bxcept during the continusnee of a Uompleted De.
fault ppbaified in Bection 66 hereof, the Corporate Trastes, if so directed
by ant instrument in writing gigned by the President or a Viee-President
and, the Treasnrer or i Assistant Lreasuvor of the Company, shall
canse any Prior LienMonds held by it to be cancoled, und the obligation
horeby ovidenced to be sntisfied and discharged, provided that it shall
bave received noties from the teustee or other holder of the Prior Lien
gecaring the same thal such trustee or other holder, on reecipt of the
Prior Lien Bonds lield by the Corporato Trustee, will eavse the Prior
Lien to be satisfied and discharged of record; ail uron similsr diree-
fion, shall gell or suriender any Prior Lien Boids lield by it subject to
thig Article TX to the trustee or viher bolder of the Prior Lien securing
tha spme to be held uneoneelad for the purpeses of any improvemant ov
' sinking fund or other giwilur devide for the rotivement of bonds for
‘ which provision may have boen made in the Prior Lien seenring the

Prior Licit Bonds 8¢ seld or surrendered, ye for cancellation, provided,

however, that no such Prior Lien Bouds shuli ) ¢ s0 sold or surrendered

except for eaucellafion us aforesnid until the $lorporate Yrustee shall

‘T have received an Opinion of Cownsol to tho eifect (a) that the provi-
giona.of the Prior Lien seeuring the Prior Lien Bonds so to be sold or
L gurréndered ave such that no transfor of ownership or possession of
sucl Prior Lien Bonds by the trustee or other holder of such Prior Lien
is pormigsible thexeundor excopt upon defauit theveunder or except to
tha Gorpurale Trustee hereunder, to be held subject to the provisions
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ARTIOLE X,
Bedemption,. or Puxchasd of Bonda,

Bzortow 51, Such of the hondn of any series issued herennder s
are, by their terms, redenmable before moturity, may, af the gplion of
the Company, be redeemed at such times, in such mincunis and at such
pricos as. may bo specifiod therein and in decordance With the provisions

of the thres next succeeding Sections numbered from 62 fo 54, both
inclusive,

Seorton 52, In case of a redemption of n part only of any series

of said Lionds, the particular bonds o to be redeemed shall bo selected
+ by the Corporate Truste by lot, aecording to such method as it shall
deem proper in its discretion. Notice 6f intention to redeem (including,
in cose a part only of the bonds of any particular geries are to be
redeemed, the numbers of such bonds) shall be given, by or on behalf
of the Qumpany, by publication, as to the bonds of the 1964 Series, in
onw Daily Newspaper printed in ‘the Buglish Ianpunge and published
and of general vircnlation in the;Borough of Manbatian, The City of
Now Yorlz; for such perind of lime before tlie date fxed for redemp-
tion ar. is speeified in Seetion 19 liercof and as o the bonds of any
othery series in such nowspapers and for suih poriodis is may be fixed
for the honds of such other sories L the Resolpttn astablishing such
series of bonds, or if no sucli newspuper and/or | o b fixed, then at
least once in each of foni: (4) succossivaroalont o wogks (on any sceu-
lax day in the weel which need 1ot bo the some day in each week)
immediately preceding the date fived fov redemption in sush a Daily
Newspupor as is vequived with yespect to publication in tho case of
tho honds of the 1904 Sories. A copy of such notice shall also lic mailed
by or on behalf of the Company, not less than ton (10) days before the
date fixed for redemption, to cach holdar of uny fully vegistered hond
or of any coupon bond registered ay to prineipal which is to be re-
deemed, at his last address, if any, appearing upon the registry books,

BCOK ¢7 PAGE 544
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but sucli mailing shall not by n condition precedent to such redemption
and failure so to moil any such uotice shall not affect the validity of
the proceedings for the redemption of such bonds, Il at the time of
publication or mailing of any notice of redemption the Company shall
not have deposited with the Corporate Trustee (and/or irrevocably
directed the Corporate Trustee to apply, from money leld by it aenil-
able to be used for the redesiption of bonds) un amonnt in eagh sufli-
clent to redeem all of = Wmds called for redemption, fucluding accrued
interest, sueh notire ghall state that it is subject o the defiosit of such
amount with the Corporate Trusiee on or befora_the date fized Tor
redemption.

Srorron 53, Tublieation of the notice of redemption having been
completed #s above provided nnd the Company havitg on or lefore
tho redemption dale specified i dhe nofiee of redemption deposited
with the Corporate Trustee (and/or having iveevoeably diveeted the
Cerporate Trastee to apply; fromt moiey hield by it available to be nsed
for the redemption of honds) un amountin ensh sullicient to redeem all
of the bonds cnlled for pademplion, including neerned inforest, the
bouds called for vodemplion shall heeoe due aud payable on guch
redemption date al the prineipal office of the Corporate Prastee in the
Borough of Manhattan, The City of New York,

Sporiox 54, All moneys depagited by the Company with the Cor-
porate 'Trustee nnder the provisions of this Article X for the redemption
of bonds or which the Compniiy Qiveets shall ba applied by the Corpo-
rata Trustee to the redemption of bonds shall, subjeet to the provisions
of Section 219 hereof, b held in feust for neéount of the holders of the
bonds 8o to be redeomed, and shall B paid to them respeetively, upon
presentation and surrender of snid bonds, with: all unmatured coupons,
if any, appertaining thereto. Cotrpons maturing on or prior {o the re-
{omption date shall remain payable in aecordunee with their terms,
On ond after aueh redomptlon date, if the moneys for the rodemption
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of the bonds to ho redeemed shall lave beon doposited or directed to be
applied as aforesaid; such bonds #ball conso to bear interest and shall
cense to be entitled to the Lien of this Indenture and the coupons for
interest, if any, mataring subsequent to the redemption dnte shall be
void unless sush bonds and/or the coupons for interest which ghall have
matured prior to the redemption date shall Jinve been pregented for
-payment at the principal office or ageriey of thy Corporale Trustee and
algo at the nflica or agency of the Compuiiy in the Borough of Man.
hattan, Qity, County and State of New York, and shall nob have
heen paid.

If any scrial number shall be drawn by the Corporate Trustee at
any selection by lot as in_Seetion 52 hereof provided for, which is
endorsed upon any fully registered bond of a denomination larger than
One Thousand Dollars ($1,000); such fully registered bond shall be pre-
sonted properly endorsed for transfer at or alter the dufe fixed for the
redemption of said Loads so dvawn for yredemption, and the payment
with respect to-said bond ahall ke made upon surtender of said bond se
endorsed; and coupon bonds or fully registered honds for the mnpaid
balanee, it any, of the principal amount of {he fully regisiered bond so
presented and surrendered shall be executed by the Company and

. authiénticated and delivered by the Corporale Trustee without charge
, therefor, On and after the date fixed for such redemption, interest
Qﬁnhu‘ﬂ be payable only on the portion of said fully registered bond not

i) ealled for redemption and only such portion shall continue to be
¢/ititled {o the benefit 6f the Lien of this Indenture,

“\.\ Brorton 5{5. At any time, upon the request of the Company,
! dip\'\_‘essed by Eesolution, the Corporate Trustee shall, to the extent that
.. snchi bonds are available for such purchase, apply all or any prrt of the

» cagh held by it undor any provision of this Indenbite, subject to the

\Q‘roviqions of Beetiona 32, 54 and 64 hereef; or any cash deposited with it
byr tho\,,\Oompnny for the purpose, to the purchase (including 2 pur-
thige fiym tha Company) of bounds then Outstanding hereunder of such

'
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series ns the Comipany may designate ab such price that the oost
thereof to the Compmiy will not excoed the cost of vedeoining, on the
next available redemption date (including acerned interest from the
next preceding inlevest date to suei vedemption dade in sueh cost), such
bonds as shiall bo by thelr {erms redeemable Before maturiy, or ot
not more than ene hundred and five per contum (1065¢) of the prineipal
of bonds not so redeemeble, plus neevned inlevest, Bolors muking any
sueh purchase fhe Corporate Trustee may, nwl upon request of fhe
Compuany, shall, by notice published onee i1 eneh of fwo (2) snevessive
calendar weeks (on any seculay day it the weele whiel need 1ot e (e
sne duy in oneh week) in one Daily Noewspaper, printed in {he Buglish
Iangunge and puldished sad of gosoral eiventatinn in {he Borough of
Manhattan, The Cily of Now York, advertise for swiitton proposals
{to be regeived by it on ur before n speeifiod dafe) {osell to it on op
before o subsequent specifiod date bonds of (he deries desigmated by
fhe Compuny then Ouistanding Dioreunder; and {he Corporate Traster,
Lo the extent, as nenrly ng dspoxsible, ot sueh Pumds (hen §n its hands
and requesied hy {he Company {o lie so upplie:d, shail purehnse the
honds so offered at the price or pricos most favorable o (e Campany,
not exceeding the maximum smonunis speeified above, and reasonahle
natice shull bowailed by the CoFpornle Prastee to the holder or holders
of the bonds shose proposuls shnll hinve been aceaplods The Corporate
Trustee iy atlgo in its disevetion, aud upon vequest of the Company
50 to do shall, invile offers off honds for =ale'lo it in any ofher 1snal
munner. Tl Corporate Trostea may ceject ang-or all proposuls in
wholo or in part it il enn at the fime of opening snid proposnls pureliase
the vequisite nmount of sueh bondls or any part theyeof nt n pries more
[avorable to the Company than it conld by fieeepting said proposuls,
and in ils diseretion may rjoet any v all proposals in whole or in purt,
All offers by holders shall be subjeet to nceepiatics of n portion theveof
unless otherwise oxpressed in the offers and sll advertisemeta for
written proposals shsll so stuto.
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. feoron 56 Al bonds issaed hereunder paid, refired or rodeemed
ander suy of the provisions of shis Indenturo or purchased by tlie
Cirportite Trustey 18 provided in Seotion 56-horeof and all appurte-
vt conpons, if any, shell forthwith be enticeled by the Cuzporate
fWrustze, nod st the royuost of the Company the Corporato Tristes
hay ervmate the same and deliver to the Company & cortificate of
duchy yréenation, .

ARTIOLE XI.
Posssssion, Tee and Release of Mortpaged snd Pledged Property,

Srettaw 57, Unless tho Jompany is in default in the payment of
the iaterest on any of the bonds then Outsfanding hereundor or one
or wore of tho Completed Defaults apecified in Section 65 hereof shall
have ccenrred and be continuing, the Company shall be guffersd and
sormitted to possess, nze and enjoy the Mortgaged and Pledged Prop:
erfy {excépt such cash as is exprossly required to be deposited with
the Corporate Trustoe and except, to the exlont not hurein otherwise
provided, such securities as ari oxprosaly yequired to be deposited-with
{he Corporate Trustee), and td receive, use and dispose of {he tolls,
rents, revenues, istues, carningd, incoine, product and profits thereof,
with power in {he ordinary coulns of business, freoly and without let
or hindrance on the et of the rustocs or cither of them or of the
bondholders, to use, consuma and dispose of supplies, and, excopt ng
herein otherwise expressly provided to the eanteary, fo exercige any
and all rights undor choses in netion, contvaatn, franchises and claims.

Srostox 58, Unless the Compnuy is in default in the payment of
the intervat on any of the bonds then Ottslanding hereunder or one
or yora of the Comploted Defaxlts spoeified in Seetion 65 hereaf shall
have ocenrred and be continuing, the Compiny may ot any time and
from time to time, without nny volonse or vorzent by, or report toy
the Trustees or elther of them, or doposit with either of them of any
considerution recejved by the Company:
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(1) soll or otherwise disposo of, free from the Lien of this
Indenture, any machinery, equipment, {ools, implements or other
property, which shall have become old, inndequate, obsolete,
worn out, wnfit. 6r unadapted for use in the operations of the
Company upon replacing {he same by or subshituting for the
gamo other property of at lenst egual value to that of the prop-
orly sold or otherwise dispesed of und subject to no liens prior
hereto oxeppt liens to which the property sold o olherwise dis.
posed of was subjuet;

(2) cnmeel o make changes or alterations in ot substitutions
of any and all right of way gronts;

(8) snrrender or assent to the modification of any vight,
power; franchise, license (othes than auy license issued by the
Todernl Power Commission for o hydro-eleetvie or power line
projeet), governmental songent or permit wnder wlieh it may
Do operating, provided that, i the opmiou of thaBoned of Diree-
{ors of the Company (such opinion to be glated in o Tesolution
to bo filed with the Corporate Tyusfee), sueh surrender or modis
fiention is desivable in the sonduet of tho buginess of the Com-

pany; and

(4) surrender ov astent to the modifiention of nny licanss
1saued by the Wederal Power Clommisgion Tor any hydro-clectrie
or poiwer Jing nrojeety provided fhat, in the opiition of the Bonrd
of Divectors af the Company (zuch opinion to be etated in o
Ttesolition to be filed with the Corpornle ‘Prustee), such surren-
dop or minilifiention is desivabls in {he condnet of the business of
thi Compliny, and provided further that, it the Company shall
peestve wny eash or ofher cotigideration (other than property or
viphts which ghall have beeome subjeet to 1he Tien of thix Inden-
{ure) for any such sirrendar or modification, an amount equal
{o such eash vy the fair villne of such other considerntion ghall
bo fleposited with the Corporate Trustee at or prior {o the time
of much surrendor ov modifieation.

Rrovox 59, Thtless, to the knowledge of the Corparate Trusteo,

the Compnny is in dolault in tho payment of the interest on any
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LI haade: thier, Outetanding hereunder vr ong or mors of the Completed
‘ : Defanlia dpecified in Section 65 kercof skall have vecnrred and %e con-
h : finuing, the Compnny may obiain the relguso of 4ny of the Mortgaged
and Pledged:Property, except cash then hield by the Corporate Trustes
! ‘ I (pﬁgv;geq, hewaver, that Prior Lien Bonds deposited with ihe Corpo-
rate Trovtee shall not by released exeopt na provided in Artice IX
hereof atid obligations secured by purchase money mortunes depnsited
with'the Corparnte Trustes ghall not be relensed exenpt a8 provided in
Seetion 61 hereof), snd the Corporale Lrunteq shinll relenss the wupe
from the Lien tercof upon {he application of the Company and reenips
by the Corporale Trugtde of

(1) a Resolution dereribing in rengatable detail the prop.
erty to be released and requesting such release;

{2) a Treasurer’s Certifiente stating that the Company ix
not in defanit in.the payment of the mterest an any bonds ther
Outstanding: heveunder and that none of the Completed Dofanlty
' specified inBection 65 hernof has oceurred und is continuing;

{3) an Engineer’s Certificate, made nnd dated not more
than nivety (90) days prior to the date of zuch anplication,
stating:

{a) thal the Company has sdld, exchanged, dedicated or
disposed of; or agreed to sell, exchange, dedicate or disgose of,
or that 5 governmental hody oF agency has exereized a right

: to order the Company {u divest itsolf of, the property to be
reloased; (b) the Fair Volue, in the opinion of the sizners, of
‘ the properiy to be released and the Fair Valte of any portion
thereof that is Funded Properiy: (c) that (exeept in any case
vwhere a governwental hody or sgency hns exervised a right
to order the Company fo divest itself of such property) =nch
release is in the opinion of tha signers desirable in the con.
duct of the husiness of the Company; and {d) statinz the
amoumnt” of eash andfor principal amonnt of oblizations
secured by purcliaSe money mortgnge received or to be
N . received for any portion of said property faken hy exercise

: ‘ of the power of eminent domnpin or enld to any Federal, State,

T
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County, Munieipal or other governmental bodies or agtncies
or publie or semi-public corporations, districts or authosities
or for any portion of said properly ag fo which a govorn.
mental body or agency has oxercised a right to order «the
Company to divest itself of property and which has been' or
is to he rold by the Company pursuant to such orders

(4) an amount in cash, to be held by the Corporate Trustes
ay part of the Mortgaged ond Pledged Proporty, equivalent to
the amonnt, if any, by which the Fair Valno of tlic property to
be relensed, as specified in the Engineer’s Clortificate provided
for in subdivision (8) ubove, exceedr the Aggregnte of the fol-
lowing iterns:

(@) the prineipal amgunt of any obligations delivered to
the Corporate Trustue; to bo held s partof o Mortgaged
and Pledged Property, consisting of obligations scoured by
purchase money mortgage upoy the property veleased;

(b) the Qost or Tair Valua 1 the Compniy (whichever
is lass) of any Proparty Additious made the basis of {he appli-
ention which ire not then Tunded Property (after maling
any deduetions and any additions required by e provisions
of Section 4 heresf) ng shown by a further Bngineer’s Cortifi-
cata (made and dated ot more than ninety (90) days prior
tol the dato of such applicntion) delivered to the Carporate
Trustec;

(¢} the prineipt * amenntof cach hond or fraction of bond
to thie anthonticntion and delivery of which tho Company shall
be entitled wider the provisions of Bection 26 or Seetion 99
hereof, by virtue of complinnes with all applicable provision.
of said Seotion 26 or Section 29, ng the case niny be (except
ag heretinfier in this Seetion otheiwise provided); provided,
howaever, that the application for such relenso slinll operate as
o waiver by the Compony of such rizht to the authentiention
and delivery of ench such bond or fraction thereef o tho basis
of which right such propoerty is velensed and o such oxtent
no sush bond ox fraction thereof wmuy therenttor bo anthentis
eated and delivered hereunder;

() tho principal amount of any obligations secured by
purehase money mortgage upon the propatty to ho released
gnd/or any amourt in cash, that ig evidenced o the Cornorato
"frusteo by a cortificate of tho trustoo or other holdes of o
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Prior Iden or a lien prior hereto, as the ¢ase may bo, to have
been received by it in accordanca withi the provisions of such
Prior Liex or lien prior herato in considleration for the release
of such: property or any pact therpo? from snch Prior Lien or
lien prior hereto;

provided, however, that the prineipal amount of any ohliga-
tions secuved by purchase money miortgage delivered to the Cor-
porate Trustee ag permitted by clause (a) of this subdivision
{4); or delivered to the trustes or other holder of a Prior Lien
or n lien prior hereto ns permitted by clause () of this subdivi-
sion (4), shall not in the aggregato execed sixty per contum
(6052) of the Fuir Value of the property to be relepsed, as speci
fied in the Engineer’s Cartificate provided forin subdivision (3)
above, and that,the aggrognte principal amount of such nhliga-
tions and all other obligations seenred by purchase money mort.
gage delivered to the Corporate Trustee pursuant to the provi-
sions of this Stetion and then held as part of the Mortmamed
and Pledged Property or delivered to the irustee or other
helder of a Prior Lier or o lien priov hereto and used 18 n eredit
under clanse (d) of this subdivision (4) und {hin-held Ly such
trusteo or other holder, shall not oxcred forty per centim ( 40%0)
of the aggregale principal nmownt of bonds af the time Oul-
standing under this Indenture;

(6) in case any obligntions seenved by purelinse money mort-
gago upon the property to'bo releasied are ineluded in the con-
sideration for such relepse and are delivered to the Corporate
Truatee or to'the trustes o1 other holder of o DPrior Tion ov a lien
prior hereto in connection with auy velense of such property, an
Opinion of Counsel to the éffeet that, in hig or their opinion, such
obligations are valid obligations, and that any purehase money
morigage securing the same is suffielent to afford g valid pur-
c.haso noney lien-upon the property {0 bo released, subject 10 no
Lien. prior therete except such liens, it any, ay shall huve existed

thereon Eiust prio‘r to such relonse as Prior Lions or liens prior
to the Lion of this Indenture; and

” (6) in cnse the :rrﬂusteesrarn requested e velonse nny fran.
aitisey su Gpindon of Counsel to the effect that in hig or their
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opinion such release will not impair tho right of the Company
to operate any of ils remaining properties,

