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REAL ESTATE COMTRACT

'DHIS CONTRACT, made tls  13th dayof . March, 1972, between

HARVEY D. KELCHNER, & singie man, ‘ heiginglter called the “seller” and
JIMMIE LEE‘RO\’ HOWARD, & s‘in’g'la wan, . hereinater called the “guirchuser,”

WlTNESSE’l“‘Hﬁ The seller agrees to seito the purehaser, aind the purchaser Gyrees to purchase of the

seller the following described real estate with the appurtenaiies, sitisate in. - Skamania - County,
Washington: : : :

The Southwest Quarter of the Northeast Quarter of the Southeast Quarter (sWs
NE); SEY;) of Sention 9y Township 3 North, Range 10 £. W, M., EXCEPT that portion
thereof lying within the 300 foot strip of land acquired by the United States
of America for the Bonneville pover Administration's gonneville-Goulee Nose 1
and 2 transmission liness .

o

i

TOLETHER WITH an easement for access over the existing voad coanecting with
County foad No. 30953

SUBJECT TO easements of recerda

On the follawing terms and conditlons: The purchase price is f#ive Thousand and no/100ths -
. wm w e “ = = s e = e« i ($ 5,000,00 ) deliars, of which
Tvio Hundred and no/100ths - - - = (§ 200.00 ) dollars

hag been paid, the receipt whereof is tieraby acknowledged, and the parchager agraes to gay the balance of said
puichase price: as follows:

fhe purchaser agrees to pay the balance of the purehase price in the sum of
Four Thousand iight Hundred and no/ 100ths. ($4,800,00) Dotlars in monthly in-
stallments of Fifty and no/100ths ($50.00) Dollarsy or mre, commeraing on
the 10th day of April, 1972; and on the 10th day of each and avery manth
thereafter until the full amount of the purchase prirs tagether with interest
shall have heen paide The said monthiy installments shatl inglude interest
at the rate of six per-cent (62) per annum womputed uJon the monthly balances
of tha unpaid pufchase price; and shatl be applied First to intertst and then
to principals The purchaser raserves the right at way time ke is not in de=
fault under the terms and conditions of this contravt ta pay without penalty

any part or all of tho ufpaid purchase price, plus’interest then dues

Said monthly instaliments shall be paid to the sellsr &b the Bingen Branch
of the Columbia Gorge Bank until further notices
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"tha putchaser agreest (1110 pay liefore delinquency all payments of whatsueyer nature, required to be
muide ujon or by virtue of said mortgage, if anyi also all taxes and assessments whicli are abové assumed by
him, if any, and all ‘whick may, a8 betweea grantar and grantee, hercaftes becgime a lien on the premises; and
Also all vixes whis ! levied or i of by reason of, this contrict or the gbligation
thereby avidenced, y ercof the hititdings waw and hereafter plactil upon the preimises
driccasingly insured ajzaitist | b 1o the fisll insurable value thereof, in the narne of the scller
A% cwner, if an insurinee company satisfaciory to the seller for the benefit of the mortgagee, the seller, and the
Pmchaaet‘. 48 their interests may appean wrdil the purchase price is fully paid, and to delivet 10 suller the
astirance paticies, reriewals, and premitin receipts, except suich s are sequirid o be delivered to the miortgages
(8) to kusp.the tuildings and all other improvenients gpost the premises in ghod sepair and ot to.permit waste;
and (4 not to uss the premises for.any fllejral purpose,

15 {hie event that the purchaser shall fail to pay before delinquéncy any {ayes oF nsscasiments o aiy pay-
ments required to be made on accotift of the mortgage, or to insure the premises as above provided; the seller
mitay pay stich taxes and assessments, meke shich nnymenls. anid effect sitch insurance, aitd the amotnits paid
{herefor by him shall be.decmed a part of the purchase priceand becotne payable forthwith with interest at the
tate of 10°per cent per annum until paid, without prejudice to ofhee rights of sellet by reason of giich failuré,
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The purchaser agrees to assume all tisk o damiuge to any improvenmcnts upon the prerises, o4 «jo the
4aking-of any part 0f the property for public use; that no such damage or taking shall constiiute a fziltire of
consideration, but in case of sych daniage or talting, all moneys received by the seller by reason thercof: shali
be applied as.a paymsiit tin account of the purchise price of the property, less any sums of money whith the
seller may be required to expend fn procuring such.mondy, or at tiis election of the seller; to th rebuilding o
restoration of such improvements, : '

The seller ugrees, vpon recelving full paywent of the purchase price and interéat in the mansier above spe-
cified, to execitte and daliver to purchaser o warranty deed to the property,

excepting such pait thereof which may hereafter be condemned, if any, free of incumbrances except those
above mentioned, and,ﬂ:nii‘gat may. sicerue heréafter through auy person other tiin the seller,

The seller tng IR iR AR ARy il Procite and deliver, to the purchaser, 4 tile
policy in usual form issued by the Transamerica Title inturanco Compaay, insuring the purchaser to the full
amount of said purchate price against loss or damage ovcasionea oy reason.of defect in, or jncumbrance

. ‘against, seller’s title 1o the premises, not asstuned by the purchaser, or as to whicl the conveyance heretindar
is not to be subject.

The parties agred: (1§ to exceute all necessary instrments for the exterision of payment op renewsl of
said inortgage during the period prior to the delivery of said deed, or the temidnation of purchaser’s rights by
virtue of the provisions hereof ; provided the seller shall not be obligated thereby to assume any pérsonal-obli-
gation or to execute any msrtgage providing fora deficiency judgment against the seller, or securing a principal
indehtedness in excess of that now unpaid on the above mentioned mortgage or bearing an' interest rate of imore
thar two pef cent greater than that of the original mortgage indebtedmess; (2) that thé purchaser tias inade
full inispection of the real etate and that hio promise; ugréement or representation respecting the condition of
any building or iinprovement thereoi; or selating to the alteration or repair théreof, or the placing of iddi-
tionial improvements thereon, shall be binding unless the promise, agreentent: or representation be in iwrit-
ing and made a part of this contract; (3) that the purchaser shall have possession of the real estats on
) March 13, 1972, and be entitled to retain posicssion so long as purchaser is not in- default
‘in carrying out the terms hereof; and (1) that, upon default, forfeiture may be declared by notice sent by
registered mail to the address of the purch.aser, or his assigns, last kiowii to the seller.

Titme is of the essence hereof, and ir the event the jiurchaser shall fail o comply with or perform any con-
dition or agriement hereof promptly at the time and in the manner heréin required, the seller may elect to
deelare all of the purchaser's rights hereunder terminated, and upon his doing so, all payments made by the
pitchaser hersunder and all improveinents placed upon the premises shall be forfeited to the seller as liqui-
dated daaages, and the seller shall have the right to fe-enter and take posscssion of the property; and if the
seller within ¢ix months after siich forfeiture shall commence an action to prociire an adjudication of the
termnination of the purchaser's rights hercunder, the puirchaser agrees to pay the expense of searching the title
for the purpose of such dction; together with all costs 2id a reasonable attorniey's fee.

In Witness 1Whereof the parties bave signed and sualed this contract the day and year first above written.
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