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: | "REAL ESTATE CONTRACT

THIS AGREEMANT, made and enteved into this /Y7 day of
A/fwjééééﬁ . 1973, by and between EARi B, WHITE and PHYLLIS

A, WHI“E, husband and wife, hereinafter called the "Sellers", and

RICHARD WILLIAM GABRIEL and ALICE SPOHRLE GABRIEL, husband and wife,
hereinafter called the "Purchasers”,

WITNESSETH: That the Sellers agree to sell to the Purchasers,
and the Purchasers agree to purchase of the Sellers, those items of
personal property and fixtures listed on Schedule “A" hereof, and
the following described real estate, with the appurtenantes, situate
in the County of Skamania, $tate of Washingtoen, to-wit:

Lot 1 of Block 6 of RIVERVIEW ADDITION TO THE TOWN OF

STEVENSON according to the official plat thereof on file

and of record in the Office of the Auditor of Skamania

County, Washingtpn;

ALSO: A tract of land located in Section 36, Township 3

North, Range 7 E.W.M., and in Section 36, Township 3 Nerth,

Range 7% B.W.Msy adjacent to Lot 1 of the szid Block 6,

more particularly described as follows: Beginning at the

northeast corner of the said Lot 1; thence north 55 30°

east 40 feet; thence south 34° 30' east 118 feet) thence

south 5502 30! west 40 feet to the southeast corner nf Lot

1 of the said Block 6; thence north 34° 30 west 118 feet
to' the point of beginning;

SUBJECT to easement for highway slopes granted to the State

of Washington by deed dated April 12, 1949, and recorded

June 1, 1949, at page 406 of Duok 32 of Deeds, Records of

Skemania County; Washington,

the terms and conditions of this contract are as follows: The
purchase price is SEVENTY NINE THOUSAND AND NO/100 ($79,000.00)
DOLLARS, plus inventury at cost to be determined on date of posses-
gion, payable as follows: EIGHTEEN THOUSAND AND NO/100 ($18,000.00)
DOLLARS, plus inventory down, provided thrt if the value of the inven-
tory exceeds One Thousand ($1,000.00) Dollars, $1,000,00 shall be
paid to the Sellers on the date of closing, and the excess over
$1,000.00 shall be added to the unpaid principal balance.

The unpald principal balance shall be paid in the following man-
ner:

Mot less than Six Hundred ($600.00) Dollars per month beginning
on the 10th day of June, 1973, and a like payment of at least $600.00




s,

e
=

BOOK ¢s~ PAGE 303

per month on the 10th day of each month thereafter until the entire

unpaid principai and interest has been paid ir full,

In addition to the monthly payments set out above the Buyers
shall pay principal payments of TWO THOUSAND ($2,000,00) DULLARS ‘
on or before November 1, 1973, and on or before June 1, 1974,

Until January 7, 1974, Purchasers shall not pay more than one-
third (1/3) of the unpaid balance of this contract without first
paying liquidated damages to the Sellers in the awount of Three Thou-
sand ($3,000.00) Dollars, Said damages being in the best estimate
of the Sellers the amount of additional expense they would incur
as a result of such early payment, From and after January 7, 1974,
Purchasers shall have the privilege of paying the entire contract
balance without penalty or damages.

The unapid balance of the purchase price shall bear interest
at the rate of seven per cent (7%) per annum, and each monthly install-
ment payment shall be applied to interest first, and the balance
to the reduction of principal.

The Sellers covenant not to compete in a/'similar type of busi-
ness within a radius of twenty-five (25) miles for a five (8) year
period.

The Pur:haseérs are entitled to take possession of said premises
on date of closing unless otherwise agreed by the parties.

The Purchasers agree to pay lLefore delinquency all taxes and
assessments that may as between grantors and granteus hereafter be-
come a lien un said premises.

The Purchasers assume all hazards of damage to or destruction
of any improvements now on said land or hercafter to be placed there-
on, and of the taking of sald premises oy any part thereof for public
use, provided any payments for said taking shall be applied to reduce
tl. principal balance of this contract.

The Sellers shall have the right to accelerate the unpaid princi~

pal balance in the event of default by the Purchasers of any covenant

contained herein to pay money.
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The Purchasers agree, until full pdyment of the said purcisng
price, to keep all buildings on said described premises insured & °
the full insurable value thereof against loss of damage by £ire is
some company acceptable to the Sellers and for the Sellers® benefiz L
as interest may appear and to pay all premiums therefor and to da~
liver all policies and renewals thercof to the Sellers, .. h

In case the Purchasers shall fail to make any payment herein~
before provided by the Purchasers to be made, the Sellers may make
such payment and any amount so paid by the Sellers, together with I
interest thereon from date of payment until repaid at the rate of
eight per cent (8%) per annum, shall be repayable by thé Purchasers
on demand, all without prejudice to any other right the Sellers mighn
have by reason of such default.