In enso the release of proporty is, in whole or in part, hnsed ujion
Property Additions (as permitied under elause (5) of subdicision (£)
of this Section), the Company shall comply with all applieabla provi-
sions of this Indenture ag if such Properly Additions were made 1lie
basis of an application for the anthentication and delivery of bonds
thereon in prineipal smownt equivalent to sixty per eoutwm (6052)
of the Ifair Vulue of that portion of the propoerty {u be reloased which
is to be released on the basis of sueh Property Additivis, ag shown by
the Engineer’s Certifieate in suldivision (3) of this Sectlon provided
for, and in case the relense of properly is in whole or in purct based
upon {he right to the authentiention and delivery of bonds (ns permit-
ted under clanse (¢) of suhdivision (4} of this Section) the Company
shall comply with all applicable provisiong ol Seetion 26 o Seetion 29
leveof, as the ease may be, relating to suelauthentivation and delivery,
except that in no sueh ensershall he Company be vequired fo eomy ly
wilh any earning requircments o to deliver te the Corporate Trustee
ay Resolution, Treasurer’s Cortifiente, Net Earning Cerlificife or
Opinton of Cotliisel sueh ws is deseribedd in snbilivisiois (1), (2}, ()
und(R) of Seetion 28 hereoly provided, however, that the Cost of any
Propepty Additivns received or (v be cecelverd Iy the Company-inavholo
or in purt us considoration i exchange for the property to be released
ghall for all purposes of this Indenture be desmed to be the antount
gtated in the Engineer’s Certilicate provided for fn subidivision (3) of
this Seetion to be the Faiv Value of the prapivty to be velensed (a) plug
the amount of any ensh and the Fair Value of any other vonsideration,
further to be stated in such Enginecr’s Cetlifleate, paid and/or deilv-
ared or to be paid and/or delivered by, and the awmount: of any obliga-
tions assumied or to be agsumed by, the Company In conneelion with
guch exchango ag additionn! considovntion for such Property Additions
or (b) less the nmount of any cash and the air Value of any other
constdecation which shall also be stated in such Vugincor’s Certifioats,
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teeelved or 16 b tencived by the (lompuny in connectmn wtth guch
exchange in addition to such Property Additions,

- Notwitlistanding any of the otliar provisions of this Indentuve, (]L)
1o the axfent that any pmperty to lig relensed iy siot Wanded P!‘opm iy
and the I’ropnrty ‘Additions mado the Dusis of sush velease shall have
been ucqmred in exchange oy consideration for, or acquucd, made or
construeted in anticipation of, the relnuse of property, such Property

Additions slmll yiot have tlie status of Punded I’wputv, andt {2) 1 the |

extent thiat any propevty released shinll ot have ligen Funded Prop.
erty just prior to its release, any Propetty Additions mude the Dasfs
of such release of property shall nof be deemed (o tie Funded Property
and any waiver of the sight tn the uuthentication tud delivery.of houils
. mude the basis oY such veleise of property shall epnse to be effeetive
anid shall 1o fonger be deemed {0 hinve lieati made, i the Company shall
“within bwo (2) yaus aftei the retnase of Such property, file with the
- Qorporate Trustee such Transuror’s Covtifientos; Lngmeur’s Certifi-
catey, Independent Hngineer’s Cortifientes, Opitions of ‘Cunngel und

. othdy-papers - (other thail any Resolittion, Net Wivning Certitienle oy

o

Opunon of Counael sich as ig deseribed in subdivisions (1), (6) aud
(8) of Seelion 98 heveof) as tinder the provisions of Article V llcu_ol'
would entitle the Compiny; on the basis of LProporty Additions

p ucquued, made or constiueled suliséepiont to. the nipplication for the
~pelenso of suelfi i iportyy to the anthentiealion sud dolivery of bowds
equnl in pxmcxpnl ninount Lo sixly por cenfun (605%) of thie Fair Value
¥ the property so telessed, and fhe iiclugion of such subsequently
zmquu‘od Property Additions i any such Treusuror’s Cortifiente, lngl-
néer’s G‘erhﬁcatc, Independent lingineer's Certificate, Opinion of Coune

' gal. or otlier papers  ghall not mnko such Pxopmty Addxtmns Tunded,
. Proporty,
- Any bonds Outstanding under this Indentma duposxted with the
Corporate Trustee, putsuant to tho provielons of this Seetion, shall -

farthwith by canceled by the Corporate Trustée: nud ‘upon tha regiest

of the, C‘ompnny the Oorpomte Truutee muy uremile the game mul

A
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~ deliver to the Company a certifieate of sneh ‘cmuimtion, and any Prior

Lien Bonds dopps’itgd_with the Coyporate Trustee pursuant to the pro-
visions of this Seetion shull be held by the Corporate Trusteo subjent

Lo tl}u provisions of Artiels IX lhoreof and auy mdneys and/or obligi-
“tiong seeured by prirchase money wortgnge and/or other property
und;/ o tlie prageeds of any thereof undsor substitatos thorplor yoeelved

= hy the Corpordte Pimstee yuder this' Soetion sliall e helitng papl of

the Marigoped i Pedged Propeity and sweh moneg aad, or obliga ™
- tong geeurdd by purehasi molney woriguge shiall be. paid ovgr, witli-
deawny used o apyplivd, in the Jnnnnery fo the etent, und Lor the puy..

posies nnd whjeet Lo the conditions piuvided i Nection 61 hereof,
Any property acquived by tha Compiiny by exchinga oy plrehase
to take the pluew of uny propeity reloased under any provisions of this

 Avtielo shall forthwith aud without furiher convoganee become b

Jeet to the Lien of and he covered by this Indenture a8 & parkof thi

Mortnged und‘].’lebgl'gc-dl’r(»peg[y, stbifeet oo livn except Prtor Lieny

nned Jxeapted Tneambrinens wil angp liens oxigting thevean just pdor

1o tho ueqiisition theveof s but the Compnny shall, it vequosted by (e

Corporale Trustee, convey the suine, o eanse the same 4o ho conveyed,
1o the 'Crustecs agumay bie so vequosted by approprile dngtvuments of

' gonveyange upon the brusts and for the purposes of Uils Tndonture, -

Reomox 80, Unless to the kowledgs of the Trustens ot eitlior of

- thetn the Company is iu lk{l‘uul't i the payment of {he intevest vn any
‘bonds then Outstanding hoyeundoer or-one or Have of the Completed
Dofavlls specified in Sootion 65 heveof shall huve ocorrred nuid be cone .
fiubig the Corputaly Trusles wlindl whisnever fhone tin: to. L
requested by the Computny (suchi yequest b be evideneed by o Regolns L
tion) aud witliout requiring complianice with any of the provisions of

" Bection 89 hereofy relense [iom tho Tien hevoof vea] ostale unitproved

L ol us6 in-the eonduet of tho bugines ‘ol the Company, provided the - .
Company lias gold, exchanged, dedivited or dlsposed of, or agreed to

 ell, exchange; dedicate or Qisposo of, sueh real estute und provided the
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aggeegate valuo of the Compony's interest in anch real ostate so
released withont such eomplisnes i ony period of twelve (12) con-
gecutive enlendar months shall not exceed the sum of Tifty Thousand
Dollars ($50,000). A Troensurer’s Opriificate delivered to the CQorpo-
rate Frustes as to. any facts required to be known by it 68 & condition
precedent to action by it under this Section shall fully profect it in any
action taken npon the fuith thexoof. The Company covenants thut
it will deposit with the Corporate Trustee, to be déalt with in the
manner provided in Section 01 hereof, "Lia congideration, if any,
received by it upon the sale or other disposition of duy guch real
estate so released (to the extent thut the same ghall not have been puid
or delivered to the trudtee or other holder of a Prior Lien or a lien
prior to the Lien of this Indentore in accordance with the provisions
thereof and a Treasurer’s Cerlifiente to that effest sball have been
furnished to the Uorporale Wrusice).

Srorion 61, Unless to the knowledge of the Corpornte Tyusteo
the Compauny is in default in the payment of the inlavest on nny bonds
then Outstanding Leteundet or o or muxe 6 tie Comploted Defaulls
specified it Seetion 65 hereof shall have oceurved fnd bo continuing,
any money received by the Corporate Trustes in consideration of wuy
velense under this Article XT, incoadiie paymont on account of ihe
principal of any oblizulions secured by purchiage money morigage
which obligations fiave been delivered to the Corporate Prusica shall
e held by the/Corporate Prustes andy subject to the provisions of
Section €4 hereot, such mouesy and any money which muy be applied
ag in thi:' Seetion provided,

’ (1) uay bo withdrawn from time to time by the Company
to the extenf, of the Cost or the Fair Value to the Company
(wh:.uhover ig less) of Property Additions not then Funded
Property (after making any deduotions nnd additions roquived
by the provisions of faction 4 heveol);

. (2) may bo withdrown from timo to timo by the Comparny
in an amount equal e the prineipal amount of each tiond or
fraction of bond to tho authentication and delivory of which the

Buus 7 PRGE! 276



137

Company shall be entitled under the provisions of Bection 26
or Scetion 29 liereof, by virtue of compliance with all applicable
provisions of said Seetion 26 or Section 29, as the case may be
(except as hereinafter in {his Section otherwise provided) ; pro-
vided, however, that {lie application for suclt withdrawal of ecsh
shall oporate as a waiver by the Cumpany of such right to the
aufnentication and delivery of each such bond or fraction
thereof, ou {he basis of which right such cush is withdrawn;

(8) may, upon the request of the Company, evidenced by o
TResontion delivered to the Corporate Trustee, be used by the
Corparate Trustee for the purchase of binds issued hereunder in
accordiance with the provisious of Scetion 55 hiercof; oy

() miny, upon the request of the Company, eyidonced by a
Resolution delivered to the Corporate N'rustee, be apptied by the
Qorporate L'rustee tu iho vedomplion of any bonds issned hore-
under which are by their tevms redeemalle before maturity, of
such series as may be designated by the . smpany, such redewp-
tion to bo in the mamier and as Pprovit «1 u Article X heveof,

Such moneys shall, from time to time, be puid ont or used or.ap-
plied by th.e Corpornte Trustee, s aforesaid, upor the reguest of the
Company wvidenced by a Resolution, and upon receipt by the Corporate
Triustce of o Ereagivor’s Certificate stating that the Company is ot in
defiiult in the payment of the interest on any honds thren Lutstanding
hereundes and that none of the Completed Dafauits spheified in Seetion
65 Lioreof has ocenrved and is eontinming, In case the withdrawal of
cash is, in whole or in part, based upon Property Additions (28 per-
mitted undler cluwse (1) of this Hection), the Company shall wo=ryly
with all applicably provisions of this Indentuve as if such Droperty
Additions were made the basis of an application for the anthentication
and delivery of bands {heveon in prineipal amount equivalent to sixty
por cenbwp (60%) of the cugh to be withdrawn on such basis; or in
case {he withdvawal of eash is, in whole or in part, based upon the
vight to the nuthentieation and delivory of bonds (as permitted undor
elause (2) of this Seotion) the Company shall comply with all apph-
cable provisions of this Indonture relating to such authestication and
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delivery, except that in rio such case shall the Company be required
to comply with any earning requirements or to deliver to the Qorporate
Trustee anff Resolution, Trensurer’s Certifiento, Net Barning Cortig.
cato or Opiksion uf Counsel siach as is described in subdivisions (1), (2),
(6) ond (@) of Section 2§ hercol.

‘Notwithstanding any of the other provisions of this Indenture, (n)
to the exfoent that any cash to be withdrawn represents the proceeds
of property (other thin Funded Property) released, taken by eminent
domain sr purchosed by aoy governmental body o agoney or jtg
desigucy pon exercise of auy right which it may have o purcliage the
same or designate a purchaser thereof or damaged or destroyed by fire
or represents paymoent ondiecount of prineipal of; or consideration fop
the relense of, obligations vecured by purchase money mortgage which
saall have heen deposited with the Corporafe Trustce as the asig of
{he refease of property (other thun Funded Property), and the appli-
eition For the withdrawal of such cash is based upon Proporty Addi.
tious acquired, or to be acquived with such eash, or acquired, made o
construcied in auticipation of the release of proporty or the with-
drawsl of cosh, then such Property Additions shall not have the
status of Funded Properly, und (b) to the extent that any such eqsly
withdeawn shall hove represented the proceeds of property (other than
Favded Proporty) relensed, taken by eminent domain or so purchased
or damaged or destroyed by fire or shall Lave represented payment on
account of principal of;-or consideration for tho relense of, abligations
sequred by purchase moncy morigige whiclt shall hive been deposited
with the Corporste Trustee ns_the basis of the relense of property
(ofther than Funded Property), any Iroperty Additions made the
basis of guch withdrawal of cash shall riot be degmed to be Funded
Propovty and any waiver of the right to the authentication and deliv-
ery of bonds, mado the hasis of such withdrawnl of ensh, shall cense to
ho effective and shall no longer be deemed to have been made, if the
Qonipany shally within two (2) years after the withdrawal of sucl: cash,
file with the Qorporate Trustes such Treusirer’s Oertiﬁcntes, Bingi-
hesr’s Cortificates, Independent Enginaer’s Certificates, Opinions of
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Counsel and other papers (other than any Resolution, Nat Barning
Certificate or Opinion of Connsel such as is deseribed ia snbdivisions
(1), (6) and (8) of Suction 28 hereof) as, under the provisions of
Scetion 28 hercof, would entitle the Company, on the basis of Property
Additions acquired, mado or construeted subsequent to the receipt by
the Corporate Trustee of such cash, to the authentication mid delive
ery of bondy equal in prineipal amount fo sixty per centum (G0%) of
such cash go wiihdrawn, and the inclusion of such subsequently
acquired Troperty Additions in any such "Preasurer’s Cortifients,
Ingineer’s Certificate, Independent Ingincer’s Certificate, Opinion of
Counsel or other papers shall not make such Proporly Additions
TPunded Property,

Any obligations seeured by purchiso money mortgage veceived or
to be received by the Corporile Tristes under sny of the provisions of
this Indenture in consideration of ths relénge of ény property, may he
relensed upon payment by fho Company to the Corporate Crustee of
all of the wnpaid portion of 1lie prineipal of such obligutions,

The principal of and interest on iy sucl obligntions secured by
purchage money morfgnge leld by the Corporate Trustos, shall be
colleeled by the Corporate Trusleo us and when the swie becomes puy-
able, and the Corporate 'rustee may take any aetion which in its judg-
ment may be desirable or necessury Ly avail of the security of such
purelinge money mortgnge, Unless-to the kuowledge of the Corporste
Trustee, the Company is in default in (he peyment of ‘the interest un
any of the bonds then Outslanding hereundor of oiie or more of the
Completed Dofnults specified in Section 65 heroof shail have ocenrred
and be continuing, the interest roceived by the Corporate Trystee on
auy such obligations shall be paid over to the Company.

Ay bonds igsued under this Indenture doposited with the Corpo-
rate Trustee pursuant to the provisions of this Section shall forthwith
ba canceled by the Corporate Trustee and ut the request of the Come
pauy the Corporate Trustee may cremate the sume and deliver a cer-
{ifiento of such eremation to the Company, und any Frioy Lien Bonds
deposited with the Corporate Trusteo pursuaut to the provisions of
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this Saction shall be held by the orporaty Trustee smbject to the pro-
ivikions of Arthiite IX lieveof. O -
:y)o‘.geri arid Pledged Froperly

Secron 63, Should any of the Mor
'ho taken by expreise of the power of cinineitt. domain’ or ‘ghould any
governmental boay or agency, at any time, exercise any’vight which it
may have to purchase or desigiste a purchyser of any part of the
Mortgaged snd Pledged Property, the Trostess ot cither of them sball,
‘uptin vequest ¢f the Company, relense the piloporty 89 talen of pue-
chsed, and shufl bo fully protected in deiug so vpon heing furnighed
with an Opinion of Counsel to the effeet thab such property liss been
taken by exercise of the power of eminent doraain, or purchased in the
‘pxercise of a right which o governmental hody i agoney had {o pur-
chge oy Jesignnte & purchasse of tre sumo. The provecds of all prop-
erty vo dilten ox purehised (hitll be paid over to the Corporate Trus-
feo (unlesa the same shall have been paid or dulivered to the trustec
or otker hoider of a nartgage or othor lien constituting a Prior Lien
oz lien prior hoteto, in accordance with the provisious thernof wad a
Pronsirer’s Certifieate Lo that effcet shall have beer furnished te the
Uorporale Wrustee), and (if puid ovor to the Corpurate Truslee hiare=
under) may, subject Lo the provisions of Scetion 64 hereof, thoreattor
b awithdrawis used or applied in the manne, to 1l extent and for tha
parposes zud sibjéet to the condMions pr ded in Seclion 61 hereof.

Seorson 63. In easo the Mortgnged and Plodged Proporty shall
Do f the posgession of @ receiver or truglee, lawluily appeinted, the
powers horeinbofore conferred upon the Qompuny with :aspeet to the
anle or otber disposition of the Morlgaged and Pledged Propavty or the
withdrawal oﬁ 2ih muy ba exerelsed, with the approval of the Dorpo-
mtu,«’[!nz.at’ee, by stich vécaivor or trnsteo, notwithstandisg the Corapany
niny be in defoull and any vequest, cortificale, gppointitont or upproval
mede or signed by sucl vecelver ot trustes for sush purposes shall be
ag offective op it mido by pie Compuny or ite Board ot Dirrefors or
any of its officerr or appsintees jn the menner hercin provided; and
if the 'Prustess<or cither of them giall bo in possession of fhe Motk
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gaged and Pledged Properiy under any provision of this Indomure,
then sush powers may be exerciged by the Trustees in their disccetion
notwilbstanding the Company may be in dofault,

Notwithstnnding the existence b€ o default in the payment of inler-
est on any bonds Outstanding hereunder or the existeove of n Completed
‘Defnult specified in Section 65 hegeof, the Trustees, or either of them,
in their discretion, may release from the Lien hervof any park of the
Mortgaged aud Tledged Property or permit the withdrawal of cash,
uptn compliance with the othor conditions specified in this Avtiels n
respret thareof.

No purchaser in good faith of wroperty purporting to hiava heen
velensed herennder shall by bonnd 1w agvertain the nutherity of the
Tyugtees, or eithor of them, to esecnte the relenss, or to inquive ag to
any fnets required by the provisiong hereof for the exercice of this
ambhority; vor shal) any purchaser o™ gepatee of any property or sghts
parmitted vy this Article fo hio solid, praned, exchanged ov ofhec "
disposed of, be under oblig:ition to nseertain or inqtiive info the athor-
ity nf the Company to mnke iy such sale, grant, exehangn v Athes
tisposition.

