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ko8 REAL ESTATE CONTRACT

For Unimproved Propesty
THIS CONTRACT, made this 26th duy of December, 1972, between

GAY MARGADO CHEVROLET, INC., hercinafter called the “seller” and
a Washington corporatien,
NELSON L, MEAGHERS and RUTH M. MEAGHERS, hereinafter called the “purchaser,”
husband and wife,

WITNESSETH : The seller agrees to sell to the purchaser, and the purchaser agrees to purchase of the

seller the following described real estate with the appurtenances, situate in Skamania County,
Washington:

Beginning a¢ a point on the south boundary line of Second Street in the Town of
Stevenson which is south 600 feet and north 89° i} west 513 feet from the inter-
section of the west 1ine of the Henry Sehpard B, Ls C. and the north line of
Saction 1, Township 2 North, Range 7 E. W. M.} thence south 159 feet; thence
south B9° 1h' east 53 feet; thence south to the northerly right of way line of
Primary State Highway No. Bj thence foIlowénl the portherly right of wiy linz of
said highway northeasterly to a poini tief odtﬁ°gﬁg.2 feet and north 83° 06!

vest 260 feet from the intersection of the west line of the said Shepard 0. Ls

C. and the north line of the said Section Ij thence aorth ta a point 110 feet
Frevutchicusibraneryaccep ;. south of the south boundary line of Second Street; thence
west 50 feet; thence north 10 feet; thehce west 50 feet; thence rorth 100 feet

to the south boundary line of Second Street, said point being south 602.2 feet
and north 89° 06! west 360 feet from the intersection of the west line of the
sajd Shepard D. L. C. and the north line of the said Section 1; thznce west
following the south boundary line of Second Street 53 feat to the point of begin-
ning. i

On the following terms and conditions: The purchase pricels . Fifteen Thousand Six Hundred
Sixty and 71/100ths - e T ($ 15,660,71 ) dollars, of which
Seventy-four and 3u/100ths - = = = . -0 = - (5 7u4e3b ) dollars

has been paid, the receipt whereof is tiereby acknowledged, and the purchaser agrees to pay the balance of said
purchase price as follows:

The purchasers agree té assume and pay the unpaid balance amountihg to $6,586.37
on two certain premissory notes given by the seller to the Camas Branch of the
National Bank of Commerce and to the Main Branch of the Colutibia Gorge bank in
accordance with the terms and provisions of sail notes, and the purchasers promis e
and agree to'pay the balance of the purchase price in the sum of Nine Thousand

and no/100th. ($9,000,00) vellars in monthly installment. of One Hundred and
ho/100the (5100.00) Dollars, or more, commencing on the First day of February,
1973, and on the |st day of each and every month thereafter until the Full amount
_of the purchate price together with interest thereon shall have heen paid. The
said monthiy instaliments uhall include interest at the rave of five per-cent

(5%) per annum computed upon the menthly balances of the unpaid purchase price,
and shall be applied first to interest and then to principals The purchasers
feserve the right at any t-me they are not in default under the terms and cone
ditions of thi. contract t3 pay without penalty any part or all of the unpa‘d jfy(gi)
curchase price, plus interest then due, N
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The purchaser inay enter into possession o " M‘:) ‘:“U".‘“‘ y“; :;’;;:’:H‘
. The property has heen carefully inspected by the purchaser, and no agreements orarpprcf&hiﬁ(ibh&,‘b_cr;)‘ .l
taining thereto, or to this transaction, have been made, save such as are stated herein

The purchaser agrees: lo pay before delingicncy all taxes and zssessments assumed by Wim, if any, and
any which miay, as between grantor and grantee, hereafter become a lien on the premises; not to permit wvaste;
and not to use the premises for iny illegal purpose. If the purchaser shall fail to pay before delinquency any
stich taxes or ussessiments, the seller may pay them, and the amounts so paid shaﬁ be decmed part of the
purchase price and be payable forthwith with interest at the rate of ten per ¢ont per anhurm until paid, without
prejucdice to any otlier right of the seller by reason of such failure.

