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REAL ESTATE CONTRACT -

THIS CONTRACT, made and entered into this st dey of  August; 1973,

between DAVID TOY and SYLVIA B. TOY, husband and wife,

hetelnafter called the “seller” and  PAUL D. SMYSGR, a single man, and
’ ’ "BILLY E. SM{@ER‘and CLARA J. SMYSER, husband and wife,

Wn?NESS“Z\‘I'H:‘ That the seller ngrees to sell to the purck and the purch agrees to purchase from the seller the {iﬂlov({fng
described real e{‘qte, with the appurtenances, in Skamania ! County, State of wmihingt\xn:
The East Half of the Northeast Quarter (Elg NE);) of Section 7, Township 1 North, Raijge

5 E« W. M3 and That portion of the Northwest Quarter of the Northsast Quartdr (NW
NE'5) of the said Section 7 described as follows: Beginning at a point 427 Feet sovth
of theé northeast corner of the NW4; of the NEl of the said Section 7; thence south 30°
west 140 feat; thence south 01° 34t west 119 feet; thence south 21° 01Y east 47 feet;
thence south 39% 19! cast 89,2 feet to the east line of the NW4 of the NEl5 of the said
Section 7; thence north 353 feet to the point of begjnning; EXCEPT the following de-
scribed tract: Beginning at the northwest corner of the NEl5 of the NElj of the said
Section 7; thence east 160 feet; thence south 40 feet; thence west 160 feet; thence
north 420 feet to the paint of beginning;

TOGETHER WITH all water rights appurtenant thereto including existing developed
spring and pump house; AND TOGETHER WITH an easiment and right of way, as recorded,
for use of an existing road over said excepted parcel.

The terms and conditions of this contract are as follows: The purchase pHee I8 F ifty=twio Thowsand Five Hundred
and no/100ths = =~ =« =« « o o« ol . (552,500,00 ) Dallars, of which
Seven Thousand and no/100ths = « = « . < = - (5 7,000,00 ) Dollars have
Been paid, the receipt whercof is hereby acknowledged, and the balance of sald purchase price shall be paid ss follows:

The purchaser agree to pay the remaining balance of the purchase price in the sum of
Forty-five Thousand Five Hundred and na/100ths ($45,500,00) Dollars in quarterty in-
stallments of Nine Hundred Thirty and no/100ths ($930,00) Dollaru, or more, commencing
on the Ist day of November, 1973, ‘and on the Ist days of February, May, August and Nov=
ember of each year thereafter untijl the full amount of the purchase price, together with
interest shall have been pafd. The said quarterly instalirents shall include interest
at the rate oFf seven per=cent (7%) per anaum computed on the diminishing principal ba-
sis, and shall be applied first te interest and then to princijals
Purchasers shail have ihe right to deed releases to any parcel of two acres, or more,
on payment of the additional sum of Seven Hundred and no/100ths {$700.00) Dollars per acre;
provided, however, (1} that sellers shall retain reasonable access to the remaining prope
erty subject to this contract, (2) that purchasers shall comply with all subdivision and
platting vequirements of the Skamania County Planning Commission, and (3) that land re=
leased shall not include sellers! existing dwelling house nor frontage on the Belle Center
oad westerly of a point 1,000 feet from the northeast corner of the said Section 7.
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All piyiiients to be mads hereunder shall bo made ut _Pacific Nakional Bank of Washington, Washougal Branch,

ra -—
"¢ ur ab sich Gther place as the seller miay direct in wrlting, {in Escrow) _S‘ R ! ]

As referred to In this contract, "date of closiig? shall beo. August 1, 1973,

(1) The purchaser nzsumes and agrees to pay before delinguency all tases and assessments that may as between prantor and grabtee
hereafter become a lien o sald real estate; and 6 by the terms of this contract the purchaser has assumed payment of any morigage,
coptract or other or has | payment of or agreed to purchase xubject to, any taxes or sssessmients how a Jien on anlJ
real estate, the purchaser agrees to pay the same befote dellnqueney,

(2) The purchaser agrees, until the purchase price Is fully pald, to keep the bulldings now and hereaftor placed on sald real cstate
Insured to the actual cash valte thereof against toss or damage b both fire and wiadstorm In a company aceeptable to the seller nnd for
t:c scllllcr'a benefit, as his interest may appear, ond to pay all premiums therefor and to deliver all ‘policies and renewals thereol to

e seller,

{3 ‘The purchaser ngtees that full inspettion of raid real vstate has been made and that nelther the seller nof his tssigns shall be held
to any covenant respecting the condition uf any Improvements thereon nor shall the purchaser or seller or the nssligns of elther be held to
any covenant or Agteement Tor alterations, impravoments or repairs unless e covenant ov agreement relfed on is contalned heren or Iy
i writing and attached to and made n part of this contract,