Srorion 64, TF, doving any twdlve (12) months! period, any of
e Mortgaged and Pledged T pevty ir tabra by the peereise of fhe
power of cminent Qontain and ‘or miy of such oporty i sald by the
Compuny {0 one or more Thaderst, State, County, Munieipal ov other
goverametial hodics or ageneies or public o sotndpithlie corporations,
Qistelets or auhoritics nndsor a governmintal body mengoney exer-
wses o wight to ordey the Compiiy to divest itmell of sy of such
property and any of such proporty e sold by the Company pursuan
to suck order, with the vesull that the. Company receives  or be:
comed entitled to xr e tluving such period or oflierwise) cash
andzor o peineipal mmount of ohligations sepured by purchase nouel
mortgage, ngaregating not Toss i One Milion Dellavs (81,000,000,
times when honds Oulstanding hereunder ave, by thefr

at a fimo or
befere mofuvity by (he applieation of uash deposited

torms, redeemable

pursuent to s Seetion, the Company coveaauts thar (to the extent
that any cash recoived by tho Company,for guch proporty, or in pay:
ment on account of

principal of such obligations; including cash pro-

67 PAGE <76



13

‘enids fFon 1o dispesition of any of stuch obligations or of property |
" yecsived by fhe Contpany i exchange for any-of sucl-obligntiong, has

mt‘ {horetofore Heen applied to the purchuse or vedemption of honds’

" geenved hereby, or is not paid or delivered by the Compayiy to the trus.

tee ot other holder of & Pride Lien-ora lien prior liereto, under cirenm-

stamces fn which sich eash may not be withdrawn and may ot be

applied for ang purpose except to retire Prior Lien Bonds or bonds

- gecared by o lien prior hereto), the Compuny will deposit cash in an "

wiiount equal to the cash theretofore received by the Company for snid-
property (inclnding cash received o aceount of principal of sneh ohlis -
axs ag aforesaid) with the Corpotato Tiustec under tlie prrovisions:

ghtio

 of this Article XI aud (o the extent that sueh cash is not paid or

delivered to the trustee or othee holder of n Prior Lien or lien prioy
hereto, ns aforesaid) wilt deposit, when and az veceived, all-eash {hove.
affer received for said property {ineliidting cash recgived o aceonnt of
principal of shich nhligations ns aforesaid) with the Corporate Trstee

* under the provisions of this Article XTI, and, subjeet to Seelion 119
* listeof, will {fo the extent {hat any cash go-deposited iz ot applied,

withins feur (4) months alter the date deposited;-to the pirehase or -
’reélgmptiou of bonds Ouistunding hercunder, pursitant o e provisions
of Asliclo 3 liereot) irrevocably direet the Corporate Trnstee to apply
{he vash so deposited with the Corporate Mrustee to {he redemplion of
bonds Ontstanding herctinder purauant to the provisions of Artisle X
tiercof to:the extent thiat lionds then. Outstanding hereunder ave, by
their terimsy redeemable before mathrity by the application of eash

- fapostted pursuant to this Seetion, Tor the puipese of this Seetion,

cash at any time remnining on deposit witl the Corporate Trustee rep-

‘fegenting payment to it ori account of principal of niiy of suely oblign.
- Hons seciirad by purchase fngncy mortgnge upon the praperty tiken or
pold ad tiforvesaid, or representing tonstderation deposited by the Com- -

iy in connection with the release of iy of such obligations ot repre-

‘gotiting. consideration deposited by the Company in connection with tha
. veleaso of anjproporty takei ot sold s aforesaid; niay, at the option
* 6¢ the Company (vvidenced by a notiee in writing delivered to the Qor- |
‘porate Trustea); bo deeme to bave beon deposited (as of the time ok
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t]ehvcrv of »uﬂh nouce) by the Company piirsuant 1o this Seetion and

. ghail thereupon be eredited against auy nmeunt rcqunca to lm depos.

ited By the Compuny ptirstant to this Section.
If the prmcxpnl of the honls heveby seeured x]mll he duelured dig

s provided in Section 63 hereol and it

(n) the Corporats Trustoe shall then Yold any ensh avhicl
shill hiwe Deon deposited pursuntt to {his Sestion or tho Com=
panyalull then he oblignted to doposit ensh purswint to ilis
Scc(xon- or

(h) the ('mnpmw shall fhen nfdl o hasilitTed fo. reedie

» o the Corporate Trustee shall then hold any ohligations seenved
by pirelinse money mortgnge {lie proceeds of puvmcni ol which

\\'nuld (except for such Lloi‘mlll), A gnddy be Luqmwﬂ to be de- |

posited: pursinnt to thiy Seellont or

(¢) property of {ho Company shall have heen talen by exe

prelse of Lo power of ominent dowtin or progeedings Loy sitelt
- foking shiall have beon catmmenesd] ov ave dhoit to be cominoneed
ot fhe (‘mnmmv st huve sold oe ageeed to soll o bl Lhip
c‘lmtmuplnlo the gule of auy of its praperty wndor eivenmstances

whiel dn nny snely easo (issundng The mml]ﬂnimu of suel taking

o snle) would (exenpt for such dul'uﬂﬂ roguivg the t‘lvpos!it nf
onsly mn'mmnf to.ihis Section or vesult hi the reevipl hy the Cam.
pany of obligntiong secuved by purchise oty mml"n«vo, {hie

proceeds of payment of wltiel wanled {escept for such defamty

‘ha nmmm[ fo o dopogited pitvsaant o this Sectiony- -

thei, o, the oxtont that honds Alien antatatiding would (exeppt for stiel

“dafault) by their terms be rodesmnble hofory mahwrity by the appliea-

{ion of engh deposited pursunnt o this Scdiio'n, the Corporate Tins.
{oo ghall seleet by Jot aich amownt.of hofida so vedeoniable as evuld

b vedeomed Dy the-application of an amanit oft casl equal o the

tigevegata ninownt of ensh and ohligations (tiken at {heir prinsipnl
wmotmt) teforred to n (n)y (b) and (e} abivo, wnd the honds so
rologteel shall ho poyable at the. respeetive vedemption prices hen

~ applicabla:in the-ease of the vedemption of honds wilh ¢ensit dts]msutod

pummmt to:this Swtmm
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j % ARTIOLE XI,
Romedios of Trustess aud Bondholdsrs upon Hefault \

g -
Sj}lmou €5. Upon tho occurrence of any one or mase of the fol-
lowing events (herein.sometimes called *¢Completed Dofaults”), viz.:

{0) Default in payment of the priuipal of any hond hereby
adoured when tho same shall have becomo due and payable
whother at maturity as therein expressed or by declaration or
otherwise; or

{b) Dufault continued for sixty (60) days in the payment
of any interest npon any bond horeby sceured; or

{cy Defnult in the pagment of any inlerest upont or principal
(whether at maturily as therein axprossed o by declarvation, or
otherwise) of ‘any Quistanding Prior Lien Bonds continned
beyond tho period of gruce, if any, speeified in the Prior Lien
seeuring the same; or

(d) Default in the covenants of the Company contained in
Section 44 licreof ; or

(e) Defanlt continued for nincly (90) days nffer notice to
the Compiiny from the Corporate Wrastee in the porformance
of any other covenant, agreenient or eondition eqr fained lierein
or in any indenture svpplomenital lioreto ot in ary bond secured
hereby;

 the Trustecs miay, und upon writton request of the holdera of twenty-

five per contum \26%) in piihelpnl amount of the bonds then Oud-
standing hereunder, shall, by notice in writing delivered to tho
Company, doclare tho prineipal of all bonds hereby seoured thon Oub
standing and tho interest acorued thereon immedinely dye and paynblo,
aild such principal and infeiest shall thersupon begome wnd be
Immediately due and payable; subject, huwever, v tho right of the
holders of o wajority in principal amount of all Outstanding bonds,
by written notico to the Company and o the Teustoes to annul sich
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declaration and destroy its effect at any time before any sale hereunder,
if; before axy such sale, nll agrroments with respect to which default
ghall have beon made shall be filly performed or made good, and all
arrears cf interest upon all bonds Qutstanding hereunder and the vea-
sonable expenses and chavges of the Trustees, their agents and attors
neys, and all other indebtedness secured hesuby, except the principal
of any bonds not then due by their terma and except interest acarued
on sueh bonds since the last interest payment date; shall be paid, or
the mmount thereof shall be paid fo the Trustees for the benefit of
these entitled thevefo. Whenever in this Article it is provided that any
actitn may be requested, divected or taken by a-stated percentage of
bends then Outstanding horeunder, in arviving af such percentage honds
shall be subject to challenge and exelusion on the samie grounds that
they sy be challenged ns provided inSection 113 hereof,

Seemon 66, Upon the oueitrrence. of ong. or more Completed
Defaults, the Company, upon demand of the Trustees, shall forthwith
gurrendér to the Trustees the actual possession of, and it shall be law-
ful for the Trusteos, by such officer or agent ns they may appoint, to
take pousession of, all the Mortgaged and Pledged Property (with the
hoolts, papers énd acconnts of the Company) and to hold, operate and
manage the same, and from fime to time to make all needful repnirs
and anch extensinns, ndditions and improvemenis as to the Trizstoes
shall seora wise; and to reecive tho tolls, rénts, revenuvs, issucs, earn-
ingt, incoma, produets and profits thereot, and out of fhe samy to pay
all proper cosie tmd oxpenses of so taking, holding and managing the
same, including reasonable compengation to the Trustees, their agents
and dounesl, and any charges of the Trusiecs hereunder, and any taxes
and aasossments aud othor charges priow fo the Lien of this Indenture
which he Trusters may deem it wiss to pay, and all expenses ¢f guch
repoirs, extensions, additions and improvements, ard to apply the
remitindor of {he moneys o recelved by the Trustess, subject o the
provisions of Raction 76 hereof with respect to extended, tranaforrsd
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or pledged coupons or claims for interest, first to the paymont of the
instalments of interest whick are due and unpaid, in the order of their
matnrity, and riext, if the principal of any of said bouds iy due, to the
payment of the principai and acerued interest thereon at the same rate
a8 id expressed in the bonds yro rata without any preferenco or prioxity
shatever, except as aforesaid. Whenever all that is due upon such
bonds and instalments of interest and undoer any of the terms of ihis
Indenture shall bave beon paid and all defaults annde good, the Trus.
tees shall surrender possession io the Company, ifg successors op
assigns; the same right of eniry, howaver, to exist upon any subse.
quent defanlt.

Srawow 67, Upon the ocenrrence of one or more Completed De-
faults, the Trustees, by such officex or agent as they way appoint, with
or without entry, may, if at the time such action shall be lawful, nell
all the Mortgrgéd and Pledged Proporty ns an entiraty, or in such
parcels ag the holders of a majority in principal amount of the bonds
Outstanding horeunder shall i writing reqaest, or in the nbsenee of
snch requiest, a3 the Trustees may detormine, av public auetion, it some
convenient place in the ity of Spokane, Washington, or such other place
orplaces as muy b required by Iaw, having ficst given notice of such
sale by publication in at least one Daily Newspaper published and of
gentoral cireulrilion in the City of Spokane, Washington (if there he such
a Daily Newsapaper), at least onca a wock for four (4) weeks next pre-
cedisig siel wale, nnd by like publieation inat least one Daily Newspaper
published dinf of general eiroulation in the Borough of Manhatten, The
Qity of Now Work, and any other nofice which may he required by Iy,
4nd from time' fo {ime may adjourn such sale in thehr diseretion by
announedment at {he time axnd placo fixed fop such sule withont furthor
notice; and upon such salo may make and deliver to the purelinser or
purchasers a good and sufficient deed ov deeds for the same, which salo
shinll, to the extont then permitted by law, be a perpotuzl bav, lnth at lnw
ond in equity, against the Campany aud all persous, firms ind corpo.
rations lawfully olaiming or wlio fnay dlaim by, through or under it
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Szoriow 68, Tn cass of tho breach of any of the covenants or condi-
tions of this Tndenture, the Trustees shall liavs the right and power to
take appropriate judieial proceedings for the enforcement of thair
rights and the rights of the bondholders hevounder, In case of a Come
ploted Default hereundor, the Tristees may either aftor entry, or with-
out entvy, nroceed by evit or suits at Jaw or in equity to enfores pay-
ment of the bonds then Outstanding hoceunder and to foréclose 1hik
Indenture and to sell the Mortgaged and Pledged Property undir the
Jjudgment or decres of o court of competent jurisdietion; and it shall be
obligalory upon the Trustees to ke action, either iy such proceedings
or by the exereise of their powers with respecet to entry or sale; ae they
may determine, upon heing requestad go to dn by the holdera of twenty-
five per contum (25%) in prineipal amannt of the bonds then Outstand-
ing herenmder and upon being indemmnified as harcinafter provided, No
bondholder ur hondhelders shall bo enfitled to fake any such proceeds
ing except in ease of refusal or negleet of the Trustees to net after such
Completed Default and such requast and tonder of indemnity ag afore-
said, subject, howevey, to the provistons of Seetion 79 hereof,

No remedy by the terms of this Indenture confrrred upion ox
reservad fo the Trustees or eithor of thon {or 1o the bondkelders), is
intended to be exclusive of any other remedy, but each and every such
rvemady shall be cumulative and shall be in sddition o any otlier rem-
edy given herenuder or now or hereafter existing at law or in equity
or by statute,

No delay or omission to exerciee any right or pawer seerning upon
any defarilé shall intpair any such right or power or shall ho sonstrued
Yo bea waivor of any sueh ¢efault or acquigscimes theroing and avery
such right and power muy be exereised fiom time to ting and a8 often
23 may bo deemod expedient,

No waiver of any dofault horounder, whethor by the Trustres or by
the bondli)ders, shall oxtond to or shall affect any subscquent default
or ehall impanir any rights or remedies consequent thereon,
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Baon g Auyfhing.in this Tidentuse to the cantraiy sotwith-
standing; Sy holdesy of n ninjority in prinelpsl amonnt of fhe bonds
then Outstanding horeynder shall hsve the right, at any {jme, by an
insbrawent. ox iastinments in ivsifing exconted and, delivived to the
“Reuptass, fo divset ¥he mithod and place of condicting all/,kimmndmgs
tn he itq}:ﬂn.fox"nannlq of the Mortznged und Pledged Property, or
for the foreclosure. of this Indopture, or for the appointment of g
recaiver or any othor proveedings ‘hereunder; providod thiyt stieh divec-

iop shall not: bo otherwise than in aceordance with the /r;)roviaiops of .

law and of this Indentnrgy

Srotion 70, In case of p Comploted Dofault Lerpunder, augd upon
the fling of a bill jn equity oy other eomieucemont of Judlicial proeeed-
ings fo enforee the vights of the Trnatees and of thy bondholdors under
this Indeuture, the Trustess shall bo entitled, a5 » matter of right, to
the apppintment of 5 racolvey or yecgivers of thy Mortgaged and
Pledged Property, and of the ‘olls, rents, revenues, issues, enrnings,
income, products and profits thyreof, pending such proveedings, with
such powers i fin court fnaking such appointment ghiall aonfer,

whotlinr or not the Mortgaged gnd Pledged Proporty ghall be adéquate
to satiafy the bonda then Outstanding,

Szorton 71, Upon any sale being

made citlmr under the power of
sitle hurebv iVGll orunday jud L4
v &l L2

mont 0r dearcs in suy judicinl proveed-
ingd for the foreciusure op othorwise for fhie enforeemont of this Inden-
fure, the' principnl of 4l bonds then woonred hereby, it uot proviously
dute; shall bhocosie aid e immediatoly dua dud payable,

Bromoy 79, Upon any sale made oithor wider the powor of saln
horeby given or undor Judgmont or deergs in any judiotal procoedings
for forecloaure o othorwiag for the onfordemont of (hig Indonture, any
bondholder or hondholders ov the Trusteos may bid Lo and purebngo
the Mortgngad and Pledgud Property op sy part therwol nod upon

Ny
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complicuce with the terms of sale may hold; retain and possess and
dispose of such proporty in his, their or its own absolute ripht without
turthsr accountability, aud any purchasers at any sucl salo may, in
piiying Lhe purchuso money, {urn in any of the bonds Outstanding hore.
under and ceupons ot ¢lniing for interest outstanding horounder in liey
of caslt to the amount which shall, upon distribution of the ot proceeds
of exiels sale, by payuble thoteon, subject, however, to the provisions in
raspect to ~nionded, pledged and tranaferved coupons sind clajiis for
intorest contuined in Soction 76 liervof, Said bonds and coupons, ii
casg the amounis so pnyable thereon shall be less than the amount dus
thereon, shdlf be returned to the holders thercof after belig appropri-
ately stamped to shaw partial payment,

Seorion 78, Upon any sale miicda cither under tha. power of sajo
heteby given or wuder judgment o ductee in any judieial proesedings
for the foreclosurs, or olherwise for the enforceniont, of this Indenture,
tho receipt of the Trustees or of the oficer muking such salo shall be &
suflicient dischatge to the purehuser or purchnsers ot any sale for his
or their purchage monoy und such purchnser ox purchasers, his ox their
ugsigns or porsonal representatives, shall noty aftor paying such pur-
ehase money and récetving such receipt of the Trustees or of such officor
therofor, be obliged to ses to the application of such purchase money,
ot be iy ariy wise ansiverable for any loss, misapplication or now-appli-
eation thareof,

Bearion 74, Any sale made either tnder the piwer of sale horeby
given or under judgment ox deerts ju any judiclnl proceedings Zor fore-
elosutn or olherwiso for the onforcement of this Indenture shall, if and
to the oxtent then permitted by Jawy operato to divest all right, title,
iritorest, oliim and deinand whatgoover; sithor at law o in equity, of
the Company of; in Hid to the property do sold, wid be o perpetual
bat both ab law and in equity sgaingt the Contpany, ity siccosnsis and
assigny and against any and all persons, fivms or corporations elniming
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-or who may claim thie proporty sold, or uny part thorcof, from, through
or wnder the Company, its succeseors or assigng,

Breriox 5. 'Che proceeds of uny salo made ¢ithor wnder the power

. of gale hercby given, or uiider judgment or deeree in any judieial pro-

ceedings for the foreclosure or otherwiso for the enforcement of thig

Tudenture, together with any other nmounts of ensh which may {hen b

held by the Trustees o either of them, as part of fhe Morlgaged and

Pledged Property shall bo applicd, as follows:

First,—To the payment of all tnxen; sssessments, govern.
mental charges, Prior Liens and licng prior to the Lien of this
Tndenture, except those subject to which suchi sale shall have been
made, and of all the costs and expenses of such sale, including
reazonable compensation to the Truslees, their sgents and atior-
neys, and of il olhier snms payable to the T'. stess hereunder
by reason of any exponges incurred or udvances made in connee-
ion with the management or administration of the trusts hereby
ereated;

Seiond—To the payment in full of the amousts then due
and unpaid for pringipal, premium and interest npon the bonds
then secured hereby; and in cuso such proceeds shall be insufl.
cient. to pay infull the amounts s6 due and unpaid, then to thy
payment thereof ratubly, with interest on the overdue principal
at the rates expiressed in the bonds, without preference op
priority as to principal, preniium or interase, or of any instal-
ment of interestaver uny othar instalment of interest; provided,
however, that if the time for the payment of any coupon or
claim for inferest upon any of the bonds secured hereby shall
have been extonded (oxecept pursnant to action taken under
Article XVIIT liereof) by or with the consent of the Company,
-or if any thoreof at or after makirity shall have been trans-
ferred or pledged scpurate from the bond to which they velate,
smuch 2oupons or ¢laims for interest shall not be entitled inn case

- of default hercunder to the benefit or seeurity of this Indenture
except after the prior payment in full of the principal and
< piémium; if ony, of all bouds issned herounder and then seeured

-
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horeby and of gif conpons and claiing for interast on such bonds
the payment of which has not bee

1t 80 extended, or not so trang.
forred oy pledged; but {ha foregolng provisions of this paras
sraph Second shall not be applicablo to any coupon or eluim for
intorest lhe time fop the payment of which shall have boon
extended, if nyel extension be pursuant to a plan proposed by
the Cutpany to ap holders of any one or more series of honds
then Outstanding ung aceepted hy and Linding upon the holder
of such coupon or ¢lajm for intorest;

Third~Any surplus thereof remaining fo- the Company,
its siccessors or assigns or to whosooyar may be lawfully entitled
to receive tho s

e,
8rerion 76, Tn easo of a default on its part, us aforesaid, to the
extent that such rights may then lawtully be waived, neither the
Company nor any one claiming through or undor it shall ov will ot up,
elaim, or seck to take advantags of any appraisement, valuation, stay,
oxtension or tedemption lnws now o heveatter in foreg in any locality
whote any of the Mortguged and Pledged Propetty mny be situnted,
in order to provent or hindor the enforcement or foreclvsura of this
Indenture, or tlio absolute sale of {he Mortgaged and Pledged Prop.
erty, or the fivil and absolute puiting into possession thercot, immedi.
ately aftor such sale, of the prrehaser or vurelinsers thereat, bt the
Compuny, for itsolf und all who ‘may elaim through o1 undor it, liereby
waives, fo the extent that it Jawtully may o do, tho beuelit of all sueh
laws and ali right of appraisenent and redemplion towhicl it mny be
ontitled mider the laws of the State of Washington or Tdaho o of any
other state where uny of the Mortgaged and Yisdged Proparty muy be
siluated. Aud the Compuny, for itsolf pnd alt who may clnim throngh
or under it, waives any and all vight to liavs the estates comprised in
marshalled upon any forg.
any court having jurisdie.
tenged and Pledged Prop.

tite seenrity intonded to be erdpled horehy
closure of the Lion hereof, and agroos that
tion to foreclose such Lien may gell the Mor
orly as an entirety,
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o Eeorion T1 “The CompHiy coviante tHat if-detait sl bo mads.

in the paynioat of flig .pﬁnagm of ‘wty bbiid herelly seeured when the
‘apung sholl become payable; whiothér ‘i)y the motutity of gaid bond oro
ofberwiss, thex uponydemand of the Trustees, the Cowpany will pay
,for the benefit of the Holders of the bonds gnd putigions
erebyq il monut dug and payalils ou Al snch
i sgons o py , it ¥y and
intorest upoh the everdue prinicipil at the sime vate borsd by the bonds
which Are ovotdne, andn ease the Compairy shall fail fo puy the same

" coethivith upon suel: depiting, the Trystess in theis own finioy and as

~

&

tewstoes of an exproas trust shall be'bntitled to due for and fo Tecover
judgnent, for the whefs amount so due and unpaid, and in cnse of the
pendency of any xnesivership, insolvency ox hrwkeuptey procecding
affecting the Company or ity proporty, te-file and prove a clnim for the
“whol sount so dug and unpoid, with intovest as aforesaid.