The purchaser assumes all risk of the takitig of any part of the property for a publie use, and agrees that
aniy such tuking shall not constitute u failure of consideration, but all moneys received hy the sellet by reagon

thereof shall be applied as a phynient on account of the purchiase price, less any sums which the sdler may be
required to expend in procuring such moneys,

B

1f seller's title to said real estate is subject to an existing contract of contracts under which seller
Is purchiaging snid rea) estale, or any mortgage or other obligation, which seller s to pay, seller agrees to
muke sich payments in aceordance with the terms thereof, and upon default, the purchaser shall have
the right to maka any payments necessary to remove the default, and any payments s made shall be
applied. to the payments next falling due the seller under this contract,

e seller ngreds, upon full compliarice by the purchaser with his agreetnents hereln, 1o exeeute and
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deliver to the purchaser a warranty deed to the property, excepting any past

which may have been condemned, frée of incumbrances except those abuve meéntioned, and any that may
accrie hercaftor throngh any person other than the scller,

The seller agrees to furnish a Transomerica Title Insurance Company standard form purchaser's title
poﬁc,\" when the purchaser shall havé pai

d
insuring the title to said property with liability the same as the aheve ptirchuse price, free frone incumbrances
except any which are assumed by the purchaser or as to which the conveyance hercunder is not to be subject.

Time is of the essence hercof, atd in the cvent the purchaser shall fail to comply with oft perform any
condition or agreement hercof proinptly at the time'and in the manner herein required, the scller may elect to
declare all of the rarchaser's rights hereunder termiuated. Upon the terminaticn of: the'purchaser's riglits, all
payments madé hergunder, and all improvements placed upon the premises shall be forfeited to the seller as
ligttidated damages, tind the seller shall have the right to re-enter and take possession of the property; and if
the scller after such forfeiture shall coriimerice an actioni to procure an adjudication of the terminatioit of the
purchaser’s rights Fereunder, the purchaser agrees to pay the expense of searching the title for the purpose of
such action, togethir witlr all costs and a reasonable attorney's. fee.

Service upey, purchaser of all demands, notices nr other papers with respect to forfeiture nnd. term-
inntion of purr;h sker's vights may be made by United States Mail, postage pre-paid, return receipt re-
quested, directad to the purchaser at his address Inst known to the seller.

P

o 9 n ;ljl,’:‘u;'en Whereof the parties have signed and sealed this contract the day and year first above wiritten.
1S g,

RO

h
TIESTH 20 % GAY_MARGADO CHEVROLET, INC.: o Seat)

W»?%es Yedani (Scal)
7“4@“% BTt lAT. i Seal)

(Seal)

e

Yt
o3
DI

“auTeaer

%%

N E
* 0
v

SEATE 5 WA

.
"
14,

HINGTON )

County of Skamania )

On this p6th day of December, 1972, before me, the undersigned, a Hotary Public
in and for the State of Washington; duly commissioned and swornhy personally appeared
NELSON L. MEAGHERS and RUTH M. MEAGHERS, to me known to be the President and Secretary,
respectively, of GAY MARGADO CHEVROLET, INC., the corporation that executed the fore-
going instrument, and acknowledged the said instrument to be the free and voluntary act
and deed of said corporation, for the uses and purpeses therein mentioned, ard on oath
statdq ghar they are authorized to execute the said instrument and that the seal affixed

N pians s <
q‘i'?_‘;;t'b@ndpépb,:ate seal of said corporation,
L " e
;.:.h.‘? \“"\J.I"Lutss ‘my hand and official secal heretd gFfixed the\daly and year first above written.
‘:\’U:\r"v. ) z’\"‘—\w
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-

N Natary Public in land for the State of Washington,
residing at Stevensofi therein.

58,
County of

On this day personally appeared before me

to. me known to be the individual described i and who exccuted the within@id foregoing instrument, and

acknowlédged that signed the same as ~——Tree and voluntary act and deed, for the
uses and purposes therein mentioned,

GIVEN under my hand and official seal / day of
:»35‘1' 6

Nalary Public in and for the State of VWashington,
PR residing af
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