The Purchasers agree that full inspecticn of said described
premises has been made and that neither the Sellers nor assigns shall
be held to any covenant respecting the condition of any improvements
on said premises nor to any agreement for alterations, improvements
or repairs, unless the covenant or agreement relied on be in writing
and attached to and made a part of this contract.

The Sellers agree to provide the Purchasers with a policy of
title insurance prior to the timé the last payment on this contract
is made insuring to the Purchasers the full amount of said purchase
price against loss or damage by reason of defect in the title of the
Sellers to the said described premises, or by reasons of prior liens
or encumbrances not assumed by the Purchasers under this agreement.

The Sellers agree, on full payment of said purchase price in
manner hereinbefore specified, to make, execute; and deliver to tha
Purchasers a good and sufficient warranty deed of said desciibed
premises, subject to the provisions herein provided for.

Time is of the essence of this contract. In case the Purchasery
shall fail to make any payment of the said purchase piice promptly
at the time the same shall fall due as hereinbefore specified, or
promptly to perform any covenant or agreement aforesaid, the Sellews

fiay ele€t to declare forfeiture und cancellation of this contracty
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tlnpon such e;hftlcn belng mnde dll rxghts of the Purchasers here-
unﬁax shail ceaae\and determine and any payments theretofoxe made

AT L

huxuundér by the Pk{:hasers shall be rotained by the Sellers in

Servlcs of all demands. notices or other pﬁpers with respect to such

deci&ra don of forfeiture and cancellatlon may be made by registered -

1 at the<i0110w;ng aadfegs, to-wit: the maxl1ng address of ‘the

il

p mlses wh;ch are the subject matter of this contract, o;’at such

“.;ers. oy the Sellers mdy elect to bring action, o1 actions, on any
"inéermedia¥e ovérdue iﬁ;tallmént. or on any payment, or payments, made

by the Sellers and repayable by the Purchasers, it being stipulated

- that the covenant to piy intexrmediate installments or to pay items

“tepayable by tho purchasers, are independent of the covenant to make
a deed that every such action is an action arising on contract four
the‘recovery of money only, as if the promise to pay had been expressed
in a different instriinent, and that no such action shall constitute
an election not to proceed otherwise as to afny subsequent default,
iand no waiver by the Sellers of any default on the part of the Pur-
chasers shall be construed as a waiver of any subsequent default.

Purchasers ebvenant not to hypothicate, sell, assign, or sublet
this contract or the premises covered hereunder, or materially alter
the premises without first obtaining the written authorization of
the Sellers, or in the alternative, without paying the balance of
the unpaid principal and interest under said contract in full, and
the Sell«gg cdvenant that said consent will not be unreasenably with-
held, provided they are satisfied that their secured position will
not %e jeopardized.

In any suit or action to enforce any covenant of this ¢ontract
or to collect any installment payment or any cﬁa@ge arising there-
ivnm. the Purchasers agree to pay a reasonille hhm a5 attorney's
£ﬂa afid all costs and expenses in connection with such suit, and

alsm the reasonable cost of searching racnrds, whﬁ h sums shall be
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included in anv Judgment o2 Hecree entered a0 such suit.
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The part:es agree that the values of fpe varbus real and person- i

/ 4

al property which are the subject of this!spla are as £ollowe' i
E

The sum sf Sixty Thousand ($60,000,00) Dellars is hereb assigned i

) v ¥ (¢ ) z& ssignedya ]
to the real proparty3aaé restuarant building therson, 7The sum of ﬁ”?{ﬁ/ g
T L)1

Bighteén Whousand {$18,000,00) Dollars is hereby assigned to the ::33,:_

equipment and fixtures thereln,‘and the sum of One Thousand ($1,000.00 ‘t’i

Dollars, md%e or 1ess,“dependingi§pon inventory at possession, shall
be assigned as the inventory value.

This contract relates t@f&llwof the real property with appurten-
ances thereto described above, and all of the personal property des-
cribed on Schedule VA" which is attached hereto and hereby incorporated
by reference.

The Sellers covenant that the Sellers will work with the Purchas-
ers from a period of eighty to one-hundred twelve (80-112) hours
over an approximate two (2) weeks time period from date of possessiun
in order to acquaint thé Purchasers with the operation of the business,
and further agree that ail equipment will be operutive as of date of
possessivn, and further agree that with regard to fixtures, any re-
strictiong to the contrary notwithstanding, the Purchasers may zk~
ghange the same or substitute therefore without the consent of the
Sellers at any time after iwo (2) years from the date of possession.