The Trustees, fo the oxtent porniitted by Jaw, shall ba antitled to
sue ondl Tecover jﬂdgment and/or to file and preve such clain ag
‘aforesaid either bofora.or sfter or duridg the pent.’{\pey of any pro-
coedings for the enforcement of the Lien of this Indunture upon the
Morigeged and Plpdzed Proporty, and i1 cage of o wals of any of the
Mortgaged 2rd Pledged Property and o){ ihe application of the proceeds
of gale to tho payment of the deb horeby secured, the Trusiecs in
their own names and as trnstees of an express trust shall be entitled
to cnforce paymont of and to recoive o1l amounts then romaining due
c4id vnpaid upun any aad all the bonds and coupons then Qutstanding
hereunder, "fo(r the bonefit of the lolders thereof, and the Trustees shall
b entitled to recovql judgment for any portion of the debt remaining
unpeid; with interost. Noxdcovery of any sueh judgraont by the Trusteys
and no lovy of any excention upon any such judgment upon any of
the Mortgaged and Pledged Property ov upon auy othar property,

" witall 34 any manner or lo puy extent affeit the Tdon of ihis Irdenture

upon A‘tlm Mottgaged ind Tledged Property or niy pevt thereof, or
any rights, powers or Yomedicn of the I'rustees horoundor, or any lien,
5

o

5t it
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‘Hights, powent ot xamodlies of the heldety of tho said honds, but shl

Tion; rights, powers and' remedics of tho Trustees and of the bond:
holdors shall eontitme unimpairad as before, In cago of pny rotoiver-
ghip, iusolvengy, bunkuptey or“oftiar similar procordings affecting
tiza Cotapany op its property, the Trnstoos shall be entitled ta file and
prave a claim for the entire amount due and payable by the Couipany

__omday this Indenture at the dnte of the - “itution of sueh procesdings

and for ey additional wnount which may beponto duy sind payable by
ths Company hersunder after’ grich dato, without regard to or dedetion
for apy amount whick-may have been or which may thereaftez be
received, colltted or realized by the Mytstoes from: or ont of the
Mortgaged and Pledged Property or arg part thereof or Lrom or out
of the procesds thereof ur any poxk tuerect; bhut shall nof bo entitled
to- consent Lo nny eomposilion ot plut of yeotganizntion on behalf of
any bordliolder unless by him syecifieally authorized 80 to do.

Ay moneys thus collectedl b rogeivad by e Trastees under $ais
Geetion shall bo applied by them first, to the payment of their expense,
disharsements and compensition and the expenses, disbutsenients and
compengation of their agents end atlorneys, and; steend, toward pay-
raent of the amoants then due wid wnonid upon such bondat pud coupons
in pogpect of Svhicll such monays shall huve been collested, ratably and
sfithout preferenee of priorily of pny ind (subjeet to the providions
of Sastion 70 hiercof with respect to ustonded; transtorred or pledged
goupons and oliima fov inlerest), according to the amonnts due and
payable upon sach fondg nd coupons, tospectively, ab the date fised
by the Trustees fot Hie gistribution of such monoys, upon presentation
of the suveral honds niid coupotis ud upon stpmping such paymout
thereon, if purtly paid; nnd ‘apon surrender thoreof, if fully paid.

' Brorier 78, Al rights of potlon (ineluding the right to Ale proof
of claim) under this Indenturiy o under any of the bondd of esapvny
yay bo enforeed by the vustons, or-either of thom, witheut the posses-
wion of any of the bonds or poupont, or-tho produotion theveof in any



tria ¢ othen probéedmg t)*ltitmg thereto and any such gt or proceed-
ing instituted by the Trustess, or either-of them, shall bo brought ix
thetr names a8 Trustocs, or in its or hiy name as Trustee, and any
vesovety of Judgme\ut shall be for the equal benefit of the holders of
tho Ontstariding bondg and coupons, subject to the provisions of Section
75 hexeof with respe\zt to extended, transferred or pledged toupony
find elaims for futorosk,

. Inany proceeding lymught'rgy the Trustees, or eituer of them, sueh
!l‘mateea or Trustep shiil be heid to represont all'the holders of the

e B e 98- edupons sootred by this Indentnre.pud it shall net bo noves-

sary to make suck holders, oE the Dbonds.gud coapons parties te any such
procécdinge. ‘

.Snm«m 79. No holdev: of sy bond or conpun shall have any right
to mﬂhtute any suit, aglion or proceeding in equily or at law for
tlio fnreclosure of this lufteiure or for the execution of any trust
hem}’f or for the appomtmunt“ of & recoiver or auy other rencily here-
undd), unless sudl Tiolder shall have provicusly given fo the Trustecs
wriflen notice of a Comploted Dofault, nor unless also the Holders of
i\vm/;ty-ﬁve per goiitom (469%) in principal amvunt of the bonds fhen
On‘l/shndmg herennder shall have made written rnquest to the Trustees

q’/ ghall hava offered them rensonable opportunity eitlier {o procaed to
exhroise the powets hereinbefore granted of to institute such action,
aulit or fizocoeding in thofr-own names, nor uulesy also thoy shull have
oi’feted to. the Trusteos dequate;nenrity and indemnity againgt the
ik, expeuses and labilities to o incurred thorein or thereby; and
snch notification, request and offer of indemnity are horeby declared
in every such caso at {hp ophon,mf the Trusteos to:bo conditions pro-
sedei to the axecution qlf the poivers and trusts of this Indenture, and
to. tmy. aetion or sause oi‘ action for foreclostive or fok thé appointmeit
of a re&ewer or for uny other r{ medy heveunder; il teing understood
and mtondnd that no onjj or mon ) holdmu of the honﬂu or mupons shull

S I
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the Lieti of this Indenture by his or their action or to enfores any right
hereunder except in the manver herpin provided, and that all proceed-
ings at law or in equity shall be institnted, had and maintained in the
matiner herein provided and fop tirerequal henefit of all holders of Qut-
standing bonds and coupons, N othing in: this Indeuture contained shall,
however, affect or impair the right of any bondholder which is abiselute
and unconditional {0 cnforce tha payment of the Pprincipal of and
interest on his bonds ¢ ingd after the maturity thereof or the obliga-
tion of the Compnny whivi
thé prineipal of and interest on eagh of the bonds fssued herenndet io

the respoctive holders thereof at the tire and place in said bonds and
the appurtenant soupons expressed,

Seortox 80, The Company may waive uty period of grace pia-
vided for in this Article.

Srorion 81, In case the Trustees shall liave proceetded to enforeo
any right under this Indénture by foreslosuro, entry or otherwise, and
suel proceodings shall have been discontinued or a

handoncd for any
reason, or shall have been dotermined advorsely to the Trustees, then

and in avery sich cass the ‘Company and {he Triistoes shall bo restored
‘o their former positions and rights hercunder with rrapeet to the
Wertgaged and Pledgoed Property, and all rights, remedies and powers
of tho Trustees shall continue as if 1o sich proceedings had been taken,

ARTIOLE XI171,
Eyidence of Rightas of Bondholders and Ownprship of Bonds,

Snormy 82, Any request, doclaration or oflior instrument, which
this Indenture may require or permit to be signed and oxecuted by the
bondholders, tnay bo in any tumbar of concurrent Instramunts of siwmi-
lar tenor, and shall be signed or dxecuted by sush bondholdors in phir.
son or by attorney appointed in writing, Proof of the execution of any

wh-iz aleo- abeoluty-and wncondilioat to Ay
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st vequost ot niliew instiument, or of 4 witing appointing any Eucﬁ}
stomey, or of the holditg by nny person of tho bonds or.coupone
ayipestiining thereto, sbinli-bo nufficiont for auy puipono of this I.ndzm«
tave {exeopt 48 otherwise berein exprossly provignd) it made in the
following mannyr:
‘ (o) The fuet and date of the execation by mmy persolt of
stueli reqaest or other instrument or Vhriting may le proved by a
. certificate acknowlkdged as required for ati instrument to le
rovorded in the Btate of New York:

(b) The ameunt of bonds transferable by delivery held by
any person exeeuting such tequest or uthet fnntrunent a8 b bmyd-
holder, and the series and serial aumbers theoreof, held by such
person, and the date of Lis holding the same, may bo proved by
a cortificato exceufed by any tvust company, bink, banker or
othor depesitary wherever situnted, If such cortificale shnll'bc
deemed by the Corporate Trosten te e suiisfactory, showm_g
that at the date thercin mentioned such porsonliad on deposit
with sich depositary Uiy bends desevibed in suols eortificate.
Pho Trastens or either of them may novertheless in their dis-
sration neqnive Filether proof in cases whero thoy deom further
proof desivehle. Tho ewnoyship of registered bonds shall be
proved iy the tegistry books.

Ay vequest, consent or-vote of the owner of any bond shall bind
oll futuve owners of snid boud or of any Lond issued in exchangs or
pubstitution for said bond in respect of wuything done or suifered by
the Company or the Trusfees in pursuance ihereof,

Seortox 8% The Uniupnny and tho Trustees muy deott and troat
the benter of any temporary or coupon bond Oulslnading hereunder,
which sheil not at thio thme bo roglistered as to principal as Lereinbefore
authorized, and the bearax of any corpon for intorest on any such bend,
whethor euch bond shall be registered ot not, as the absolute owner of
sich hond or' cotrpon, g the enas may be, for the purpode of receiving
paynient thordof or on neesunt thaveof uitd for wll othor purposs, and
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nvithor fae Company nox the Trustocs ghall e affected by any notice to
the contiary. : ‘

his Qompany and the Trustees may doern and treat the persen in
whoso ‘aame any fully ropisterisd bond Outatunding herennder shall be
vegistorod upon the hooka of thi Companyy hi herein anthorized, a8 the
abaolifte ownter of such bund for the purposo of vacolving payinent of or
pal of and intovest ¢n smeh bond end for all

on aficount of the prine!
ofher purposes; and they may deeen md tront the person in whote name

any coupon Dond shall be so pogistered ns to prineipal as the absolute
ownor {hoteof for the prrpose of toepiving payment of or'on account
of {he principnl theveof nnd for all other purposcs, excopt to receive

orest ropresented by outotnnding colipons; and all such

payment of int
payits so made to any sucl registerad holder, ar upon his otidor, shall

be valid and effecinal to satisty and discharge the liability aipon such

bontt Lo the oxtent of the suin orsuns gp paid, and neitlier the Company
nor {he Trustees hell be affected by nny uotiee 0 tiie confrary.

Noithor the Company nor the fCyiistees ghitl bs bound to recognize

ary person as the Yiolder of o bond Oulatanding under this Indenture

wiless snd until his bond s submitted for inspection, if roquired, exeept

ogulationy mado under Séction 104

as may othorwice bs provided by 1
herpof, and his fitle thevato antisfaetorily catablished, 1 dispnted,

ARTIONR XIV.
Tmmunity of Incovporators, Subserihers ta the Capiial Stock,
Htookhiolders, Offcers ghd Direciors,

Seoron B4, No recourse under or upon any obligtion, covenont
ov agrgement contuined iu this Todenturpor in any irtdonture aupples
muntal hoveto, or dn any bond or coupan Bereby seoyred, o beeanse of

adebiedness hoveby sceuvedy shiallibe had against
presont o futuve gubseriboe to the eapital
£ {lio Company o¥ of any prede-

thia crention of any i
any Dieorporator ov any pasty
stock, stoclholder, oficer oF diregtor o
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cossor or ficeedsor coliperation, ta suah, either di}'ecﬂy or through {he
Company ur any predegessor or suedesior corporntion, under any yule of
Taw, statute, constifution or by the enforemiint .cnf lm.y gss.essment or by
any legal or aquitable proeceding or o!irurwx.ﬂw; it heing oxpropsly
agreed wet undevidood that this Indenture, nivy indentnre supplemental
hereto apd the obliyations horeby und thereby secured, are golely cor-
porate obligationy, ind that no parsonnl linbility whatever shall attach
to, or b tnetered by, sueh incoiporators, subneviliers to the cupital
stetk, slockholdrrs, officers ar direclors of tho Comphiny or of any
Predecorsor o aneeevenr corporation, or any of thei, As s, bu: suge
o thiy dncurring of thy indedtednass hernly autharia s, e wnder or by
reasom of any of the oblipations eovesnpts av agreo: :emts contnjned
in tbiy Tadenture v Indny indentive Ar alaiental horets or jn any
nf the bonda oy coti;ons horeby seerpnd. e faplied therefrom, and {hnt
any aad slb dach piesonzd Habvuly wi eoiry name and nature, and any
nd =1 righys sl cloims egatust eviry suck incorporator, suhseribor
fo e (wpdhol atock; elockiolder; olficor or divestor, as sueh, whether
aristag ol sommon law of in egoity, ar erated by rule of law, statuts,

constitatien or otherwise, ara papreavly felensed and waived us a con-

dition ¢%, yud ns part of the easideration for, the exeention of this

Indenturs and the isane of the vords and-intorest obligntions necured

horeby.

AW TOLE KW,
IBi¥act of Merghy, Uoneoltdsniion, Bte,

Stomiow 85, Nothing in this Iidenturs shall prevent any consoli-
dation of the Corpany wills, or morger of the Gompuny into, any eor.
‘porition having corporate anthority to earry on any of the husinosses
metitionied in Meation 4 of this Indenturs, or any conveyands, transfoe
or lease, subject to the Lien of this Indenture, of all op sitbstantisty
all of the Mortgaged and Pledged Property ag an entivety to any cox-
poration lawfully entitled to aeyuive or lenso or oporate the same;
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proridad, howeyor, na s “lampany eovenants g agrees, that such
teazelidation, mexger, s synnee, transfer or teaze ghall bo npon such
lerma as fully 1o Dreserve and iy ny respect to impair the Lien op senn-
rity of this Indenturg, o any of the riglits or powers of the Trustees
#: the Londholdaps lrerennder; and previded, further, that any such
lenge sha i be made expressly subjoet to immiediate termination by the
Company or by (he Prateos af an ¥ time during the confinuance of a
Corplated De‘nuit hoya wer, and also by the purehasor of the prop-
erly ro leazed »¢ any’ salo thereof heveunder, whethor suteh snle bo madg
unedos the Buaer of gyf- Tevehy conferred or wnilay Judicial procceqd-
ingay and g vided furthie s, that, npen iny smell congolidution, merger,
coiweyiner o trangfor, go apon iy such ‘sase the torm of whiel
ectends heyand the date of mnturity of aty of the Donds seeured
heraby, the due ang pancluil payment of i prineipal and infepest
of all said bonds according to the'r tonse und the duo and punctual
performanee: wnd observanee of il the eovenents nnd condifions of
this Indenture 1o ho kept o perfornieg by the ¢ ‘ompany shall he ex.
pressly assumed iy writing by fhe eorparation formed by snoh consoli-
dotion or into whiel BUeh morgor shall hevo beey mide, or
tl or substantially all f}o Morlgawed nnd Pledged Prapes
eutivety, g aforesnid; or by the lesseq under nny
of ‘whieh exfends bey=tid the date of wnturity
seenrod liorely,

nequiving
by 83 an
sueh lense the {orm
of any of ilie honds

Seoren 86, fu enso the’ Company,
hoveof, shall ha eonsolidnted with or mevged fiito any other corporation,
or «".ull convey or transfer, subjoet {y the Licn of this Tndenture, nll or
¢ ubstuniinlly all the Mortgnged ting Pledped Property as ay entirety,
the successor corporation formed hy suel consolidation, or inte which
the Company shall have heey meeged, or whieh shall have reeeived n
conveyanee or transfor pg aforesnid—upon exeeuting with the Pyng.
lees aud causing fo bo recorded an iadenturo, satlalnetory to the
Trustoes, wherehy such Sweeessnr gorporation shall gssume il agree

s pemmitted by Seofion 85
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to oy, duly and piictually, the principal of and interest on the honds
‘$svued hoveundor in necordanea with the provisicns uf #aid bonds and
“voupdny and {his Tndenture, andl shall agree to porform and fulfili all
the covenants and condilions of this Tndenture to Le kept or performed
by the Compnny-—shall suecostl to and be substituted for the Company
itk the same offect s if it had boen nawiad herein, and shall have and
‘ wiay exeraist wder this Indenture {lie senp powers and righto #s the
Cewpany, and {without in anywisy Hnifing o tinpairing by the en-
wmoration of the same the scops gud iutent of the foregoing generil
powars and vights) such suceessor corporation therpaftor may cause to
be exeented, authenticated anil ddlivered, eithor in ita own name or in
the name of The Wiehingfon Wator Pawer Compuny, as ils nume ghall
then oxist, in reguect 6f property of the clinracter dafinnd in Saetion 4
herent as Property Additions; sneh Donds as could or might have Bieen
executed, ineuad and deliverod by the Company had it ncquired wich
property of such eharacter by purchage on or aftey the dale of sheh
coneelidadion, werger, cetivosanee oy transfor,nnd had sueh consolida.
tion, wergor, conveyanes or transfer ot ocenrred, and upon the orrer
of sugh suceansne corporgiien in lis of the Company, and subject to
all tha tarms, conditioas and vostriotiony fu this indenfure preseriked,
concerning the awthentivetion and delivezy of bonds, e Corporate
Trusteo shall ewthentieato sud deliver any bonds delivered to it for
suthentieation witleh shall huve been provionsly signed by the proper
officers of the Company, and sneh bonda ag the suceossor cor woration
shall therenfter, in nccordntice with the provisions of this Tndertme,
cousn {o he exetuted wod delivered to the Corporate Mrustur fat
such purpese, ond duch sucoossor corporation shall also have a ul
may exerciyo in respeet of the property of such character, and subjiet
to all the forms, condivinns and voatrictions in this Tndentuye presevibed
applicable thereto, whethar as fo withdrawat of eash, release of prop-
erty, eredit under Sectlon 33 e Seotion 89 hereof, or otherwise, the
gnIne powera and rights whieh the Compony might ov conld exereise
had it nequired the preperty of sach eharneter by purchaso on or after
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the date of such vonsolidation, merger, conveyonce ot transfer, and lnd
suck comsoliclation, merger, conveyante or transfer not veeuvred, Al
e bonds #o issuod shall in ail vespuets have the same Iezal right and
pecnrity us {lie boads theratofvre isauedt in accordanee with the terms
of this Indenture s thongh al! of vaid honds hiad been anthenticated
and delivored at the date of the wxesntion horeof. As a condition pree-
edent to the tseeuttm by such successor covporalion and the authen.
tieaticn and delivery by the Corporate Trustio of xuy such additional
bonds or the withdrwval of cash or the relense of property, under any
of the provigions of this Indenture or the taking of @ evecit under
Seetion 38 or Setion 89 hereof, on the basis of proyierty of the char-
actor defined in this Tudenture as Pioperty-Additions aciuized, made
o construeted by the stecessor corporation or Iy any corporation with
which the Compuny or any SUCESS0E orporativn muy bo 50 vanvoli-
Aated or inte which the TJompany or auy Hivcessor corporation yaey be
50 1aexged or to whicli the Cotnpany or any goeeessor corporaticn may
make any snch conveyande, the indentuire with the Trustess {o Loee-
euted and enused to be weeorded by the successor porpotation as in
this Section provided, or s snbsequent indenture, shall colitain it con-
trage in torms sufficient 7o subject such
proporty to the Lien Yeien®  and provided further that the lien ereated
{horeby and the lien thereon shall have shnilar force, offect and stand.

ing ag the Lien of ihia Tndenture svonld have if the Campuny ghould
atlior ¢orporation or

not be consolidnted with o merged into such
should not convey or transfas subjeet to this Indenture, 1l or sabsina-
tiglly atl the Mortgnged and iHledged Property as an enlivety, a8 afcre.
gaid, to such snecessor corpuration, and ghould itself su or after the
woyiince or transier, acquice o
i thoreof should request the
the withdrawal of eash or the
¢ Indentnia ov take a

voyanee or hransier und or

date of such consolidution, merger, ol
construct such property, and in ruspee
authentivalion and delivery of bonds or
velease of property under the provigions of thi
eredit under Section 88 or Seation 89 hereof,
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The Wrestess may receive an Opinion #f Uounsel as conelusive
evidence that any such assumption and any such Men and any such
indentury complies with the foregoing ronditions and provisions of
this Seetion,

Seorzont 87, In case the Company, s permitied by Section 85 of
this Indenture, shall be consolidated with or fnerged into any othor
corporation, vr shall convey or transfer, zubject to this Indenture, al)
or substantinliy all the Mortgaged and Pledged Proporty is an entirety
ag aforesaid, naither this Indenture nor the indenture with the Trustees
. to be exccuted and caused to be vecorded by the suceessor corporntion
; s in Section & hordof provided, shall, nless such indenture shall
otherwiso provide, become or be & lien upon any of the properties or
franchises of the successor corporation except {(a' those aequived by
it from the Company, ond improvements. extensions and ndditions
thereto and renewals and repliucements thercof, (b) the property made
and used by the succeesor corporation as the basis undor any of the
' provisions of this Indenture for the authentication gnd delivery of
i additional lionds or the withdrawal of ensii or the release of property
or a ovedif under fiection 38 or Seetion 89 hereof, and (e) such fran.

chises, fopairs and additionnl property as may be acquired, made or
constiueted, by the successor cofporation (1) fo maintain, renew and
presorve the franchises covercd by this Indenturs or (2) to maintain
the firoperty mortgaged and intended to be mortgaged hereunder as an
cporating sysitin or tystems in good repatr, working order and eendi-
tion, or (3} in pursuance of some covenant o agreement hioreof 1o ba
’ kept or porformed by the Company.
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ARTIOLE VI,
Concerning the Wringteos,

Seorroxn 88, Tho Trustecs horeby seeopt the tvust hereby orented
und full responsibility for the excrcise of due carwin the porformance
of their powers nnd duties as the saime have been dofi »ed hy .he express
terms of this Indenture.