(43 The purchaser assumes all hazards of damage to or desteuction of any Jmprovements now on sald real estate or hereafter placed
thetvo, andd of the taking of sal real estate or any part thereaf for pubilic use: and agrees that no such damage, destruction or taking shall
constitule a faiture of conslderation, In cnse any ‘pnrl of sald real estute Is taken for pnhlie use, the portion of the condemnation awabd
reraaining after payment of reasunable expenses of procuring the same shall be paid to the seller and applied as payment on the purchase
price hereln unless the seller elects to atlow the purchnser to apply all o 1 pastinn of such condemnation award to the rebullding or restora-
loh of any Km‘nru\'cmenu damaged by such taking. In case of damage or testruction from a perll insired ngalnst, the proceeds of such
{nsurance reima ning‘nrlcr paytient of the reasonable expense of procuring the saine shall be devoted 1y the restoration or vebullding of such

l

improvements within o reasonsble time, unless purchaser cleels that safd proceeds shall be pald to the seller for application on the
purchae price heeeln,
(5) The zeller hins delivercd, of agrees to deliver within 15 days of the date of closing, o purchaser’s paicy of Aitle Insurance In
dard lfort, or {tment therefor, jttted by Tronsamerica Yifla Insurance Corapany, insuring the purchaser to the full amount of
sald purchase price against Jow op damage hy reason of defecl In seller's title to satd real estate as of the date uf closing snd containing no
exceptiona other than the following:
a, Printed general exceptlons sppearing in fald policy formis
b, Ldehs or encumbrances which by the dernis of this contract thi purchaser fa to distitie, of A to whith the convevance heteutider
{s to be ‘mdde subject; and ) ]
' Anr cxhllnF contract o contracls tnder which seiler fs gun;hulnu sald res! estate; and atly morigage or otheér obligatlon, which
setfer by this contract ngrees tn pay, none of which for the purpose of thls paragraph (3) shall be deemed delests In selioe's title,
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{6) If seller’s title (o sald real estate s subject to an exst il O¢ contratts under which selier ls rchislng safd seal extata
or uu‘y)moﬂuxe or other obligation, which seller fs to Yy uﬂer&:ms 15 make such payments In secordaned v';'x"u. the terms thereof, and
upon default; the pisrchiaser shall bave the right to uwymn fixexiaxy to. remove the default, and any payments so- made shall
be applied to the payments next falling" due the seller under contracd,
(7) The seller agrees, upon receiving full pay of the base price and ioterest in the manner above specified, to exccugu and

deliver to purchaser o stotutory warranty ¢ ) deed 1o safd real estate, zxcepting any part thereof by featter
taken for public use, free of bronicss except any thet may attach after date of cloting through auy person other- than. the seliery and
subject to the followlng: ) .

(a) Easement for Bonnevilie Power Administration's Bonnevi 1 1e=Camas -Vancouvir line,

(b) Easément for undsrground electrical facilities granted to Public Utilicy Distriat

Noo 1 of Skamania County i

(c) Easements for water line and use of pump house granted to Harold b, '

(d) Easements and rights of way for County Road No. 1004 designated as th

{e) General taxes for 1973 which are te be pro-rated butween the partiss as of.Augy
1973,

¥ .
(8) Unless u different date fs provided for herein, the purchaser shall be entitled to possesson of said redl estite on date of closing
end to retaln possession se long as purchaser Is not fn default h der, 'The purch ts to keep the buildivies and ‘other improve-
Aaents on said real estate in good repatr and not to permit. waste and. not Lo use, or pennlt the use of, the real estafe for any iilegal
purpose. The purchaser covenants to pay all service, Installation or construction charges for vater, sewer, slectricity, garbage or other utility
services furnished to sald real estate after thy dste purchaser is entltled to posmslqm ;

{9) In case the pdechaser fafls to mabe any payment hereln provided or to maintain insurance, as Jiereln required, the Jeller niny ‘make
such payment or effect such Insuranes, snd any amounts so pald by the seller, together with inferst at the kate of '10% per annum thercon
from date of payment until repald, shall be repayable by purch on sclier's d y all without prejudice to any other right the seller
might have by reason of such defauit.

(10) Time Is of the essance of this contract, and it s ageeed that in case the pirchaser shall fall to comply with or perform any
condition or agrecment hereof or to make any payment required herennder promptly at the time and in the manner herein required, the
seller may elect to declare all the purchaser’s vights bereunder teeminated, and upon his doing so, ull payments made by the purchaser
h der and all imp placed upon the real wstate stall be forfeited to the seller as lguidated damages, and the seller shall
have right to rg-enter and take possession of the real estate; and no walver by the seller of any default on the part of the purchaser shall
be constried a3 a walver of any subscquent default, N

+ . Service upon purchacer of al} demands, notices or uther papess with tespect to Sorli and termination of purchaser's rights iy be
mida hy United States Mail, postage pre-pald. return recsipt requested, directed to the purchaser ot his address last known to the seller,

(11) Upon seller's electlon to bring suit to enforce any covenant of this contract, Including suit to collect any payment required
hereunder, the purchaser agrees to pay - reasoriable sum as attorney's fees and all costs wnd expenses fn onnection with such sult, which
sums shall be Included in any judgmeit or decree entered in such wult, K

If the sefier shall bring suit'to procure an_adjudication of the termination of the purchaser’s rights hereunder, and judgment fs so
entered, the purchaser agrees to Pay a reasonable sum as atlorney’s fets and hll costs and ‘expenses I connection with sueh suit; and also
the reasonable cost of searching records to defermine the condition of title at the date stich suit 1s commenced, which sums shall be
tncltded in any judgment or decree cntered in suich suit.

No. . A"_ZWNFSS WHEREOF, the parties herelo have executed s instrument,as of the d:!f first h‘ﬁﬁ?{ﬂnlmve.
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On thls duy persanally appesred before me  DAVAD TOY and SYLYIA B. TOY, husband and wife,
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' slgned the same as their frep and voluntary act and deed, for the uses and Plirposes
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