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' This QONTRACT FOR THE SALE OF IAND executed this date betwuen o
|] HARQID (3» PAULSON, an unmarried man, hereinafter referred to as "Sellex", ‘
15 and PBRRILL G. 8MITH, JR., and LINDA L. SMITH, husband and wife, ;

. hexeiofter referred to ss "Puxchases”,

That for and .n consideration of the covenants and agreements
hepoinafter provided, the Sellexr hereby agrees to sell and convey to the
Purchaser, and the Puychaser agrees to buy of the Seller the following
deteribed real property, hereinafter referred to as the "premises" ox
"proparty", upon the terms and conditions provided in this conktract.

DESCRIPTION OF PROPERTY: Situated in the County of Ska-
mania, State of Washington:

The Waest one~half of the Bast one-~half of the following
desurlibed tract:
Beginnuing at the Southwest coxney of the Northeast gquar-
ter wf Section Ninateen (19), Township Twoe (2) North,
y; Range Five (5) East of the Willamette Meridian; thence
v North 660 feet;  thenee Last 1320 feet; thence South
GEO feet; thence West 1320 feet to the point of begin-
ning.
BXCUEPT the South 30 feet of sald tract reserved for public
road purposes,

ZXND AS CONDITIONS HEREOF THE PARTIES COVENANT AW PGREE AS FOLLOWS:

CONDITIONS Anl) PAYMENT: The total purchase and gale price

is the sum of FIVE THOUSAND TWO HUNDRED FIFTY DOLLARS ($5,250.00) of

which Purchader hag paid to Seller the sun of Five hundrad dollaps ($500.00)
ueon the execution of this contract, the receipt whereof Sellexr hexeby

8hall be due and payable in m:nthly installments of PHIRTY FIVE DOLIARS
(835,00}, o moxre ak Purchaser's option; commencing va August 7, 1972,
and continying on the 7th day of e¢ach month thergafter until January 7,
1974, 2%t which time such paymonts ghall be incressed to SINTY FIVE DOLLARS
{$65.00) pix month, or moreé at Purchader's option, and shall cottinue on
“the 7th day of cach montdh thereafter at nuch increased rate vnill the
entire purchase price amd intersot is paid in £full. The decliniwy balan-
ded of the purthose price ohald bear interest from the date of “his contrhck
Leomputed at the rate of Beven and one-half pexcent (7-1/2%) per ansamy, il
cand the monthly installmbnts aforssaid shall be fixst appliad in piyrent _‘.
of the interest aceruing E£rom month to month, and the bulance of thoe sane
ghall ba ereditng to the principal:; PROVIDED HOWEVER, that the entive
purchase price and intarest will be paid in £ull within seven yeard frem
° the date of this dontyuct.
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WITNESSED®H:

—— i e e e aa

The balance of the purclinge prige in the smount off $4750.00

(! ' 2. ABSIGMMINT: Puxchaver tovenants thot he will not agsign,
#pll; transfar, clam:radt to sell, encumigr, or in tny mannge alienato K

e intorenk An this contxdet oy the property covered heraby, vither in \\
i‘? ale ox in part, oxeept with the prioyp written gontent of tlhw Sellox. t
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3. TAXRS AND ASSESSMENTS: Seller warrants that the real
property taxes levied on the property are paid to date, and such taxes
Fox 1972 shall be prorated between the partius as of the date of this
contract. Purchaser govenants to seasonably pay all such taxes and
any other govemnmental or municipal assessments that m2y be levied on
the property during the performance of this conkract.

4. INSPECTION AND RISK OF I0S8: Purchaser agrees that he has
fully inspected the real property herein bargained to be sold and is
relying on no reprascntations or warranties except as expressed in this
contract. Purchaser assumes the risk of loss or damage to said puoperty
by fire ox otherwise, and ayrees that the destruction of said property,
in whole or in part, or that the taking of said uroperty or any part
thereof for public use, shall not constitute 2 £ailure »f consideration
on the part of the Sellexw.