Suerex 89, The vecitals of fuet horein coinined ninll e {nkon as
tho statemente of the Company ind the Trustees asefamm no respon-
sibility for the correetness of the spme. The Trustoes mnke no repre-
sontations as to the value of the Mortgagaed and Pledged Praperty or
any part thereof, or as to the title of the Company thereto, or as to
the sceurity nfforded thereby and hereby, or ng to the validity of this
Indenture or of the bonds or coupons issucd hereunder, nud the Trus-
tees shall ineur no vesponsibilisy in resnees of such mattors,

Srerio A0, The Trustees shall he under o duty to file of record
or cause o bo filed or vecorded this Indenture, it any instruments
supplemenial herelo. as a morlgage, conveyinee or transfor of real
or porsontl property, or otherwise, or to re-file or rs secord or renew
the same, 0 b procure any further, other, or additional itttruments
of fnther ngsurance, or {ogee to the delivery te them of any personal
property intended to he mortanged or pledgoed boreander, or to do any
other nct which may bo suifable to he done for the botter maintenance
or continumica of the Liert o security horeof, or for giving natice of the
existence of such Lien, or for extanding or supplomenting the same or
to see that any property intended now or hereaftar to e conveyed in
trust hereunder is subjeeted to the Lien horeof, The 'Mrustces shall nof
g liable for failure of the Company to insuve or renew inguransg of
far responsibilitics of insurers, or for the adequacy of any mathnd
or plan of protection against loss by firg adopted by the Company ns




permitted by the provisions of Section 37 hereot, oX for the failzre
of the Company to pay any tax or iaxes in respect of the Mortgaged
* and Plidged Broperty, or any park thereof, or atherwise, nor shall the
Trstees e under any duly its vespect of any tax which muay be assossed
agoinst them or the owners of the bonds Outstanding Térounder in
vespext ¢f the Morigaged and Fledged Property. The Trunfees ol
bo-under no duty or responaibility wit Taspestfo the validity or value
of any secnrities a} any time held by them herennder. The Trusteos
shati e under no responsibilily or duty with respect to the disposition
of the bonds aithentieated andl deliversd horounder or the application
of the proceedis therdof ot the application of any moneys paid to the
Compary moder any of e provisions lareof. o inplied covenant
sholl Ye read into this Tadentore againgt the Trastovy, of against either
oy dny of them, bnt the duties and obligations 4 (he Trnstons to the
Company und o all sthers sholl be detervrined solely by the express
provisions of this Indantare,

Secrrox 91. Whe Trustees niny exceute any of the trusts or powers
terenf and perform any duty hereunder, ¢ither themselves or by or
through their attorneys or agents, and they shall ne be answerable or
accorintable for any act, defanlt, neglect, 6r miseonduel of any such
attornoys or agents, if rensonable care shall have been oxereised in
the appeiitment and relention thereaf, nor ghall the Trivitees be other-
wise anawerable or acconntible nnder any cireumstances whalsoever,
oxeept for their own nepligenen off bud faith, Whenever it is provided
in this Indenture that the Trustess shall take any action either upon
the happening of u specified event or upon the fulfiilment of any con-
dition or upon the raquest of the Yompany, the Trustees taking sueh
action shall have full power 1o give any and all notices and tu dv sy
and all aels and things incidental to . action, The Traster. shail
not be Yighle in case of entry by them upon the Movtgured and P aend
Property f£or debts contracted or linbility or dnmagos ineurred it tne
mansgement o operation of satd proporty.
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Nothing in this Article cortained, howaver, shall construed 19
doprivo any holder ov holders of any of tho bomds Yiever soenred of
tny legal or equiteble remedly that suel holder or Jokders may have by
renson of fraud, collusion, negligonee or wilful migeonduet.

Seorion 94 The Trustees ghall not be required; save s Terein
specifically provided, to ascertain or inquire as to the porfovmanes of
any of the covenants of agreements porein cominined on the part of
the Compony. The Trustees shall not Lo under any obligition to take
peet of any dofault or otherwise, or tawnrd tho exeen-
tion ot enforecment of any of the trusts hereby cranted, or to justitale,
appesr in or dofond nny suit or othed procceding in cotmeetion theve
with, unloss requested in wriling so fo da by ihe Lolders of bwenty-five
pey contum (25%6) in prineipul amonnt of the bonds tien Uutstauding
Lereunder; but this provision shall ot aliset ary diseretionary power
hetein given to the Truslecs or cither of thom, Anything in this Inden-
ture to the contrary potyitlistanding the Trustees shall be under 1o
obligntion vr duty o ferlorm any act oreunder (other than the de.
livery of a uotles in writing deelaving the principal and interest of the
Outstanding bonds to e due and payable as provided in Beelien 69
hereof) o Lo fustitute or delend any suit in respoet hereof, unless
propetly indemnitied o their satisfnetion,

any action in res

Suopion 83, Bscept a8 hereiti oflierwise provided, auy noties ot
demand which by any provision of this Tndenture is veguived or per-
mitted o be given or sorved by the Trustewion thie Company shall be
deenicd Lo have been sufliciently given und saxved, for all purposes; by
being coposited postagt prepaid in & postoflice letter box in ‘The City
ol New York, addressed {1 i1 anotlior address is Liled by tho Compuny
with the Prustees), 28 follows: The Washington Water Power Con-

pony,; Spoksue, Vrashington:

Suorion 94, Tho Trustees or eithor of thera ghall be proteeted in

peling upon any Tesolution, Treasurer's Cortificate, Bugincor’s Cer-
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tificate, Tndependent Tingineer’s Certilieate, Not Barning Certifieate,
Opinion of Counsel, notice, resolution, request, tonsent, order, eortifi-
wale, appraisal, report, opinion, bond, «r olis. paper or doenment
believed by them or either of them to . conmdine amd Lo have been
signed or presented by the proper party us part':s. Lhe Teustees may
consult with counsel and the opinion of such counsel shall be full and
complete authorization and protection in ruspeet of any action taken
or suffered by them hereunder in geod faith and @i sceordanes with
the opinfon of soeh counsel. The Trustees sha’lnotde wider any
responsibility for the seleetion, apprintment or approval of any eug-
neer, appraiser, or cumisel or of uny sflier per=oior il for any of
the purposes expressed in this Indentare. Any Resolution of the Board
of Directors or Executive Committee shail be cvideneed to the Trostoes
by & copy thereof cortified as such by the Neerclary or an As<idang
Secretary of the Cumpary, and the Trostees may accept su-i copy o

conclusive evidence of the aduplion of such Resolation and of the fucts
wud statements therein cortained.

Sretwy Y3, Upon any application for the authentication ami
Qelivery of bonds hereunder or for the paymest of anyanom ys Leld by
thio Trustees or cither of thom under any provision of this Imlumm{,’
or for the egeculion of any releasy, or upon way other applieationdy the
Trustees hereunder, the Recoludions, Trensmer’s Carlificates, Kngi
neer's Cortificates, Independent Engineer’s Certificates, Net Ilaruiue
Cortificates, Opinfons of Cowael, rezolutions, cortilicatus, smtemunl;:,
opinons, nppraisals, reporls, doctunents; nad orders requived by any
of the provisions of this Indentute 1o be delivered to the Trustees or
to the Corporate Trustee as a condition of the granting of Fuel appli.
cation may be recsived by the Wrusiees or by the Coryorate Trustee
as conclusive evidense of any fael or matter theretn set foril and ghall
be full wariunl, uwuthority end peotection te the Trestecs or to the
Corporate ‘I'rustes acting o the faith thereof, not enly in respeet of
the facts but also in respeot of the opinions therain wet forth; nnd
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before graniing any such appliention {le Trustees or the Corpurate
Trustee shall not by hound o make suy further investigation into e
matters stated in any syl Resviution, Trensurers Certitiento, Bngi.
neer’s Certifieate, Independeny Lngineoi’s Cortifieate, Net Jnrning
Certificute, Opinion of Counsel, resulution, certifieate, statetent, opin-
ion, appraisal, report, docunmnt, ur order, but the Trustees o the
Corporute Lrustee niay, and if veyuested in writing €0 to do by the
holders of not less than ty onty-five por contum (255%) Jn prineipal
amount of the Outxtanding bonds ang furnished with adequate gecarity
and indemuity against the costs oud expenses o buch examination,

shall, wake sueh further investigation as dothem o it may soem proper,

I the Trustees or ilie Corporafe Triasteg shall determine or shall be

requested, as aforesuid, to make stteh Puvthr inquity, they or it shall
be entitled lo examine the Loaks, rceords and prewises of the (o
nany, either themselyves or by agent op attorney ; und unjegs satisfied,
with or without sach exumination, of the teuth and accwraey of the
natters stated in sueh Resolutions, Treasmrer'y Cerlifientes, Kngindety
Cerlifleates, Dudeprndent Ingineer’s Cerlificaioy, Not Barning Cortifi.
cates, Opinious of Conisel, resolutions, cortifie
appraisaly, veportssshenmnts, or ordeps
obligation {o grant the

ales, stutements, upinions,
y they or it shadl be anger ne
dppaication, It after sach extminntion or
inquity the 1resices op the Covporate Trustee slial determine
the application they or it shall not bo liable for
good faith, The reusunable exputise ol every
be paid by the Cowmpany, or it paid by the Trastees or o Uorparate
Trustee shall bo pepuid by the Compnny, upon demand, with interest
at thernte ol six per contum (656) per aunmn, and untit steh vepuy.
ment, shall be seeured by a lien on fhe Mortgnsed und Pledged Prep.
ety and the proceeds therpeof prior o the lien of the bmids and
eoupony issued hereundey,

Loy
to gran
any acfion {aken in
sueh examingtion shall

Srcrton 86, Subjeet to the provisione of Seciion 100 Livveof, all
moneys received by the Prustees or the Corpovate Frostee or any
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piiying dzent mder auy. provision of this Indenture 's.hﬂ.l‘}.? until used
oy applied a8 horein provided, bo held dn trust for tho pneposes for
which 4ksy ‘were ‘paid, but need not he segrogatud fruig nthex: -funds..
The Corporate Trustoo shell allow and eradit to the Clompany intevest
on aay meneya veceived by it horonndor at such rate a8 mny Ta n‘g.reed
upon with the Compnuy from time to time pud 2y may be permitted
by law, The Corporate Trusteo mey uct a8 depositary for the Com-
pany of any committes formed to protyat the rights of holders of bonds
or any other securities of the Clompany or to effeet o uid in any veoi-
ganization growing ont of the enforecwmnt of the houds ox this Inden-
ture, whether or not iy such cominittcy shall reprusent the holders of
o majority in principal amount of the Bands Outstonin » heveunder.

Beemon 97, The Company covenants and agr.ee to puy to .ﬂ“’
Trustees from {ime to timn reasonuble compensation for all services
rendered hereunder, and also ail their reasonable pxpenscs, charges,
counsel fees mnd othor disbursements and those of fheir attorneys,
agents, aud employous, incurred in and about Uie adminutration and
exeention of the trusis hereby orealed, and the performance ol thelr
powers and duties horeunder, [ default of guch paymanis by the Cont-
pony, the Prustess shall Lave u lien thovelor onthe Mortgaged nnd
Pledged Property and the proceads thereof prior lo tho lien of tho
bonde and coupons issued hereumder,

Srcrion 98, Wiienever iu'the administration of the trusts of this
Indenturs the Frustees or the Corporate Mrusiee shall deem it neces-
sary ¢~ desirable that o matter be proved or eatablished prior to taking
or sufiering any getion lereunder, such mattor (unless other evidenee
in v¢speet thereof be herein gpecifically proseribed) may be deomed to
ba conclusively proved aud estaliighed by a earlifiente signed by the
Prexident or a Vieo-President and (e Treasuvor or an Assistant 'Trens-
uror of the Compauy and delivered fo the Corporste Trustee and such
cortificate shall be fud warrant to the Trustees ox the Corporato 'T'rus-
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tes for any notion taken or guffered by them or it nnder the provisions
of this Indunture mpor the faith thereof; but in their digoretion the
Tyustees o the Corporate Prustee may in lien thercof accept other
evidence of such fact or maiter or may vequire such further or addi-
tional evidenee as {o them may seein reasorable.

Srorrow 99, 1f any Truslee for tho time being hetennder shail be;
or shnll beeome, & sreditory Airectly or indivectly, secuted or unseeured,
of the Company pior (oo dofault by the Cempany as dofined by the
Siatutes of the Vrited States of Ametien, oty o hereafter enneted,
spplicable to indvnbures relating to securities gimiloy o the bonds
grented by this Tnlanture, ov by theaules, pegnlntions or onders of any
rogulaiory body having jurisdiction pursiant Lo such Statutes, within
guch peviod ov peviods prior {0 suel default ag may be apécified in suieh
Statules or in sueh rules, regulations of orders or shbsequent to such a
defamt {Len, unless and untilsueh defaull ahall b eured, sueh Trustee
ghall st opart und bold ina gpesinl neeount Lov thia benefit of such
Prusteo individually aud ol {he Loldiors of thy bouds and conpons
goeured hy this Indenture, {o thy extent and io tho mauper. required in
such Statutes orin such rulos, rogulatious of ovdovs, sueh amoutits and
sieh propeely us may pe presevibed by guch Statutes ov by guch rules,
reguintions ov orders; and, il suek Prustea shallbe vequired to necount,
any finds ond property hold in such special account ind tho proceeds
{heveol glinll be gpportioned belwee guch Trustee and the holders of
the bondg and coupohs geciived by this Tudenturo in sueh manner a8
may be provided in any such Stututes or.in sucl riles, vegulntions or

ovders.

1t any Trustee hovounder for the tme being has or acqnirss any
conflicting intovest ag now or fereitior defined by the Ptatutes of the
United States of Amerien applicable to trustees utder sudontures relat-
ing to secuxitics similar to the bonda secuved by this Indontlfve, ?’x- Py
flee cules, regulations or opders of any regulatory body having juris-

dietion pursuant to guch Statutos, whicl Btatutes or rulos or vegult~
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tions or orders would require trnstees subject theislo having, or acquir-
ing, any soch contliels of intevest to resign, or which would disquality
any such Truatee from aceepting any trusteeship under any indenture
similar to this Irdenture, guch Treastee shall eithar eliminate sach cone
flicting interest within the time presezibed by such Stafutes or rulos of
regulatioas or orvers, or resgn in the mamner lisvein provided

Subject to thvs foregoing provisions of this Section, the Corporate
Trustee, Individual Lrustee or other trustee heveunuer and any gue.
cessor beveafter appointed may each aequire #ud hold bouds and cou-
pons secured by this Tndenture and otherwiso deal with the Company
in <he samo manner ond to the snme extent and with'like eficct ay
thongh they, he or it were 1ok 2 Corporate Trusice, Individual Trus.
{ee or other trustee hercunder.

¢ it shall be so required by vty Statutes of the United States of
America, now or hereaftel enpeted, applicable to trurtees under inden.
tures relating to seenritics similar to the bond secured by this Inden-
tare, ot by the rules, regulations or orders of avy regulniovy bedy
having jurisdiction pursuunt to such Stnfutes, the Corporate Lrustee
ghall transmit to the holders of the bonds secured by this Indenture
and fo-such regulatory body and to sugh other perdons as may he
priseribed in sucl Statutos or in such rules, Yapulations or orders, to
the extent and in the manner »rovided inench Statutes orin such'vules,
regulations or orders, such reporls a5 may be required by such Statutes
or by dueh rulos, regulations or orders,

Seeron 108 The Trastees, or nny silccessor or successors heve-
after appointed, ot any of them, moy at any time resign and be dis.
charged of tho trusts hereby created by giving written notice to the
Compauy and thereafter publishing notico thereot, specifying a date
when such resignation shall take offect, onee a weok for three (3) siue-
ceosive enlendar weoks in a Daily Newspaper published snd of gonoral
cireilation in the Boraiigh of Manhattan, The City of New Yorlk, upon
any secular day of ench such calendar week, which noed not be the
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same duy in each weok, and suel resignation shall tuke effect apon
the day speeified in such nolice uniess previously a succossor trus.
tee shall huve been appointed by the hondbolders or {he Corapauy
s herelnaftor provided, and in such event such rosignation shal
{uke efleet immediately on the syrvointment of such sneecessor trustec.

Secrion 101, e Trustees o1 elther of them, or any successor or
successors hercatter uppointed, may be removed ai any time by du
instrument or concurrent instraments in writing filed with the Uozpo-
raie Lrusted, or a successor corporate trustes, and signed and arkuowls
edged by the holders of n majority in principal dwount of tho bonds
then Quistanding hereunder or by their attorneys in ' fret duly
nuthorized,

In ense ab any time any Gorporaty Trustee shall cense to be an
institntion ineorporated and doing business under the laws of {he
Unifedd States of Amerioa or of ally Slale or tervitory or of the Dis-
triet of Columbin which (A) iy suthorized undor such laws to exor-
cise corporute teust powers and (B) s subject o supervision or o
amination by Federal, State, territorial or distvict authority or shall
aease bo have a carsbined eapital and surplus of at least Tiwe Inndred
irifty Thousand Dollars ($250,000), then such Corperute Trustee shall
resigi dumediately s and; in the event that sueli Corporale Trnstos
does nob vesign immediately in such ense, then {he Corporate Trustee
may be vémloved forthwith by an ingiriinent op coneurrent mstruments
in writing tled with the Corporate Trustee and eithor (1) signed and
seated by the President or o Viee-Dresident.of the Company with its
corporale seal attested by n Seevetnry or an Assietant Secretary of
the Company or (b) signed and acknowledged by the holdors of &
majority in prineipal mmount of the bonds then Outstanding hereun.
der ot by their attorneys in fact duly authorized,

Seerton 102, In ease at any time nny Corporate Pruston, Indi-
vidual Teustee or other trustee, or any suecessor or succersors here.
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aftor appoih\wd,\\ﬁii:,\l vesigm, or ghall be yemoved or shall become

incapablo of\}pcﬁng, o #hall be adjudfted & bankvupt or insolvent, or

if @ receiveriof any Corporate Trugfes, Judividual Prnstoe ox othor

trustee or of any euch suecossox ox of its ov his property shall be
appointed,.or if any publio officeis/shall ta)y charge or control of nny
(lorporaty Truttee, Individnal Trusleo or other trustes or of any guch
ghocoasor or of its or his propérty or affairs, a successor or SUGCOSSOLS
hay be appointedl by tho holders ¢t majority i principal amount of

