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4og REAL ESTATE CONTRACT

For Unimproved Property

THIS CONTRACT, made this tgth day of Aprit, 1972, belween

LYLE W, TERNAMAN and ELEHA H. TERK A%
husband and wife, ‘

LOCAL AFFILIATEO NEIGHBORHOOD DEVELOPERS, IMNC., ticreinafter called the “purchaser,”
a Waghington corporation,

WITNESSETH : The seller agrees to sell to the purchaser, and the purchaser agrees to ptirchase of the

hercinafter called the “seller” and

seller the following described real éstate with the appurtenances, situate in Skamania County,
Wishington:

Tha casterly 553 feat of the following deseribad tract of roal propertyi The south
330 feet of the Southcast Quarter of the Northeast Quarter (SEl5 NE';) and the Southe
east Quarter (SEk) of Section 20, Township 3 North, Range 10 E. W, Me3 EXCEPT the
north 230 fect of the i of the SE% of the s aid Section 20; AND EXCEPF that portion
thercof 1ying southerly of the centerlines of County Road No. 3130 designated as the
Kollock=Knapp Road, and County Road No. 3041 designmted as the Coolis-Underwood Roads

Free of incumbrances, except Easements of record;

1972 taxes shall be pro-rated between the sellars and
the purchaser as of the date of this contrast.

O tite following tertns and conditions: The purehase price is Twenty=-six Thousand and no/100ths -
.- - - - - - - - . b - =(5 26,000,00 )dallars.of’which
Thirteen Thousand and no/100ths = = = = = = &5 13;000,00) dollars

has heen paid, the receipt whereof is hereby acknowledged, and the purchaser agrees to pay the balanee of said
purchase price as follows:

The remaining balance of the purchase jrice amounting ta Thirteon Thou-

sand and no/100ths (513,000.00) Dollars, {plus or minus anysadjustments
required by reason of survey), together with interest ay the rate of seven
per-cant {(7%) per annum shall become due and payable on or prior to Sep=
tember 1, 1973, The purchaser agrees to survay the above deseribed real
sroperty at its expense, und the purchase price above shall be adjusted

to the exact acreage shown by said survay at $1,000.00 per acre.
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‘T hie purchiet may entes into possession as of the dat2 of closing.

_“The property has been carefully inspected by the purchaser, and no agreements of representations per
tinimyg thereto, or te this transaction, have been made, save sucli as are stated herein,

‘The purchaser ag cos: to pay befare delinquency all taxes and asees.ments assumed by him, iF any, and
any which may, as hete 3 ersn oo and gramtee, hereafter beeowte 8 i ont the premises; itot to permit waste
arvd not 1o use the premises .o any illegal purpose, If the purchaser shatl fail to pay hefore delinquency any
such taxes or nssessments, the seller may goy them, and the cmoums so paid shall Le deerund part of the
purchse price and be payabie forthw'sh Gjth Literest at the rate of ten per cont per towm until paid, without
prejudice to any other right of the sen.- Oy reason of such failure

The purchaser asaumes m. b4 of the taking of any past of the property for a public use, and agrees that
any suclt taking shall not constititu -+ -4 Jre of considesation, but nil mnneva reecived by the seller by reason
thereos shall ke applied as 0 paymear i accoutt of the purchaze price, tess ay sims witbelt the scller may be
required fo expend in procuring such woneys,

11 sollew's Uitle to said real ostate in subject to an existing contem b or eontracte under which sollor
i purchasing snid poal estplu ¢ any moringe or other obligation, whivh zeller ds to pay, seller agrepa to
make surh pavinents in perordence with the terms thereof, snd apon default, the purehaner ghall have
the right o wabe any prymenis necessary to romove the fdefault, and any paytments so made shall he

applivd ty the prymenty nex falling due the seller undet this vontract, .
The seller mrrees, vpon full eomplintee by the purcliaser sith his ngreements horein, to exeente and




BOOK ¢ ¥ PEGE 2¢

deliver to the pirchaser @ wuresaty ) _deed to the property, excepting any pari
which sy have een condemned, free of inewmbraneds except those above mentioned, and any that mav
acere hereafter through iy person other tha the seller, ' ‘

Ihe seller agrecs to furnishh @ Transametiea Title Insurance Company standard form purchaser’s title
foliey when the purehaser shall bave pajd the down payment .
fnsaering the title to said property with Tability the sume as the abive parchase price, free from mewnheatices
except any which are asstned by the purchiaser or as o which the conveyanee hereunder is it to b subject,

Time ix of the essetice hereaf, and fn the event the purebaser shall fail to comply with or perforin any
comliting or azveertent hereof promptly at the time and in the manaer herein required, the seller miay elect to
declire alf of the purchaser's rights hereander termimated, Upon the termination of the purchiser’s rights, all
pavinents made herenteder, aned all improvements placed upon the premises shall be forfeited 10 the weller as
i puicated damages, and the setler shall have the right to re-enter and take possession of the property s and if
the ~eler after sueh fovfeitire <Ball contmgnee an aition (o procure.an adjudieation of the ternination of the
eeliiser’s vights bereunder, tiw prrchiser agrees to py the expunse of searchiszy the title for the purpuse of
st action, together with all eosts and a reasonable attorney's fre, s

Ropviee upon purchaser of alt demands, notices or olher papers with vespecl 1o forfeiture angd term-
inartion ol purchaser’s pights may be made by United States Mailo postage pre-paad, relurn yeceipl ye-
questod, direeted to the purehaser at his nddress ‘nst known o the seller,

I Writness 1 frereof the parties have signed and sealed this contract the day and year first above wiitten,
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STALE OF WaSHINGTON,
County of .....migimuﬂi a "

1, the undcuigncdi :lx nul;ry publie in and for the state of Washington, hereby certify that on this...... I‘*t»h < dlay
st VB3 )0 19720 ni oo Dorsonially ppneared bel ot .. i b SRR RO AR 48 itEs O
LVLE . TERUANAN and ELERR He TEANANAN, hushand and WIFE;

-

10 mie knows (o be the individuat. S, described I and who executed the fopegoing Instrument, and acknowledged that.... .‘.thr Y .

sigued amd sealed the samie as, ¢ free and voluntary act an ;XT'!. for the uses and purposes thereiti mentionbd,

Given wnder my hand ard official seal the day and year last abuve frit 4
d /
'\AU iL j/\‘-&«,l.‘-*\-}

Notary Public in andfor the state of Washington,
. Stevenson therein.
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