5. [POSSESSION, USE AMD TITLE: Furchaser shall be entitled o
the possession of the property upon the exXecution cf this contract and
therecafter while this contract ih not in delault; except that Seller re-
sarves the privilege of inspucting the property at all reasonable times
céheerning the performance of this contract. Purchaser covenants to use
the premises in a lawful manner and to comnit or suffer no waste to the
same. Purchaser covenants further to seavonably poy all charges to said
pramises for repairs, utilities, improvements or otherwise, to the end
that no liens for the same may attach to the property. If Purchaser
shall fail or neglect to make any such poyments, shall fail or neglect
to pay the taxes or assessments thercon, og shall neglect any chaxge
which in the opinion of Seller way attach as a lien to the premises,
then Beller may, at his election, mike any such payments, and any sums
so pald by Seller shall be repayable by Purchaser on demand, or Seller
may, at his election, add the amomnt thaercof to the unpuid balance of
thie contract.

Upon the complete payment and performance of Chis contract
Seller covenants to exécute and deliver to Purxdhasex a wanranty deed in
statutory form canveyiing the property 0 Purchasex A8 herxein described
and free of liens or encumbrancet as of the date of this contract, but
Sellex shall not warrant against any such liens or encumbrances that may
he incurrad or sufferad to be incurred by Purchaser subsequent to the
date of this contract. Ssller further agrees ¢ furnish to Purchaseyr as
soon #8 procurdble a policy of title insuiriince im the amount of the pur-
chese price insuring purchager's intercset in the proporty pursuant €o
this contract,

It is acknowledged that Seller hexain i8 now pupchaseing the
witihdy property pursuant to the terms of &4 real estate contract with
Tt Re and Muxy L. Caproll, husband and wife, baaring date of February

%, 1963, and recoxdod tn Book 60, page 231, yecouds of Skamania County,
Wedhuington. Seller wovenants to make ald paywents réquired by said real
astate contract to the end that the property herein shall be conveyed to
Purchaser upon the payformance of this contrawst firee and c¢lear of sald
earlior conkract. If Seller shall neglect any payments regquired by his
gald contgact, then Purchaser shall be privileged to make any such pay-
monts in orxder it protect his inburest in the propexty, and any paynsnts
fdo made by Purchiasuwy shall he eredited upon the installments next coming
due pursuant to the within contract.

JEFFERSON D. MILLER
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6. EEREORMANCE AND DEFAULT: gy and exact performanze in

all things shall be of the esgence of this contract. In event of dafault
by Purchaser in the payment of the several sums herein provided, vx in
event of the failure or neglect of Purxchaser to pexrform ihe several

texms and conditons of this contract, and said dafault having conf:inued
for a period of :Fiftaen (15) days, then Seller may declare Purchaser's
interest hereunder forfaited and may repossess the property, retaining
any sums theretofore paid as liquidated damages for such failu. e to per~
form and for the use and ocuzupancy of the premises. Seller may in the
alternative bring action on any intermediate overdue installménts or

upon any payments made by Seller and repoyable by Purxchuaser, and the in-
Stitution of any such action shall not constutute an election ox remedy
88 to any subsequent defavlt. The waiver by Sellew of any breach 6f

this contract shall not be construed as a waivar of said covenant or of
any future breach of any term off this contract.

In event Seller shall prevail in a legal or equitable acti-n
to enforce any rights under this centract or for the forfeitur: of the
same, then Purchaser agrees to Pay a reasopable sum as attfrn v fees in
said suit. Any notice reguired by law.or thig contract conce cnlng the
enforcement or forfeiture of this contract may be made ko Puchaser by
reglstered or certified mail, addreised to tha last known address of Pur-

chager, or to such other mailing’ address as Purchasecr may designate to
Seller in writing.

WITNESS WHEREOF, thé parties hage oxecuted this instrurent
this /= day of duly, 1972.
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On this day prrsenally appeared before me HAROID a. PAYLSON,
PERRILD G. SMITH, dR. and LINDA L. SMITH, to ma known to BB tho indiyvie
duals desexibed in and who executod fhe within and foragolng Lnb thnhadt
ohd acknowledgad that they wigned the same ag thelr free dnd voluntuky
act and deed, for the uses and purpdses tharain mentisned
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