+tho bonds then Oudtstanding hereunder, by an instrument ox concurrent

instruments in writtng signed and acknowledged by snch Bondholders
ot by their attorneys. in‘fack duly: nuthorited, and delivered to such
new Corporate Trustes; Individual Trusteo or ofhier trustee, notifiea-
tion thoreof being.given;to the Corapany, and the prrdecessor Corpo-
rofe Trustee, TndividudlTrostes or other trusteo; provided, nevorthe-
less, that nnéil a new Corporate Tustec, Individual Trustee or other
trustee shall be appointed by the hondholders as aforesaid, the Com-
pany, by instiument esgeuted by ovder of its Board of Directors and
duly sclnowledged by its proper officets, may appoint » Corporate
Prugice, Individual Trustee or other trustenio fill such vacuney until
o new Corporate Trustee, Individual Trustee or other trustee shall
e appointed by 'the bondhelders ué herein authovized. The Com-
pany shall publish notico of any sueh appointment ninde by it onco in
etich weol for two (2) successive ealendar weeks in a Daily Newspaper
published and of genvzal civeulation in the Borough of Manknteun, The
Sity of Now York, upon any sceular day of cach sucl calendar weok,
whioh need not, be the same day in ench week, Any new Corpornte Trus-
toe, Individunl Trustea or other trostee appointed by the Cowmpany
shall, immediately and without further aet, by suporseded by o Corpo-
rate Trustee, Individual Trusteo or other trustee nppointed by the
bondholders, ag abova provided,
1t is the intention of the partios to this Tndenturo that tiors shail
at all thmes bo one or more trustees under this Indenture, one of whom
shall be the Corporute P'rusiee na that term is defined in this Indeu-
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ture. Xf in & preper case 110 appoiutment of 4 sneeessar Corporate Trus-
tee, Individunl Trustes or other trustee shall be wade pursunnt to fhe
foregoing provisions of this Scelion within six (6) months after a
vachuey shallhave ocenrred in tha oflice of Covporate Trustee, Individ-
unl Trustee or othar trustee the holder of any bond Dutstanding hores
under or any retiving (forporate Trustee, Tydividunl Trustee or other
trustee may apply to any conrt of competent. jurisdiztion to appotnt

wceessor Corpovate Trnstee, Individual Trustee or ofher frustee. Said

court may thereupon aftes auclt notive, it 1y, ns sueh court may deem
Carporate Trustee, Individ:

propor and preseribe, nppoint o suceessor

natl Truston or other trustee.
Any Corporate Mrustee appointed vnder the! provisiong._of this

Soction in snceession to the Corporato Trusteeshall bo a trust compaiy
orgonizned nuder the Jaws of the State of Now Tork orof the United
States of Amerien, and doing Tusiness in the Borough of Manhatian,
The City of New York, ora nationul banking association doing bnsiness
in the Borvough of Manhuttan, e Cili of New York ta) which shnll
havo at all times o combitied enpital and surplns acrorating ot Jodst
Five Million Dollavs (:{:5,0(‘1(‘).0(10), (b whieh ahall bo anthorized wader
the Jaws wndor awlieh it s tneorporated o pyoreise corporate trust
powers, and fe) wlieh ix suhject o gupervision or exunination hy Fed
eval, Staty, torsitorial vr distriet pathority, if {liere bo sneh @ tevst conte
pany ov witivnal banking associution willing dnd able to w aapl the
1rast on rrasongbie i customary {orans.
Any Tndividun! Trugtee fippointed
iForton shall nlways be an individnal, o citizen o
Amerlen, unless ofhorwise required by law.

in gucession {o Ralph 1,
{ {he Unitad States of

{itlow and inferest by this

d ov nasigned or {ransterred to the Trustecs are

anstorred to them as joint tenants and ot a8

Sperton 108, Al fhe estoies, vighis,
Indenture conveye
convoyed, nssigned and {
tenants in egmmon,
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Except a5 heroin axpressly provided to the contrary, any notics,
request, or other writisg b or ou bebalf of the Company delivered
solely o the Clorporate T astee ghall be deenaad to have heen delivered
to both of the Trustees Lerounder as offectunlly as if delivered to each
of them.

All eash colfected by, or payable to, the Trustees or cither of them
pursnant to {his Inidenture sholl be puid to and deposited with, and
all stocks, bords and other obligationsior seeuritios shiall bo held by
the Clorporate Trustee, exeopt as otherwise required by law. Any
moneys at any time coming into the hands af the Individual Trustoeo
pursnent to this Indenture shull be i once paid over to the Corporate
Troptes.

YWhonever any moneys, énds, ehiares of stock or other obligations
are, rmder any provision of this Indenture, paid or delivered to or
depbsited with the Corporate Prustee, title to the snme shall be deemed
fo be vested in bath Trustees hereunder, and the same shall be deemed
for oll purposes hercunder to Lie part of the stourity for the bonds
ieaned keréunder, bt nofling in this Scction contutited shall be deemed
to nffect or jmpair any power or right conferred by any provision of
this Tndenture npon the Corporate Trustee fo apply, disburse or other-
\wise act or dexlwith respeet to nny moneys, bonls, shares of stock
or other obligations received or held by it us aforgsnid,

Whenover and so long s a trust company, & Lank or a national
bunling association ghall bo one of the Trustees heronnder, any voquest
in, writing by sueli trust company, bank ormational binking nssocintion
1 the Individnal Trustes shall e a suflicient warrant for the Tndividual
fenstos Lo take aich action as may be so requeated.

The Tndividual Trasiee of any successor, so fox ng permitted by
‘aw, may delegate to the Corporate Truateo, or any suncessor, the exm:.
cigo of any power, diseretionary or otherwise, conferrid by any of the
provigions of this Tndenture,
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"The Individunl Trustee hag heen Joined as trustee in order to com-
ply with any legnl requiremonts respecting trustees under mortgages or
deeds of trust of broperty in the states, or somo of them, in which the
mortgaged premises or part thereof are situate, and shall ns suel trus-
tee possess such powers, nnd such powers only, as mny be necessary to
comply with such requirements, Ip by reason of {he repenl of siieh
requirements, or for any ofher reason, it shall not he necessary, in the
Opinion of Couns A, that aie of the trastees hevaunder he an individunl,
and the Company shall fle with the Corporate Trusten’a written To-
quest for the romoval of the Individual Trostoe, togothior with an
Opinion of Cotnsel to that effeet, satisfaetory 1o/ {ha Corporate Wrus-
tee, said Ralph 15, Morton, or any sugeessory ghall forthwith ecnse o
hen trustee heveunder, and all powors of the Individual Trusteo shall
forthwith terminate, ax shall lils right, title o intevest in and {o the
trust extotes and, widess and wndil thore shal] bo eppointed o new trus.
tee as suceessor o the Individual Trustee, all the vight, title andl pow-
ers of the Trustees shall devalve upin the Corporate Trusteo and its
giceessors nlone,

Any rights, powess or duiios by any provisions of thig Todenture
conferred or imnesed pon e Trasfoeg may be exepeised wd por-
Tormed by the Corporate Tirstee alone without rolerenica to the Indi.
vidunl Trostee in <o faeas peemitiod by I, and Hhe Trlividunl Thos.
Lee hovely irvevoeably constitutes snd appoints the Corparvale Tru-toc
his true and lawfil nttovney i ek with full power and anthority, in
so fur as peimitted by daw, dither n e name and o bebgdt of e
Individual Trusdee av of the Trnddes juinllg to exereise auy and all
rights v powers conferted upon e Individua] Trustoe nbae, or upon
the Trustecs jointly, by any of M provisions of thi!? Indenture, hut
subject to the duties hereby fypused up:ut the Iudwiduu’l '.‘I‘rustee,
with full power of substitution and vevoention, leveby ratifying and
eonfirming alt wad stuzulae the nets and things ‘]n\\'[‘ully done 'by the
Corporate Trustee or uny substitare by vitis ‘:::‘ thig vower of attor-
ney. Any rights, powers or dutiey by nny provisions of {his Indenture
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ennforeed or impesed npon the Truste [Z or the Corperate Trusteo i h,j.a/’h

‘may not be exerclsed and pm‘foxmedii y the Usrpornte Trustes t\,lﬁn.*,»

¢ by the Tndividual Trostee and {hd Corporgte ‘Lrustee Joiutly, may

aind sheil B exercised sl performed ?py e IndideidundTenston frithout

reforenes to the Corporate 'rusten ixy‘[ao Tur as pormitted 1)3(/:}’1’1\\', y/"'

If at qny time, in prder to vonfofm to atly Taw of shy/foentity in

which the Company now or ubaay tinye hereq}iton shiall Told wuy prop-

exty subject to the Tien of this Indentyre, it Tecomes nc;/z!sﬂm'y oY prs

" Qerk, or it.the Corporate Trastee shall boadvised by/}ﬁbmxsel sudislo-

tovy to it {who 1y Tie of cutmsel for {lte Gon}ipms) thinb it is necespAry

or pradent in the julorest of the hondholders so to do, or if the hddets

of ' majority do prineipal amoant of boudy Onlbtanding under thig

Em‘lenturemhai! $n writing request the Gomgrate/‘il‘mateo ind {he Cor.

paoy 5o “Eﬂlﬂa', tha Trustees sud the Computy gliall unite in the cxeens

Yoy Afivery and pesformance of all instiuments and agreenients neg-

, eBaTy gr proper o appoint another trugt company, bank or banking

- apsocigiion baving power so {o net vr orlé é more persons cithor to act

wxﬁ‘a eo-rastes or eo-trustees of all or any of the properly subjeet to the

W terhareof; jointly with the Trustee originally named hevein, oc their
suceestlors, ot to act a8 separate truslee or frustess of nny gneh prop-
crlyyiwith such powors and dutios, not incougistant hevewith, as may be
pecifiod in the instrument of nppointmenit. Tn the event that the Uopi-
pany shaltnot have joined in such appoivibiisnt ipithin {ifteon (16) duys
aftor the receipt by it-of o, requesk o to do, the Trusicos alone or the

" Corporsto Trasteh alont dhall haye povier {o lunlgggfgt‘ich npoinfnent:

Tvéry separati trastes, every eo-brustea and svisy sndeonssr trus- it

tee, shall, T the uxtent permitted by I but to é}i&l‘i oxfnt enly, bo

appointed abjedt fu.the following pravisions and (‘:bnd‘d:‘.fr‘m;a', namelys

A ; o [

{1y iy Ponda seduted hereby shall ke aut;hj;,

dolivtived, niyl all gowers, duties, olligations an iy
~ foryed upon the Corporate Trujtoo in respact:vl lie cn
.. il bunds axd other spourities snd of all canh pledged o
jtod horenndary ball b exarcifed gololy by Cify“Bank Tadma

Trugt Pm{ipmﬁ}*m' its eucoosadr i the frust. i‘aré"nndeir’*;, #hd
: ’/,' i} oo @ I A "‘ .

. "\\ i P

W /

I3




(2) The Mmpuny and tho (‘ur'mrnto ’l'rustec;, ab any tivan
hy an insk i“um ity writing e\emwd hy them joingly, nigy aedept
the restgnoativn of or Yemove any/sepirrte trustio op fn-hu%te
bl ppmutvd wider this Section or ofherwise, wid may Llkewise
and in Ple manser aypoint 4 yiecessor to Bu(;,l scpnvnh {rustee
nr co-Lrusted 8o resigned or i‘rmo\'u.d, nnvmmg hev’mn vontained
to tlw con] fravy noththaim‘ﬂm

’/

N ///’
‘R\ Agpy 'xmtmu,/rarmeqt or ofther, ".vrdmp,', Yy or pif *l; AL of ihe holdérs

4P tha honds idktred hereunder, delivered to City Boal Farmers Trnst
(‘ompzmy or jty suacersor in the trust, khail hn dovyied to fivo heen de-
11\'e1 od ta U Individnal 'I‘mlw and all of) Ao ’c/fmt tes oF co-trusters
" fhen ser ving Tiereunder ng, offeetunlly as i do]y/rared to epch 60 them:
Twory instriment appoinding any trusteg ov h’n»‘dnva other titan a sue-
cossor to City Dank Fayiners, Trnst {'o ,1:411‘»»/\%]"1[1 refer {o this Taden.
ture and $h eopditiony ‘i Ahis Article mpwlanod aibupon the aceept-
anee i writing by smch trustee or 11‘untuery6r co.trusten or co-frusiees,
he, hmy or it shall be voatdd with e csfiles o property speoified in
such fngtennient, of fther Jointly with (‘M,v Bank Farmers Trust Com-
pany, or its successor, or separataly, i may he provided thevein, sub-
jeet to/:m {he trusts, conditions and provigions 6f this Indenture; and
every/ ‘sueh insfeoment shall b fled with City Bank Farmers Teust
Tompjany or its succesiors i the fenst, - The Individunl Trastec, or any;
semmte tmwtea of hmteos, oy ony to-trustec or co-trustees, mdy ﬂ'
any, tine ‘bj an mqh'um\mt iy writing constitute City Banlk Fn.nners
Trilst Company or its fugeo Fm‘ in the trust hoveundor his, Yisir of
Aig ngentor attorney i i‘nc?,, with full power snd aunthority, fo'the |
fttmt yihich may ba authoriged by law, to do all netw and things nyd
tmn*ex;fé A1t digeretion authopized or permitted Ly fitin, them orit, for
 nd /m beliale of hing, ﬂ\exd/ ay it, «nd in his, Theix or ¥s name In
\ eagq” the, Tndividual ’I‘ms’cdb ov uny sepuarate trukice of trhotess o
\‘po iusted or co-Lrnstees, ona fpecnssor to any of‘.them raha\l die, beeoms
\ucnpnblo 48 acting, remgx,/ s*,r be removed, all 4he ,astz\tc g, properties,
nghts, powers, trosts, du/xﬁs and ob‘hgutmns nﬂ smd snpmnte frustee

i‘.. Ty

i

‘\' \







) Coee (8) 'I‘he (mmpuuv nr\d tho ("umnrutv Trustew, nf nnv Hw

[ o hyan nm'mmnm mwnlm;&‘ exseeuted by them jointly, may ascept

‘ “ S Alip vesignagion of ar ey, Jve any aeparate testoe or po-triaton

o agrpoinm! wnder this Seation oy otherwise, aud migy likewise

S C0 plad in Jike manney A pcint o sucerssor fo sueh wpirate e
“or to-frustedina rosigned or romoved, cuxyﬁun;r hi-mu v e
to the ctmtr y notwithsinnain

Any nnm-c, rcquoqt o c'tlxer Arviting, by or oy holmll' nr tho linldters
‘ i e homls fssueed hevow )
‘ C‘om]umy, ot ils buqceqwxum fhe teust, shall h\ deemod 10 hava heon dos:
Tisered 1o the Tmlmﬂnu]”’l‘ stee and Al ol iy Fraatues or e T toes
thep-swreing horeundey/ns ul‘l‘nniunllv w it dglivered to gneli of them,
_Beory fnstrument ap, Ainting -y Lrustee orfrwsdeciother tham 1 sues
“eessot o Clily Baonlk "l"nnnm's Trast Uompany shalb r S’m' too fliis dadon
faveranid e conditiing in this Avflele pepr s, it upng the neeept
| “anee owrlting by anel frustoo o {ritsfeos ov codruster npgn-trsties,
U ey they ov it shall Tre vosted with fhe ml.ltn- o proporty specifiod in
¢ wneh msh'mumd, eithor miufJx' with Uity Danl! Farmors T 'xwt C'om-
' pattyy or ils specessor, or 4 Mmmlntv, s ity ho Provided Hheveits, snh-
jeot to nll i trusts, conditions and prnvmmm of this Tndeutures dnul

¥

gvery el ngtrnpent sholl he filed with City Bank Tavmovs Trost -

[ 'ommm,;cir ths sucopscors fn e trost, The Tudividinal Tenstee, or any
st*pnml,h truglee or tvuntvos, i Ry eodrtister o eo-dzitslens, mny ut

oo any e by an dnstenment in \mtmu; covetibile City Bunk Pariers
W "'J.‘x'uut Compauy o1 ifs sudcessor in e frust hovenndes lns, thelr or
. ntr, ‘agint ov utiorney in f;mt Cyeith il power and nuthorits do the
sxtont whieh vny be nnthorized by law, f6 do 1l aels and things and

7 pxoreise nilidigerotion mithovized or peutiitted Ty Jedn, £hiom: or it for
and in beludt of him, them o i, and i Ids, theit or: its e, In
Co7 o edse the an‘hvndlml rustée o auy: soparate {iuston of trnstoos of
! co-trustec'ov eo-trustecs, or n suecessort to.muy of them shall die, beeomy
nwupz\blu of uutmy, rosign ov Do vemoved; 4ll the estntes, properties,
riglits; 1mwers, lmsts, dutms and uhlngahons of snid Bep'lmfc trush\e

oy dolivered tn City Banl Favmers et |



BROK (77 PAGE

178

or co-frustee, 3o far ag permitted by law, shall vest in and be exercised
by City Bark Parmers Wrust Company or its successor in the trust,
until the appointment of a new trustee ay succossor {o the Individual
Trustee or to sach seprivate trustee or co-trustee,

"Siertoy 104, Any sucecssor trastee appointed hercunder ghall exe-
cuté, acknowledge and delivor to its predecassor trusteo, and alac to the
Company, an instroment aceepting such’ appointment hereundor, and
thereupon such successor trustee, without any further aet, desd or con-
veyance, shall become fully vested-with all fhe egfates; properties,
rights, powers, trusts, duties and ob../ itions of its predecessor in trust
horsunder, with B} effect a5'if oxiginnlly named as frusteo horein; but
the trustec ceasing to act shall nevertheless, on the written request; of
the Company, or of the sictessor trustec; or of the halders of ten per
centwn (109) ‘1 principal amount of the bonds then Ontstanding
hereundor, execute, acknowledgo and deliver sueh instruments of gon-
veyance and further assurance und do such other things ns may roa-
sonably be réquired for moro fully and certainly vesting and confirming
in eueh successor trustee all tho right, title and inferost of the trustes to
which he vr it sueeeeds in and to the Mortgaged and Pledged Property
and such rights; powers, truste, dutios and obligations, and the frustee
censing to act shall alzo, upon Jike request, pay over, assign and deliver
to the successor trusteo any money or ollier proporty subject to the
Lien of this Indenturs; ineluding any pledged securities which may then
be in his or its possossion, Should ony. deed, convoyance or instru-
ment in writing from the Company be required by the now trustee for
mora fully and certainly vesting in and confirming to such new trustes
such ostates, propertios, righls, powors, trusts and duties, any and nll
such deeds, conveyanees and instruments in writing shall, on request,
he executed, ncknowiodged and delivered by the Company,

Brorrox 05, Any ecorporation inlo which the Cotpornte Trusteo
mny be merged or with which it may he conaslidated or any corporation
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rosulting from any merger or congolidation to which the Corporate
Trustse shall be i parly ox any corporation fo which substuntially all
{he business and assets of {ho Covporate Trustee may bo transferved,
provided such eorpocation shall be a trust company organized under
the lnws of the State of Nevy York or of the United Stuics of America
or o national banking asgoeintion and shall have an office for the
transaction of businese in the Barough of Manbattan, The City ot New
Yorlk, shall be the successor Corporate Tru-iee undet this (mdenture,
without the exewution or filing of smy paper or fhe pertormance of any
Further act on tho pavt of any othier partics heveto, anything herein to
the contrary notwithstanding, In cuse any of the lionds contemplated
to be isstcd horeunder shall have beowamfhenticated but not delivered,
tity such suegessor lo the Corporafe Trustee may adopt the cortifieate
of authentieation of the oviginul Corporate Trustey ox of ary suCecesaoL
to it, ns trustee hereunder, and deliger the snid bonds so autherticated;
and in caso nny of said bonds alhini. ol have boen nuthentieated, any
sneeessov to the Corporate Ntyustes may autienticatn such bonda rither
iu the name of any predecessor hereunder or in $he nume of the sues
cossor trustee, and in all stieh easos such cortifieate shall ave the full
foren which it is anywheve in gnld bonds ov in this Indlenture provided
{hat the cerfificate of tlie Corporate Trustee shallalinve; provided,
lowever, thit the vight to aathenticate bouds in the name of City Bonk
Tarmers Trogt Company ghall apply onty lo its suceessor 0x SNCEOSKOVS
by merger, congolidation or sale as aforesails

ARTICLE JXVIL
Dischinrge of Mortgage.

Secrton 106, Thoe rustees (aid any trustee or {instecs o -
trustoe or co-trustecs appointed pursuant to Section 102 or Suetion 103
Loveof) may, and upod roquost of the Company ghall, cancel and dis-

¢harge the Lion hereol and of all indentuves supplomental hereto and
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«execulio and deliver  the Company such-deeds aud instruments as shall
be »fcqﬂisiteto sallsfy the Lien hereof and of all indentuves supple.
mental hereto, and reconvey and transfor to the Company the Mort-
raged nod Pledged Proporty, whenever all indebtedness seeured hereby
.shall have been paid, ineluding all proper chavrges of the Trustees
hereunder. ‘

Bords and interest obligations for the payment of which and bonds
for the redemption of which moneys shall have been set apart by or
deporited with the (orporate Trustee, with irrevocabls direction so to
spply the same, subject to the provisions of Yoction 119 hereof (with or
without any additional right given to the holders to survender their
bonds or obtain therefroai payment therefor prior fo the redemption
diite) shall for purpiosos of sntisfaction of the Lien of this Indenturae be
deemed to have been paid; provided that in case of redemption the
noties requisite to thi validity of such vedemption shall have been given
or arrangements shnll vave beor made insuring to the satisfnetion of
the Corporate Mrustee that the same will e given; and provided,
further, that no such bond and/oer interest obligation shall be deemed
to have been pafd mntil at Jeast ton (10) days affer the date whon the
principil, inlerest or redemption price shall have liccome payable,
uiiless the funde deposited for the payment thercof shall have heen
deposited with irrevocable direction fo segregate and held the snme
28 o separate trust fund for the benofit of the holders of such Qutstand.
ing uapaid vbligations.

