ol 48 PAGE Py

©eRR | -
REAL ESTATE CONTRACT

For tgimptoved Propesty
THIS CONTRACT, mude this M:ay of July, 1973 between
EIMER W. POSER, single(who wed’ £ingle at the time he acquired the property

nereafter described) & G.W. Hubtchinson & Phyllis hercinafter called the “seller” and
Hubchinson, husband and wife, (sellers) end = ROBERT 7 Y'$ HELEN A, BERRY,
mnsbend & vife, and STEVEN R. BERRY & ARDELL B?BRY,&ﬁﬂ'éﬁ 8 RSN KENETH
o & GBIl R UHDIOE, byehent & wie, L& RAVID Lo HREL, el

-

%}hrh tihe following describad real estate with the appurtenances, eituate in Skamania County;

ag ngtom

The Northeast quarter of the Northeast Quarter (NEZ NE4) of Section
29, Township 2 North, Range 5 E.W.M. EXCEPT a gtrip of land 300 feet
in width acqhired by the V.8, of America for the Bonneville~Vancouver
Wo. 1 and No. 2 transmlssion lines.
SUBJECT o last half of 1973 taxes; ,
TOGETHER WITH all rights of the sellers in and ‘to that eagement deed
executed by U.8. of America by Paul J. Raver, Bonneville Power
Adninistretor, dated Sept. 4, 1940 and recorded Feb. 26, 1948, at
page 618 of Book 7l of Deeds, regorded under Auditorts File No. 37588,

e BRGQEAR0GE Sligpania County, Washington.

No. orei 3 e
TRANSACTION EXCISE TAX
JUL- 91973

._ﬁmounl Paid.. s
e

8 C?O\ﬂnia cunly, Tmasu% o
Yl e s :
On the following terms and conditions s The puschise price is Thirty-one tho 'és"gld, Fiye ™ m.h/
hundred and no/l00 = = = = = = = w = - - ($31,520.00 ) dollars, nf which
Two thousand, five hundred andno/100 - = = — - = (¥ 2,500,00 ) dollars
has been paid, the receipt whereof is hereby acknowledged, and the purchaser agrees to pay the balance of said
purchase price as follows: Balance of $29,000.00, with interest at 745 per annum
payable as followa: The sum of not less than 5214.00, including interest on
iugust 1, 1973, and a like payment of aot less than $214.00, including interest
on the first day of each month thereafter until the balance of principal & interes
has been pald in full. Ouf of the paynents made each month first ehall be de-
ducted the interest, @and the balance applied on principal. Purchasers may make
larger additional payments at any time.

T4 is further agreed by the parties hereto that the above-described property
shall not be used for publlic gatherings, such as rock festlvals, and there shall
be no razing or waste of existing barns(although purchasers ahall not be required
to cover sald barns by fire insurance).

T+ is further agreed thet no evergreen trees shall be cut and removed from
said premises, except 1ight brush removed for roadway purposes until the unpuid
principal balance has been reduced to $21,500.00 or less. It is further agreed
that this contract shall not be assigned by purchasers, nor said property or
any portion thereof, sold or encumbered by purchasers without first securing
written consent of sellers, until the unpaid principal balance hase been reduced
‘o $15,000.00 or less.

The purchager. may enter into possassion  upon exegution of contract.

The property has been carefully inspected by the purchaser, and no agreements or representations per-
taining thereto, or to this transaction, have buen imade, save suchi as are stated herein,

The purchaser agrees: to pay before delinquency all taxes and assessments assumed by him, if any, ani
any which may, as between grantor aid grantez, hereafter become a lien on the premises; not to permit waste
and 1ot to use the premises for any illegal purpose, If the purchaser shall fail to Eny before delinquency any
siich taxss or asscssments, the seller may ?‘ny them, and thie amouints so paid shall be deemed part of the
purchase price and be payable forthwith with interest at the rate of ten per cent per annum until paid, wirtiout
prejudice to any other right of the seller by reason of such failure,

The purchaser assumies all risk of the taking of any part of the property for a public use, and agrees that
any stich taking shall not constitute a tuilure of corsideration, but all moneys received by the seller by reason
thercof shall be applied as a payment on account of the purchase price, less any sums which the seller may be
required to expend in procuiring such moneys.

1f seller's titls to enid real estate is subject to an exigting. contract or contracts under which seller
i purchasing sald real estate, or any mortgage or other obligation, which seller i to puy, seller agrees to
make such payments in accordance with the terms thereof, and upon default, the purchaser shall have
the right to make any paymenta riccessary to zemove the default, and any payments so made shall ba
applied to the payments next {alling due the seller wader this contract. v
"he sellek ngrees, upon full compliance by the purchisser with his agreements herein, to execute and
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deliver to the purchaser a Waltranty Zeedd to tho ropesty, exteptinp Aappint "

whicli may have been condemned, fr 2'6f incumbranices except thote aboye mentioned, and any that meay
acertie hereafter through any person otlier than the seller, ‘

The seller agrees to furnish a Tronsamerica Titte Insurance Company standard form purchaser’s title,

policy when the purchaser shall have paid 2500, )
insuring the title to sad property with 1iability the sume as the above purctinse price, free from incumbrauges
except any which are assumed by the purchaser or as tu which the conveyance hereunder i3 not o be subject.

+ "fimeis of the essence hercof, and in the cvent the purchaser shall fail to comply with or pérform any
condition or agreemeut hercof promptly at the time and in the manner herein required, the seller may clect to
declare all of the purchaser's rights hercunder terminated. Upon the termination of the purchascr's rights, all
payments made hereunder, and all improvements placed upon the premises shall be forfeited to the sefler as
liquidated damages, and the seller shall have the right to re-cuter and take possession of the property; and if
the selter after such forfeiture shall commence an action to procure an adjudication of the:termination of the
purchaser's rights hereunder, the purchaser agrees to pay the expense of scarching the title for the purpose of
such action, together with all costs and a reasonable attorney's fez.

Service upon purchaser of all demands, noticss oz other papers with rerpect Lo forfoiture and term-
ination of purchaser's vights may e made by United States Mail, postage pre-paid, relurn receipt re-
quested, directed to the purchaser at his address last known to the seller.

In Witness Wherco} the parties have signed and ’s;a%‘!his contractthe day and year first above written,
I
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STATE OF WASHINGTON,
Comty of Clark

On this day personally appeared before me mer W. Poser, G. W. Hutchinson and
Fhyllis Hutchinson
16 me known to he the individeal 8 described In and who executed the within and foregoing lstrument, and
acknowledged that they signed the same as the free and voluntary act and deed, for the
uses and purposes therein mentioned. 9
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GIVEN under my hand and officlal scal this ‘(&xy July, 1973 il
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