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4og REAL ESTATE CONTRACT

For Unicprovitd Property

THIS CONTRACT, made this 13th  day of May, 1972, between

HARRY 0, GUSTAFSON and EMMA GUSTAFSON, herelnafter called the “seller” and
husband and wife;

CHESTER D. WILLIAMS and ANNE M. WILLIAMS, hereinafter called the “purchaser,”
husband and wife,

WITNESSETH : The seller agrces to sell to the purchaser; and the purchaser agices to purchase of the

seller ” sollowing described real estats with the appurtenances, situate in Skamania County,
Wasdimgton !

Lot 37 of GUSTAFSON'S MT, ST. HELENS V1EW LOTS according to the official
plat thereof on file and of record at page 113 of Bock A of Plats, Records
of Skamania County, Washington.

No, -
TRANSACTION. EXC!GT TAX
JUNs 21972

Amounl Paid. 704
Srie vk, D
Skamania Caunly Treosurer
By Loseevedy., B st Hagttnbiaps

Free of incumbrances, except: Restrictive covenants of records
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On the following terms and conditions The purchase price is Three Theu=and and no/100ths -
. - - - - . - - - - ($ 3,000.00 ) dollars,of which
Five Hundred and no/100ths - - - (8§ 500,00 ) dollars

has been paid, the receipt whercof is herehy acknowledged, and the purchaser 4grees to pay the balance'of said
purchase price as follows:

The purchasers agree t8 pudy the balance of the purchase price in the sum
of Two Thousand Five Hundred and no/100ths ($2,500.00) Dollars in monthly
instaliments of Thirty~five and no/100ths ($35.00) lellars, or more,
commencing on the 20th day of June, 1972, and on the 20th day of each

and evary morith thereafter until the full amount of the nurchase price
togethes with interest shatl have been p3id. The said monthly instali-
mencs shall include interest at the rate of seven per-cint (7%) per
annum computed upon the monthly balances of the unpa‘d purchase price,
and shall be applied first to interest and then to principals The pur=
chasers reserve the right at any time that they are not in default under
the terfs and conditions of this contract te pay without penzlty any part
or ail of the umpaid purchase price, plus interest then due.

‘T'he purchaser may enter into possession  Hay 13, 1978

. Thie properte uins heen carcf\glly inspected by the purchaser, and uo agreements or representations per
taining theretn, of to this transaction, have been made, save suck: as are stated herein,

“The piivehnser agrees: to pay hefore delinguency all taxes aid assessments assumed by him, if any, and
any which sy, ns hetween grantor and grantee, hereafter becoms a lien oti the premises; not to permit waste|
and not to use the premises for any illegal purpose, If the purchaser shall fail to pay before delinquenicy «ay
sicht taxes ot assessments, the seller may {my them, and the amounts so paid shall be deetiied part of the
purchase price and be payable foriiwith with interest at the rate ¢f ten perceit per annim umi! paid, withott
prejudice to any other vight of the zeller by reason of such failtre.

Tlie purchaser ansumes all risk of the laking of any part of the property for a public use, 4n agrees that
any such taldng shall not constitute a fuilir of consideration, but all moneys received by the seller by reason
thereaf shall be applied 2% a payment o account of the purchase price, less any sumis which the seller may be
sequired to expend in procuring such moneys.

1 seller's titlo to seid real estute js subjeet to an oxisting contragt or contencts under which seller
is purchnsing naidl real estats, or any wiortgads or other obligation, which seller ig 1o pay, selier ngrees to
ke such paymets in aceordanes with the tesms thareof, and upor default, the purchaser shall have
the right Lo meke any pnyments nectssary to remove the default, pnd any payments so made shail be
applied 10 the payments nexi; Talling due the seller under this contract,

The sellor sgrees, upon (ol complinnesdsy the pusehnser with his ngreements hoteln, to execube ind
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deliver w the purchaser a warranty deed to the property, excepting any part
whiclh may have been condemned. free of incumbrances except thesr above mentioned, and any that may
acerue liergliiter through any person other than the selter.

‘Ilie seller ageees to furnish a Tronsamerica fitle injuranca Company standard fofm purchaser'’s title
policy when th purchaser shall have paidl  ¢he purchese price in full
insuring the title to said propenty with Tiability the same as the above purchase price, free from icuinbrances
except any 1ihich are assucned by the purchaser or asto whicli the conveyance hereunder is not to be subject,

Time /5 of the esserice hereof, and in the event the purchaser shall fai! to comply with or perform any
condition ¢ agreement hercof prom| tly at the time and in the manner herein requiséd, the seller may: elect to
declzze all of the purchaser's rights crennder terminated, Upon the \ermiriation of the purchaser’s rights, all
payments made hereunder, and all improvements placed upon the premises shall be forfeited to the scller as
liguidated damages, and the seller shail have the yight to re-cuter and take possession of the property | and if
the seller after such forfeiture shull commence an action to procuit’ an adjudication of the termination of the

urchaser's rights herennder, the prirchaser agrees to pay the expense of searching the title for the purpose of

1,

Such action, together with all costs and a reasonabl attorney's xec.

. Service upon purchaser of all demands, notices or other papers with respect to forfeiture and term-
ination of purclmser's vights may he made by United States Mail, postage pre-paid, return receipt 1¢-
quested. directed to the purchaser at hik address last known to the seller.

Iy Witness W hereof the parties have signed and aealed this contract thie day and year first above written.
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OREGON
STATE OF MRASHRAGILONX

Cotinty of Hultiomah

On thiis day personally appeared before me Harry O» Gustafson and Emma A. Gustafsom,
hughand and wife
to me known to be the individual s described s and who executed the within and foregoing instrument, and
acknowledged that they signed the same as their free and voluntary act and deed, for the
uses and purposes therein mentioned,
GIVEN tnder my hand and official scal this 24th dayof  May, 1972.
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