ARTIOLE XVIIL
Moetings of Bondholders,

Srorow 107, Modifieations and alterations of thiy Indenture
#nd/or of any indenture supplemental horeto and/or of the rights and
ohligations o the Company and/or of the rights of the hioldors of borids
and conpons issued horeunder may be made as provited it the nine
foxt sttccbeding Heetions hereof numberdd 108 to 116, bath idlusive,

JOOS 7 PAGE 324
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remecns and deliver o thie Uempitiny anch detids aod instrawndnts 2 ahall

“he whgiisile be satisfyH Lien horeof nnd of -all indeitures supple-
. gental hersto; and reconvey and transfer to the Company the Mort-
“g\ﬁgmhnd Pledgod Peoperty, whenover o1l indebtodness serured horeby
ahall hiave dieon phid, incinding. all ‘proper charges of the Seusteos
Thoronndess - . N :

,* Bondsued interest olligations fop the paymess ot hich snd bonds

Q

o P}?i’ur the redsmiption of whicl moneys shinll have been set apart by or

ideporited with the Cotporate Trusteo; with Trrovesable direction so to
dpply the smm, subjoct Yo the provisions of Seckion 119 hereof {with or
‘without smy additional right given to the holders to kurrender their
bonds or obtain therefrom payment therelor prior to the redempti i‘,n
dte) shall for Prrposes of satinfaetion of 4lie Lien of this Tndenture i\n.
Qeemed to ave Geen paid; provided thatsin eage bf redemption thie
‘notice Yequisita to o validity of sitch redemption shall have beon givén
W arcangenionts shiall Fave béon made inturing to the sntisfaction ¢f
the Corfiotats Troateo that the same will bis given; and provided,
further, that no such bond and/or interost obligation ghall be depmed
“td havo -be;npald' fatil at loast ten (10) days after the date whon thi
pringipal, fnitotest or redemption price ghall hitve become puyabld,
unless the funds deposited for the payment thereof shall have beett
deposited with irrovoeable direction to segregate and hold the samd
3 2 noparate trust fund for the henofit of 4he holders of such Outstands
ing unpnid obligations, ‘

0

ARTIOL® XVIL,
Meetings of Bondholders,

‘E‘imﬁow 1(!7.’ Modifications and altorations of this TIndenture
pﬂﬂfo:‘&f any inderture supplomental horsto ond/or of the rights and
ohligatives 6f the Conipany andsor of the rights of the holders of bonds

wadl eitipans fssued horaonder may e made as provided inthe nino
wext suecodding Seoligus

horeof rimmbersd 108 to 116, both indinsive,

| BOOK &7 PAGE 20
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Queron 108, The Corpotate Trustee may at sz time eall o meot-
ing of the bundhoiders and it shall call suck & meeting on the writfen
paquest of the Company, given pursuant to o Rosolution of its Board of
Diréctors, ar & veselution of the holders of fifteon per centum (15%),
or mora in principal amount of the bonds Qutstanding hereunder
ut the timo of such request. In the event of the Coxporate Trustee’s
failing for ten (10) days to call & neeting after Ueing thereunto
requested. by the Company or the bondholdexs as sbove set forth,
holders of Quistanding bonds to the atnount ubove spetified in this
Soction or the Company, pursuunt to Resolution of its Board of Direo-
tors, tnay call such meoting. Tivery such meeting called by and at the
tastance, of the Qorporate Troafee shull be held in tho Borough of Man-
hattan, The City of New Yok, or with the written approval of the
Company, ab any other place in the United States of America, and
written notica theveof, stuting the place nud time thoreof and in guneral
torms the business to b subsitted, shall be mailed by the Corporate
Trustes not less thun thirty (30) days before such meeting (a) to each
registered holder of bonds tien Outstauding herennder’ addresyed to
him of his Addvess appearing on the registry books, (b) to ench
liolder of driy boud then Outstinding heveunder payable to beaver whose
name fnd addvess appear on the st list of bondhiolders frinished
to the Corpornte Trustee by the Company puesunnt to the provisions
of Seetion 43 horcof, unct {¢) to the Company addreessed fo it at
Spokane, Waehingtor (or ab such other addressas may b designited
by the Company from lime to time), and shall be publighed Ly the or-
porate Trustea at lenst ohce & woel for four (4) successive ealendar
weeks inmuedintoly preceding the meeting, upon any seealar & of
anchi such calendar woek, whicli need not be the same day of each vrock,
in n Daily Newspuper printed in the Bnglish language and published
aud of genotil cirenlnlion in the Bovough of Manhattan, The G;ty of
New York; provided, however, that {he mailing of suth notice 1y any
pondholders shull in no ease be n condition precedent to the vilidity
of nny action tken at such mevting. I¢ sucl meoting is called by ov
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Seortox 108, The Corporate Trustes may nt any time eall & meet-
ing of the bondholdors and it shall call such a meoting on the written
vequest of the Company, given pursuant to a Resolution of ita Board of
Directors, ot a resolution of the Lolders of fifteen per centum (16%)
or more in principal amount of the bonds Outstanding herounder
at the time of such request, In the avent of the Corporate Trustea’s
failing for ten (10) days to call a meeling aftor being thereunto
requested by the Company or the bondholders as above set forth,
holders of Outstanding bonds to the amount above spicified in this
Section or the Company, pursuant to Resolution of ita Bowrd of Dirie-
tors, may call such meeting, Every such meeting called by und at the
instance of the Corporate ‘Prustee shall be held in the Borough of Man-
hattan, The Oity of New York, or with the weitten approval of the
Company, at auy ofher place’'in thy Tnited States of America, and
written notiee thoreof, stuting the place and time thercof and in general
terms the business to be submitled, shall hie mailed by the Corporate
Trugtea rot less than thirty (30) duys before such meating (a) to.ench
regirrarsd holder of bonds then Outstunding beveunder addressed to
him -« his. addresy eppearing on the registry books, (B) to- cach
holder ob any bondthon Ontstanding hereunder payable to beaver wiiose
name and address appenr il lnst list of bondholders fwrnished
to the Corporate Trustee by the Company pursiind to the provigions
of Section 43 liereof, sud {¢) to the Company addvessed to it at
Bpokane, Washington (or at such other nddress s may be designated
by the Compuny {rom time to time), and shall be publishied by the Cor-
porate Trustee at least onee o week for four (4) successive ealenday
woeks imimedintely preceding the mecting, upon nuy seenlar day of
each such ealendur week, which nded not be the same Juy of ench weok,
in a Daily Newspaper printed in the Englisk dsguage and publisher
nnd of general eirenlation in the Borough of Manhatinn, The City of
New Yorky provided, howover, that the maiti» af such notice to tny
bondholders shall in rio case b n conditfou procedent to the validity
of any netion fsken nt such meeting, If such mecting is called by o
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ot the instance cither of tie Company or of the bondho)ders, it shall
ba held at sueh place in the United States of America as may be
specified in the notice calling such moeting and notice thereof shall
bo sufficient for all purposes hereof if given by nowspaper publica-
Hon as aforesaid stating tho place and time of the mecling and in
genetal wermy the husiness to be transacted. Any moeting of bond-
holders shall be validl withiout notice if the holders of all bonds then
Outstanding horeunder are present in petson or by proxy and if the
Company and the Curporate rustee are present by duly nuthorized
roprosentatives, or if notico is waived in wriling before or after the
meeting by the Company, the holders of all bouds Outatanding heve.
ander and Dy the Corporate Trustee, or by such of them as are 1ot

present in person or by proxy.

Szorion 100, Oficers and nomirees of the Corporato Trusiee and
of the Company and the Individual Trustee or his nominees may attend
such meeting, but shall 10t 03 sucis Lo entitled to vote thereat, Atlend-
ance by bondliolders may be in porson or by proxy. “In-order that the
liolder of axy bond payable to bearer and his proxy may attend and vote
withont producing bis bond, the Corporate Trustoc, with respeet to any
sudh meeting called by the Corporate Trustes, may make and from time
10 time vary such rogutations as it shall think 6it for deposit of bonds
with; or tho stainping of bonds by, any banke, bankers'or trust or insue-
ance companies, and for fliedssue to the persons depositing the same of
certificates by such depositaries entitling the holders thereof to be
present and vole af any such meeting and to appoint proxies to repre-
gsent them and vote for them at any such meating in the same way as if
the persons so presont.and voting, eithor personally or by proxy, were
{ie aotual beaters of the bonds in #espect of which such certificate shall
have been issued und any regulations so made shiall be binding and
offective, Ir lien of or in addition to providing for sucli deposit, the
Qorporate Trustee may, in its diseretion, permit such institutions. to
issne certificates which shall erititle the holders thercof to vote at any
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meoting only if the bonds with respeel to which they are issued ave not
produced at the meeting Ly any other person und are not at the time
of the nieling registered in the name of any other person, If any such
meeting shall have been cnlled by bondhulders or by the Company as
aforcenid upon fatlura of {he Corporate Trustee to enll the same after
having beon so requested to do under the provisions of Seetisil 108
hereof, regulutions to like offect for gueh deposit of bonds with and issug
of certifientes by any bank or trust company organized under the Jaws
of the United Slates of Amprica or of any state thereof, having a
capital of not less (han Wive Iundred Thousand Dollars (500,000)
shall be similurly binding and effeetive Tor all purposes hetwof if
adopted or approved by the boudhslders culling sueh mesting o by
tie Board of Direetors yr {he Company, i sueh weeting shall have been
called by the Company, provided that in cither such cuse copies of such
regulations shall be filed with {he Corporate Trustee.

Suenox 110, Subjeet to e restictions speeified in Seetions 100
und 113 hercot, uny registeved bolder of bonds Oulstanding hereundey
und any holder of # corlifiente provided for in Seetion 109 liereol; shnll
be entitled in person or by proxy o attend and vote at sneh meeting as
holder of the bonds registared or cortified in thoe nama of sueh Lolder
without producing such bonds. Al others seoking (o atteud or vl at
suel imcoting in porson or by proxy must, if zequired by any authorized
rapresentative of the Corporate lrusice or Lhe Company or by any
other bondhiolder, produce the honds claimed to e owned or ropre.
sented at gtk meoting, and every ona seokiny {o attend or vote ghall, if
required-us aforesaid, produce such further proof of bond vwnerghip
or personal identity as shall be sntistactory to the authorized repre-
sentative of the Corparate N'rustee, 68if none be present then to the
Inspestors of Vois horcinafier provided for, PTroxies shall be
ackuswledged ns reguived for un instrument to bo recorded in the State
of Nuw Yorl or their genuirencss shull be therwise established to the
satisfsetior of the Inspeciors of Voles, and all proxies and certifieates
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pragentad/at any meoting shalt be delivered to ngfi//uﬁ;y:épdctors of Votes'
%

and ﬁ’Ied/'f‘wit}t- the Corporads Trustee, -
A

,ﬁzg/ w111, Per%nz« namod by the ngzbq) ate Trugles if i is
x:ep'resd, tted ht the mgé’ln‘n‘g shalinot as ﬁ%mpﬁi%r;‘ Chairmal and Seere-
tary, vpapeotively, 4f the meeting, but 1 dhe (}f rporate Trostee ghall
ok bj L'epreseni,t/fd or yhall fail to nominate guoh: pevsoils oz i sy
person) 80 nonidyinted shall not.be present; thn Windholders und prosios
preaex! t whall By a fnnjarity voﬁ‘&:\:_l“)in;zépeﬁtiv ylof ihe amount of theiv
holdisge, elodt axotliex person or othier ponds figm those present to
#ot nrsljf'tequ%rary Ch
and & plq’t/"nmnent Heiivetaty of suel meoting s’fjn‘ll be eledted from those
preseh? by the ,bd)u}lholders and proxieg prasant by a majority vota
ix-regj}ecli?a of tg&)imou.ntk of theix holdings, The Corporuts Trustes,
if yepresented al, Uhe miceting; shall appoint two: Inspectors of Voles
whe shall decide a4 to the right of anyona to vote and shall eount sll
votod.cast ut such mesting, except votes on the elestion of a Chairmay
and ff‘!ccretary, both temporary and permanent, ay aforosaid, and who
shallimake and file with the permanent Beeretiry of the meeting their
verified written veport in duplicate of »¥lsuch votea o enst ot said
meeting. If the (dporale Tristeo shall not be represented at thé meei-
ing ot shall £l t¢ nominate anch Inspectors of Voleg orif either Tnspuec-
torof Votos fails to attend the meoting, the yaeanty ghall ho flled by
appoiniment by the pevmanent Chiiirman of the meeting,

Secion 112, Subject to the provisions of Section 116 hereof, the
holders of not less than seventy-five per continy (75%) in principal
amtount of the bonds Outstanding herounder when suel mcoﬁniz i held
m}mt be present at such mesting in person or by proxy in order to eon-
stitute & quorum for the transaction of busingss, less than i quoram,
however, having power to adjourn; provided, however, that if such
meeting is ndjourned by less than a quornm for move than fourteen
(14) days, notice thereof shull forthwith Be mailed by the Corporate
Trasteo if such moeting shall have beor ealied by the Corporate Crustee

pivmia and/ox Secretary. :ff A pormanert Chaira:.
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()t the Compriny addressed to it at Spokane, Washington (or at suclk
oth‘cl,;:r aildress as may bo designated by the Company iii writing from
timetes time), (b) to each registered ho\dct"{)f‘{“)nds then Quistanding
‘herensidoer: addressed to him at his nddress apE -« ving on thy registry
books, and (¢) 4o cieh holdor of any pond then Outstanding hevennder
payahle to bearer whose numo and address Appenr upon the last list of
bondlwhlers furnished to the Corporate Prustee by the Coumpany pur-
sunnt iy the provisions sql‘ Yoetion 43 hereot, addressed to him ub such
addrens, and shall bo published at leastionee in pach fowrteen (14) day
period of sueh adjowrnment in 2 Daily Newspaper prinled in the Ring-
ligh language and published and of gerordl eiveulation in the Borough
of Mauhatian, The City of New Youls “Lhe failure to mailsucl notice
{o any such bondholdor as aloresitid shall in no case affect the valid-
ity of any action faken at suy meeting held piivsuant fo sucht adjourn-
saent, Tt such meeting shall hwve lsoen entied by bondholders or by {lie
{fompany after fhe Lailure oftlthe Covporate Thustee to call {he snme
pbter being requested so fo o in aceordunee with the provisions of See-
tion 108 hereof, notice ul such adjoucnmant xhall be given by (he perima.
ttent Chuirman and potmanent Seerotory of the meeling incthe news-
paper and forf t pumbue of Hines above specified in thiis Seclion and

ghilll be salicient iF so given.

Spoeron 118, Subjeet to tho provisions of Spetion 116 heveol, auy
modifization or alieration of {his Indenture and/or of any indenture
supyplenieninl hoveto and/ov of the vights and obligution‘a of the Com-
pany and/or the rights of tho holders of bonds and/er coupons issued
Lieremider in any particulay may be made ab o meating of bondliolderi
duly convened and held in acgordance with thy provisions of this
Artiele, but only by rosolution duly adopted by the affirmotive vote of
tio holdevs of soventy-five pot centumy (70%0) or wore in prineipal
amount of the bonds Outstanding frarcunder, aid, if the rights of one ov
more, but Jess than oll, suries of bords then Outstiuding ave to be
affeciad by nction taken at sucls meoting, then also by nffirmative vote
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of the holders of at Jenst seveuwiy-ive per eentum (T5%) in prineipal
somount ol vael series of bowldy se to be affeeted and Vutstanding lLiere.
ander, whett sieh mweeting s Veld, and in every ease upproved by Resp-
hativn of the Board of Derectors of the Uompary as hereinafier
speei'led; provided, however, that po such modifiention or alteration

shall, without the consent of the holder of uny bond jssued hereunder
affectend thereby, pormit (1) the extension of the maturity of (he prin.
wipal of, ur interest on, yuch bouds, or (2) the reduction in sueh pring-
pal or the rate of inierest thereon o any other modification fu the
terms of paviuent of sueh principal ov interest, ve (3) the ereation .f
sy Hen yauking prior o, or ona parity with, the Lien of this Indenfure
with respect to any of the Mortgaged and Pledged Preapertyy or (4)
the deprivation vl any nou-gssenting bomdholder of u lick upon the
Mortgaged aud Medged Properly dor the seeurity of his bonds (snbjeet
only fo the len af taxes Tor the tlien curteni year, the lien of tasey,
agsessments or governmental chmwus not kon delinquent and tn fny
moriguge or other Heng exisling upon said properly whieh are ptior
hereto at the dute of the ealling of any sugli boudholders’ meeting), or
{5) the medifiention of the obligations of the Gompuny under the pro.
vigions of Section G4 hareof, or \6) the reduction’ of the porecentuge
requived by the provisions of Lhis Section for the taking ol any delion
under this Seetion with respeet to any bond Ouistanding hercunder.
Tor all purpdses of thig Aviiele, the Trustees shall be entitled to voly
upoi an Opimion of Counsal with regpeet to-the extont, i any, as to
svhieh auy agtion taken ab swyeh meeling affects the vights under this
Indenture or wnder any indenture supplemental herelo of any holdors
of bonds thon Outstanding hevetinder.

Bordivowned and/or held by aud/or for aceount of und/or for the
bousfit or dnterest of the Company, or any corporation. of which the
Company shall own twenly-five par centun (26%) or niors of the ont.