IN WITNESS WHEREOF, the parties hereto have executed this instru-

ment in duplicate the day and year first herein written,

z% y «/ﬁg (Ol Wollecins L brec?

% ///ﬁ CplAlE Ji oy Dot st

HSeliers” "Purchasers™
STATE OF WASHINGTON )
founty of Skdmanin ) . \
On this day pevrsonally appeéred befofe me BARL K, WHITE and
PHYLLIS A. WHITE, husband and wife, and RICHARD .WILLIAM GABRIEL and
ALICE SPOHRLE GABRIEL, husband and wifé, to me known to be the in-

dividuals described in and’who executed the yithin and foregodng
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instrument, and ackrowledged that they sipned

wui voluntary act snd deed, for the uses snd pura

tioned,

GIVEN under my hand and official sesl this

vy,
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DARI-FREEZE DRIVE IN AND RESTAURANT

Pixture and Bquipment List

8" x 4' walk-ix cooler .

§' Wards frozen food horizontal freezers
5' Sears frozen food horizontal freezer
Portable air conditioner

= Air conditioners in wall, 220 V

Air conditioner (electric) heat pump
Wood office desk and chair

Electric ITC adding machine

Countexr can opener

~ Upright homestyle refrigerator-freezer, Westinghouse

Home size, 4-burner gas range
Globe meat silcer
Wear-ever fresh-o-matic steamer

- Univex potato peeler (spinner type)

4 compartment stainless steel sink

medium size fire extinguishers

Potato french fryer slicer

2-hole Frigidaire freezer

Universal upright 6' high refrigerator )

Universal upright 6' high freezer J twins

Stero dish washer stainless steel with water hedter booster
2-pot (dry) steam table

13! Stainless steel hood (over cooking units) w/exhaust fan
Wolf 4' x 2' gas range

Wells automatic Z-well electric French fryers

Starmaster gas french E£ryers

Salad bar with hardwood top and refrigerator cabinets below
Toastmaster 4-slice toaster

Minute Master electromic oven Model 350

S# portion scale

Lern 4-shelf refrigerated pie shelf

Fdrmers automatic coffee maker (belongs to Farmers Coffee Co,)
12' Back counter bar with formica %op

Sweden softserver ice cream 2 bbl maker

Hamilton ' milk shake mixer

Myers bullet milk shake mixer

2-can Norris milk cooler dispenser (belongs to Garnation)
Hot fudge dispenser

6' - 4 double hole ice tream cabinet w/6 topping dispenser and water well
Clary cash register

Ross shaved ice - ice maker

4 dispenser coke head and carbonator

24" Formica top counter with seven stools

5' candy case

3' pie case

National cash register

Z-burner electric coffee plate

Gas wall furnace

3' x 5' painting of Celilo Falls (does not go with sale)

8' x 30" {formica top table (eats 8)

4' x 4' formica top tables (seat 4 each)

Chairs

Go Kart service

High chair ]

New plastic covered booths § tables each scating 4 people
Gas fire place

Blanters

- Hot chocolate machine
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LEGAL DESCRIPTION OF PROPERTY ON WHICH THE DARI-FREEZE IS LOCATED

-u8mall fire extingmnishers
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Cigarette machine (belongs to Cigarette Co., ~ get\\¢ pkg income) )
All pots, pans, diskes, napkin dispensers, silvetwéxp; salt § 7 o
pepper shakers etc. to run the restaurant Shy
6' step ladder B
Large Frigidaire ice cube maker machine

Electric floor polisher : o
All floor cleaning equipment i
Gas furnace with ducts and registers

Reserve electric double basket french fryer

Seeburg Juke Box

Lot 1 of Block 6 of RIVERVIEW ADDITION TO THE TOWN. OF
STEVENSON according to the officinl plat fhereof on file
and of record in the Office of the Auditor of Skamania
County, Washington;

ALSO:" A tract of land located in Section 36, Township 3
North, Range 7 E.W.M., and in Section 36, Township 3 Manth,
Range 7% E.W.M., adjacent to Lot 1 of the said Block 6,
more particularly described as follows: Hegianing at the
northeast corner of the said Lot 13 thence north 550 30!
edst 40 feet; thence south 34° 30! east 118 feet; thewce
south 559 30! west 40 feet to the southeast corner of Lot

1 of the said Block 6; thelice north 34° 30! sest 118 foet
to the point of beginning;

SUBJECT to easement for highway slopes granted to the State

of Washington by deed dated April 12, 1940, and recorded June
1, 1949, at Page 406 of Book 32 of Deeds, Records of Skamania {
County, Washingten.
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