Sutanding voting stock, shall not Lo deentod Qutstanding for the pur-
' pose of sry vote or of any ealeulation of bonds Outstunding in Article
AV hereof or in this Article XVIﬁ or for the purpose of the quorum
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provided Tor in Section 110 of this A ttiele, T

ur nll purpores of (hix
Indenture, the Corperate

Trustes, the Chairamn and Heceretary of any
mevting held pursoant o e provsions of this Artiele VI and the
[nspeetors of Voles sl any suel) meeling shall {unless the Laet is ohal.
Jengew at sueh weeting by any holder of bowds Outstanding hereunder
ainl & contravy Laet is established) be entitled coneluxively o rely upon
a notification fn writing by the Company, speeilying the prineipal
wnount of hondy Outstanding heveunder owned by or hield by or For the
aceonnt of or for the benefit or interest of the Company or auy dor-
poration of whieh the Computy chiall nwn twventy-five per eculum (2056)
or more of the ouistanding volivg stock, or stating that no sueh bonds
ore so owned or helds Inease e meeting siull bave o called other-
wize than on the written roquest of the owpany, the Corporate Fris-
tee shall be entitled conclusively to asstime that none of the bonds
Outstunding hereunder is so owned or held unjess o nofifieation hy the
Company is furnished as in this pagraph provided o unloss {he
fuet ix chinllengod al sueh myeting by any holder of bonds Outstanding
heveunder and u contrary fact iy established,

Seeron 114 A yveeord in duplicate of the proceedings of ench
meeting of bondholders shall be prepured by the pormauent Seerelavy
of the meeling and shall have altached thoreto the originnl toports of
the Inspeetors of Voles, and aflidavits by one or move persqus huving
knowletlge of the fuels showing u copy of {he nolice of tie uieeling and
a copy of tho hotice of rdjourmnent thercof, if refuired under iy, pro-
vigions of Seetion 112 horeol, and shiowing that sald nolices weto
uiuiled and published ag provided i Seetion 108 hiereof and, in a praper
edde; o8 provided in Section 112 liereof. Such record shall b signed
and vorified by the afidavits of {he permanent Chairman and the per-
manent Secrefary of the meetiag, and one duplicate thereof shall be
delivered to the Company and the othar to e Qorporate T.ruutae for
preservation by the Corporate Trustee. Auny record so signed and
verified shall be proof of the mattors therein stated, and if such record
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shall also he signed and verified by the affiduvit of o duly authorized
vepresentutive of the Corporute Trustee, snch moeeting shall be deemed
eouclusively to have beon duly cofivened and held and such record chall
be conelusive, and any resolution or proceeding stated iu such record
to have been adopted or taken, shall be daemed coneluasively to biave
heen duly adopted or taken by suph nicling, A truc copy of any roso-
lation. adopted by such meeting shall be muiled by thé Corporate Tris
tea to each registered holder of honds Dutsthnding hercunder addressed
tohim at his-nddress appearing on the rogistry bocks and Lo endl holder
of any such bond then Outstanding hereuridler payable to beaver whose
nanse and address appear apofi the ngk list of hondholders furnishwd
to the Corporate Trusten by the Company pursuant to the provisins
of Section 43 hereof, adldressed to liim 1d such nddresy, and proof of
suck-mailing by the nffidavit of some poerson hinving knowiedge of the
Pagt ehall be filed with {lie Corpotito Trustee, but failare to wail copics
of such resolution ze nforesnid shall not nffect the validity ‘thervof,
Nocanch, vesolution shall he binding until and unless suelivesolution ix
fapproved by Resolution of the Bowrd of Divestors-of the Company, of
which such Rc'aolu\(.ion of approval, if any, it ghall be thedisty of the
Sompasy fo filo 4 apy eertified by the Seeretary or an Sggistant Seeve-
taxy of the Company Wilh the Corparnte Truates; but if sueh Resolu
tion of the Bourd of Directoss of the Gompany is adopied and o vorti-
fied eapy thureof is fled wiith the Corpornte Trustes, the resotution so
“tudopted shall be deenied capelnsively to ho f)lndin;: wpon the Company,
the Trustees aud the holdure-of nll bondsjand eoupons insued beres
under, & the expiration oflxuy (50) dapy nftor sueh filing, excopt in
the event of o fingl decree OF & dabt of sompotent juvikliction setting
aside el reolution, or Anwadling thi netion taken theeehy in o logal
Qﬂh gepuges commenced within
pebyiled, hardever, that no such verolution . i
of the Golupavy, shall fu any marner b 80 ‘
or wodily ‘yny of th-eiphts, immunitic| or ‘
of tither of thathy without {Hgsr, its or ]
‘ “

of tha bondholders, or
conatrued os to change

i
) “ | '
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Spepon 115, Ronds ithenticated and delivered after the date of
any boudholders weeting way Lientr u notation in form approved by the
Corporate Trustee ng (1 {he netien taken at meelings of bondliolders
therotufore hield, and upen doraand of the holder of any bond Out-
stnnding al the date of any suel; meeting vnd presentation of his bond
for the purpose at the prineipal offiee of the Corporate Trustee, the
Cempany shall cause suitahle notation to he made on sueh bond by
ondovsemont or othepwize s to any aetion taken at any meeting of
pondhelders theretofore held, 7 {he Compazy or the Corpor i 'Urnsiee
shall so delermine, new bonds so modified as in the opinion of the
Corporate Trnstes and the Boanl el Diveetors of fhe Company o
conform to such hondlolders’ verolution shall be prepaved, authenti-
catod and delivered, aud npon denrd of thholder of auy bond then
Outstanding and affveted thereliy shall e exclianged without cost to
anel hondholder for bounds then Outstanding heveunder upon gurrender
of sueh bonds with .M anmatared conpons, iE any, appertaining {hereto.
fPho Comnany ot the Carporate Tenates nuey vequire honds Ontstanding
to ha prosented for natilion or pschange s aforesaid 3t cither dlindl
goo Bt to dp so, Instrunients supplnenial to thiz Indentare orithedying
any modifientivn or altoration of (hin Tndenture ov of miy Indeninre
supplemental Jieveto made atany pondholders® tneeting and approved
by Redolntion of the Bontd of Nivectors of the (‘unq‘mny, a8 aforvesnid,
muy e eveented by tlw Trostoes anidl the Conipany and upon Jevaand
of thé Corporate ipjustoe, or if a0 specified i any resolution adopted
by nﬁ:: snely hmu’lhnldova’J‘unmiinp;, hall By escented by {he Conpriny

Land ,/thu Tyustees, ‘ s
i ) i

/ ‘ o i . A Coo
JBeeriot 116, Notusthefanding anything this Adficle mnfmued, \
‘lllq}/ Compatly oy ab any time, and from tino to thne, by Resolutioy

befthe Board off Vivectors filod with the Corhorate et stipuln?: .

iipt from und itlibe fhe date of the Wing of syeh Kesolution \\jxth‘t]‘ 8

Uprporate '1‘1&(5&&!091\0 acbion thorentter takoty ﬂm}gr the rir.mv}qxc{ng ) J]

of this JXt'tieiﬁx\\\iyhlﬁsl B of auy Torew zmslheﬁ"av% whatever citlion ny ] ‘,
{INE L .
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respegts (1) all, ’bonds\ ‘theretofove authenticated and delivered by the
Corporate Trintea haréunder and then Ontstanding and/or (2) as to
ntiy honds anfl/or all iy Lo\‘ds thereafter anthenticated and delivered by

. Qorporyte *l‘rus\tea h\‘)re;mder, and in any such ovént n supple-
menfal indviture: )étk‘.mg oWt in delml the stipulations eonlained in sucl

reaolnfxou shnll be madu.
- ARTIOLE XIX,
E . MiAcellancous,

Seoor 117, Nothing in this. Indenture, sxpressed or implied, is

y intended, or shall be constriael, fo confer npon, or to give to, any person,

firm oz corporation; othor fhivn the partics heielo and the holders of the
bopds and eonpons Ontatunding herdunder, any vight, remedy, or claim
wnder or by reasen.of this Indentare Ot any coveriant, condition, stipu-
Intion, promise or axrecyiont lieveof, snd all the covenants, conditions,
stipalations, promices and gereements in this Indenture contuined by
tiad on bebalf of, the Comigzny shall be for the sol@%ind exelustve Benefit
of the parties heruto, fud of the holders of the bonds and of the con.
pons Quistanding herf:um\.r.

Beerox 118, Any nfpnoy which has been deposited with the Cor-
porale Trustee (other {f:an money which hag been deposited with the
Corporate Trusiee for the purpose of effecting paymsnt or redemption
of any bonds issued hereunder or which the Corporate Trustee lus
bien directed to hold and apply for the purpose of sueh payment ov
rédemption) shall, at the vequest of the Company evidenced by & Revo-
lntion, b invested ov weinvested by the Corporate Trustee in any
bonds or other obligalions of the United States of America drsignated
by the Compnay or in nny obllgntions which at the timo of investment
-ary Jawful investments for sayings banks under the laws of the &t

of New York, designated by the Company and not disapproved by the
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Corporate Truslee, and, unless to e Imowledge of tha Corporate
Trustee the Company is in default in the payment-of intorest on any of
the bonds then Outstanding hereunder or one or mors of the Completed
Defaults specitied in Buclion 65 hereof shall have ocenrred-and be con-
tinuing; any inferest on such bonds, obligations and securities which
mauy be reeoived Ly the Corporate Trustee shall be forthwith paid to
the Company. Buch bonds, obligations and semuvities shall be held by
the Corporate Trustes as a purt of {he Mortgtged nnd Pledged Prop:
orty and subjeel %o the same provislons hersof as the dash used fo
purchase the same, but upon o like request of the Company, the Corpo-
rate Trustee shall sell all or any designated part 6f the same and the
proceeds of such sale shall be held by the Corpornto Trusiee subiject
tu the snme provisions hiercof as tho eashidised by it to purchase the
bonds, obligations and seeuritios so sold, IF such sale ghall produee
o net sum Jess than the eost of the bonds or othier obligations so sold,
the Company covenanls that it will pay promptly to the Gorporate
Trustee sueh amount of cash as withithe net proeeeds from: such sale
will equal the cost of the hondd or otlier ebligations so sold, and if
guch sale shall prodnce o net swin greater Man the cost of ilie honds
or obligations so-rold, the Corparate Trustea shall promptly pay: to
the Compuny an aniount i eash equal to sueli excess,

Suerroyr 110, I the event that any boud issued hereunder shall
not be presonted for payment whew the privelpal thereof becoaes due,
cithor at muturity or otherwise; or at the date fised fov the vedemption
thereof, or in the evenl that any coupon shailnot be presented for pay-
ment at the due dale thereof and the Company shall have deposited
with the Corporate Trustee for the purposo ar left with it if provionsly
so doposited, moneys sufficient to puy the principal of such bonds (and
premium, if any), together with all interest due thereon {o the date of
the malurity of stch bond or lo the date fixed for the redemption
thercof, or {o pay sueh coupon, ns the ease may bey for the use and
bonefit of the helder thereof, the Corporate Trustes shall; upon demand
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ot¥hs Company, fit ease the Lol
not, within six (6) years after the
. ‘bicthodate fixéd for tho Fods
deposited ug mbove stated,
Cosipany, sueh amouiiliso

matarity of any guch koud or conpon

Tor:the prymont thervof; pay over to the
doposited, i the Company is not at {he tinte
n dednult hé‘reung]m“é rovided, }inwgver, that the Qorpqr‘ato Trustee
hefore hétug roquired to 1naks asy such payment £8 the Obripiirty may,
at {he exponse of fhe Company, canse to. by publishel|- once in ong
Daily Newspdper, printed it the -‘ﬁugl.‘::h\\muguag'u end published and
. of genoral eireidation in the Rer )

York, 2 notice stating

ough of Mauhattan, The City of Now
that snek moHeys yerin unelginmed tig afore-

aid and tant after & dote stated thoroin such motleys will be roturned
to the Company; bug4iia Corpotate Trusteg slall be wnder no duty
to eanse such notice ty ho published; andthe Corporate Trusteo whall
therenjion bo relieved from all responsibility {o the holder thereof, and
in the evont of sueh pnyment 4o the Company the holdey of any such
hond or coupon shall b deemned 19 bo en unsccnred areditor of the
Company for i fmount equivalent o tio amount deposited as above
stated for the payment thevof and so paid ovar 4o the CUompany,

Storron 190, Ay powaer, privilege or vight expressly or
seserved 1o oy in any way eonfor
tion of this Indantave, whethey
WY zestrioted or i unrastrietoe

impliedly
redupon the Company by any provi-
suth powes, mivilege oi pipht ie in finy
d, may e in whole orin part walved or
sareendered or sillyjected to any vestrietion if ot thy time wnrestriotod
or to sdditional regtriction if alreadly restrioted, nud the Compnny may
i enter futo any further covenants; Hinitations g testrietions for the
benofit of iy oue or more furies of Londs igsued hareundor mid providd
that a breach thereof gl ba equivalont o o defauit undor this Inden-
ture, or the Company. may eure any umbiguity contained herein, or in
1y supplementa) indenture, by an ngbrument in writing sxeeuted and
nclmow xdged Uy the Company in yueh mannet s would bo NACCRSATY
fo onititla & cohveyares of rea| datate to record! in all of the slitey in
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which any properly at the time subjzet fo the Lien loreof shall be
situated, The Trustees are hereby authorized to join with the Com-
pany in the exceution of any such instrument or fnstruments, Such
instrument, exeruted and nolmowledged a3 aforesaid, shall be deliverad
io the Trustees aud thereupon any modification of the provisions of
fhese presonts thorein st forth, authorized by this Section, ghall be
hinding upon the parties horeto, theis snceessors and assigns, and the
holders of the bonds and couptns herchy secnred, Anything loreit
to tho contrary notwithstanding, this Soetion shall not be consfrued fu
permit any ack) waiver, survender of vestriction ndversely affecting any

bonds then Outstanding herounder.

Notwithstanding anything i this Indenture con-
tained, the Company may, ab suy time and front fime fo lime, amend
{his Inclenture 80 s to decrense (buf not halew he amouni of honds at
the Hme Outstanding hereunder) the masimuan Amount of obligations +
to be sceured hereby by excenting and delizering to the Trustees, and s
thorealter approprintely ecopding o caneing to be yecorded, in afl
places wheve this Tndenture i8 vecorded, a supplemental indenture
spocifying the maximum amount of suel obligations thefealfer to be
gooured herchy; provided; however, {hat this Indenture may be 80

ameiided ouly if suel amendment will be Jegally eficetive undor ihe
{elt this Indenfure is then vecorded and

Yaws of the several sfalod in wh

will not advorsely affcct the lien and yalidity of this Tndenture or the
yalidity of any bouds Outstandiug horeunder and {ha Corporate Trusteo ‘ :
ahall have veceived an Opinion of Counsel 1o thab affeat, apon which .
Opinion of Counsel the Corporats Prustop mey conclusively rely and
Lo fully protected in rospoet of auy action tokén by it \\'iﬂ(l yegard to
guch amendment,  Unless and until {is Indouture ghall hive been so .
anonded, the maximum smount of obligutons to be goeurad hordhy Y
ghall bty and rempin Ote Hundred and Fifty Miltion - Dollars ‘
(#160,000,000), a8 stated in Seetion 20 heveods

Sromon 121
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Seertox 122. Bubjeet to the provisions of Article XV and Article
XVY hereof, wienever in this Indenture either of the parties hureto is
nonted or veferred to (except in subdivision 1 of Scetion § hereof) {his
shall be-feemed to include the snceessors or assigns of such pavty, and
all the covenants and agreements in this Indenture contained by or
o, behalf of the Company or by or on belwilf of the Trustees shitl hind
and inure to the benefit of the respective successors iind nesigns of
such parties whether so expressed or not,

Seertow 123. The titles of the several Attieles of (his Indenture
shall not bo deemed o bo any part thercof,

Sreriow 124, This Indenture shall be simulfancously excented iy
ssveral connterparts, cach of which shall be an original and ull of
which shall constitai¢ kut one and the sama instrument.

I Wrrsess Wirenzor, on (hisZ7 = day of June, 1939, Tré Wasn-
wveroX Waimn Powsr Comvany, party hersto of the first part, hag
cauged its corporate mame o b hereunto affixed, and fhis instrument
to be signed atd scaled by its Presidient or one of its Vice-Prosidents,
and its corporate seal to he attested by its Seeretary or one of ity
Agsistant, Secretirios for and in its bohalfy ‘and Crry Bayx Fanauns
Trusr Orateairy, one of the parties hereto of the second part, in token
of ils ncleptance of the trust herehy dreated, has epwii it corporate
name 0. be heveunto affixed, and fhis insteumay .. signoed and
sedled by its Prosident or one of its Vieo-Pregide: . and its ecorporate
seal to be attested by its Beerstury or one of its Assistant Seeretaries,
and Rulph B, hortrn, one of the parties horeto of the second part, hag
for all like purposes horeunto set his hand and affixed his geal, all in

¢ 7PRGE 324 ]
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The City of New York, New York, as of {lie day and year first above
written,
"Paee Wasttvoros: Warkr Powen Cosrany,
\,_,—“»rﬂ:"” o / - . 1
By e LI N T e
Attost: P Presiden.

e
adodise

I

' Ll wnt
Assistant Secrelary,

BExceuted, sepled and delivered Ly Ty
WasixaroN WATER Dewen Certrmany,
in tho presence of:

L T Al

el

/d é’?"» ﬁ&"ﬂ i (Z-";fifw

Crry Bawie Fanmeis Truse Conrr}gsz,

By—hed ad. S, ety

Attest: d&( Vigd-President,
(A 7 DT @: y

Assistant Seerelary, & /’*’] /"i

Exvented, wealed and  delvered by Oy

Banw Bapreny Tisr COMPANY, In thy "
progence ofd o?
. { LR 4] J
Bl
N AR [ERe
<, N
- Fas,
Ay p Pat
5 { S
4, ,”,’Q.l(_nl.‘u & 21 "1;},‘\ L v .B". S‘]
Exceuted, nenled finud delivered by Raten |
B, Monton, in the presence vi's 3
m b /‘W "
7,
[ )
e L g faea
e 7
o
1 "\\
y x
‘ »
iy N i g T Ly oy 3 v v - Vi
3 e vt o * j L SRR 3
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. 377‘: nay of Jung, 19597 %eioru mq pv,s rmlly appearedu
K. Wobinson, fto rie knowh to. be:the Prosidefit of) flo Washington
Watés Ap‘wcx* do:npgny, one of tho corporations tfm\} executed. the
within sif foregeing instruiljent, dnd aqknowledged suid instrument to
‘ bo-ihe ftes sud volustary aet und. detdl of unid Corporation for the
1 uses aud puFposes therein medtioned and on oath s!lnted that he-was

: t,nuthoﬂmd to éxeente snid instrument and that tllc, seal affived is tho
corfiorafe sbal of gdid Cotporation.

Ix Wxﬂm?jl “Warnro#, 1 liove herenmto ol my hnnd and - affixed
my ofﬁeml geal the day 4ud year firat n’bc)vo writtex,

/
) L \/] fm]/ vé»td )(L()-/ ayv,u,(‘ww

) ! No}ﬁr/ Publm
g ; o ﬂ
S ! Resxdm{g nb.OikAdd ......,A..j {
P ey M F wan
f,-r,,.« 2 I,
‘ . V Y. L,n vq’w; L
L W S Vi 7 i B ARy, o

’ ‘ TATE (0 M;w Tonx, ais
: Counuit o New Yom{, ey

A
&

Aay of Jm‘e, in the year 1989, Lofore me,

, 4 Notary Pulbiiia In unl for the Slate and
ifl, porsonmﬂy apiepred K. M. Robiwson, kmown to me
At of Tt Washinglon/Water Power Cormpany, one of
. the co cporations that excented the \vithm and foregumg instrumont
P R hnc& mowledgcd 1o mo-that such | 0] ]aumhando‘rccu f t}m 5OINY,

8 i

' _—

. o S
\I\I‘ - ¢ 1[ \\ J‘ o ' } "’{"M (‘ ."-'0 .J “ ”MV(,‘ !

; N L . N f;n!y Publie,

CLR 0Ty }; W\ ! ¥
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Stata of Nuw Yonk, } y
: 848

County of Nw Yous, |

On thoai’]f/’ day. of June, in-the your 1933, before me personally
appenred SrLwALT St Y , 1o mo know to e a Viegs
Pregident of City Bunk Watiners Trust Company, one of the corpora-
tions that exgented the within and foreging ingtrumend, and acknowl-
edged said instrument to fiz the freo anicvoluntary net and deod of
said Covporatign for the ukes and puvposes thevein mentioned and ol
onth statod that ho was authorized to executo suid instriment und that,

the sual plixed is the corparate senl of suid Coyporation:
Tx Wirness Wrenkos, 1 Love Jiereunto sct my hind and affived
niy official seal the day and year fivst above written. ;
3,

i}
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/" Wotary Public.

Ay L
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R Bt | L2 8A
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Sears or Miw Youiy (o
Counay oF Nnw Youi,

On the >’;1lJ day of Jung;
[ Ay 5 Nuotary

in tho year 1949, before me;

Publie in and for the State and

ART R PEATT

Vico-President of City Tk Farmers L'rust Com-

porations that exeentod: the within and foregoing
that such Corporation exeeited

e % et

Tnown to e to bo o

pany; ond of the cor :
i,nstfﬁgnent and ncknowludged to me:

{lio sala, 2 e j )
Gy [
_,;}"“ému,r‘.,,(;, 2 £ “‘",.‘“"}"*"*‘»
¢ : " -
+" Notary Poblies . ST7%,
“ F X | ] v
R SRl 4 ,'f!" T
T RN L 5 ¢

*
S 2
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Srare or Mo Youw, ]
Courey o fow Yonrx,

- ( ?

.

4 ! 2

On this 4,’7 "“"iiﬂy of June, in the year of 1989, betore e 2%,

personally npé&u:zmal Ralph E. Morton, ktown t6 e to he the A.,,,‘M“:’

whose name I subseribed to the within instrument, and avknowiedu
T A, _to me that ha !?xm'u!éi’ltlrhe supie, »

.

‘ Given undermy hand and oflieiul seal the duy aud gear firat ahog,.
e dtten,

s R xf» L ,
L s, “L,

*
’: ,"‘

>
»

e

P/ Srary or New Yonw, |
‘ e il Bt
RS . Couyry or New Yont, vl
) : o
P ! -~ On s day pevsorally appenred hetore nie Relph 13, Morton, g
[ mo Tmowiito be the fwdividunl desecibed in wid who exeented the wilhiy
aund .fmvc!gumg b, aud acknowledeod it ho wigned e s
a8 lim free and voluntury net and dody for thenses gud purposes
thereiy mentioned,

{ | o o RG] '
qf\'en under my i and oftieinl seal this 27 - duy 08 June, 1039,
J ;
'A _
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