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408 REAL ESTATE CONTRACT

For Unimproved Property
THIS CONTRACT, made this 20thday of August, 1971, between

HARRY 0. GUSTAFSON and EMMA GUSTAFSON, bereinafter called the “neller” and
husband and wife, .
PATRICK L. SETTLELER and JANICE M. SETTLEMIER, hereinafter called the “purchaser,” : W
~ hugband and wife, e
WITNESSETH: Tl seller agrees to sell o the purchaser; and the purchassr agrecs to purchase of the

.
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v _‘ seller the following described real estate with the applirtenances, situate in Skamania County, A
a Washington: : '

Lot 35 of GUSTARSON'S MT. ST, HELENS VIEW LOTS according to the official
R plat thereof on file and of record in the office of the Auditor of Ska-
S mania County, Washington.

o Free of incuinbrances, except;  Restrictive covenants of resord:
n . No. — =
B TRBNSACTION EXCISE TAX

IR 0cT 121971 2
e el (g .

Skamania County Treasurer pae

. 8
ot yOn the following termis and conditions: The purchase priceds ‘Ihree Thousand Two Hundred Fifty P
' and NO/L00EHE ~= = = = =~ = = o Soww o a e m Lo (§3,250,00 ) dollars, of which Co
Trio Hundred Fifby andno /L00ths « = « & w o w =2 &« w o (§ 250,00 Y dollars RN

. has been pai‘d, the receipt whereof is liereby acknowledged, and the purchaser agrees to pay the balance of said
DR purchase price as follows: '

5 The purchagsers agree to pay the balance of the purchase priee in the sum RO
(S of Three Thousand and no/L00ths ($3,000,00) Dollars in monthly installments N
. of Thirty and no/100ths {§30.00) Dollars, or mere; commensing on the 25th B
day of September, 1971, and on the 25th day of each and every month there- o
Ty after until the full amount of the purchase price together with interest o

N shall have been paid,  The saidmonthly installments shall include interest .

N at the rate of seven and one-half per-cont (74%) per ainvim compirted upon
the monthly bdinces of the unpald purchase price, and shall be applied
firat to interest and then to principal. 'The purchasérs reserve the right
at any time they are not in default under the terms and conditions of thisg
contraet to pay without penalty any part or all of the unpaid purchase
price, plug interest then due,

The purchaset may enter into possession  August 20, 1971,

e , . The property has been earefully inspected by the purchaser, and no agireemenits or repraseiitationis per- N
on, taining thereto, or to this transaction, have been made, eaveé such as are stated hierein, o

. _ 'The purchaser agreess to pag before delinquency ali taxes and asséssments assumed by him, if any, and o
R aiy which may, as hetween grantor and grantee, hereafter become a lieti on the premises; not lo permit waste ) e g
- and fiot to use the premises for any illegal purpose, If the purchaser shall fall to pn?r béfore delinquency.any R
such taxes or assessmients, the seller may pay them, and the amounts so paid shall be deenied past of the S
putchase price and he payable forthwith with interest at the rate of ten pei eant per annum until pald, withaut N
prejidice to any other right of the sellei’ by reason of sich failure, L
The puschaser nsaimes all sk of the taking of aiy part of thie propetty fof a piblic use, and agrees that oo
any such taking shall not ¢onstitute 4 ailure of considération, bt alt monéys received by the seller by réilgon o
thereof shail be applied a8 o payment on account of the purchase price; less any sutms which the sefler tray be
reyitired to expend i procuring such nioneys, )
|

1f seller’s title to said real estate is subjoct to nn existing contract or contracts under which soller
I8 yiurchinging snid real estate, or any mortgnge of otle obligation, which sellor is to pay, seller agrees to i
make such payments it accordanee with the terms thereof, and upor default, the purcfmser‘shall have
the right to make dny payments viecesuiry to remove the delault, and ahy payments go mafe shall be
applied to the paymonta next falling due the soller unider this contract, . |
The sellor ngreas, ujon full complisnce |y the vurchier with his agrecments hovoln, to sxeeute and ‘. J




L
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dyfiver to the purchaser a warranty deed to the jiroperty, cxcepting any part
wich may have been condenined, free of incumbrancex except those above rientioned, and any that may
acerue hereafter through any person ather than the seller,

I” The selier agrees to furnish & Transamerica: Title Insurance Company standard forin purchaser’s. title
clicy when the purchaser shall have paid the purchase price in full . .
nduring the title to said properry with liasiliry the sume’as the above purchise price, free from inewmbrinces

excapt any which are assumcd by the purchaser or as to which the conveyance heretmder i3 not to be subject

Time is of the essence liereof, and in the event the purehaser shall fail t comply with or perforni- uny
condition or dgreement hereof promptly at the tinie and in the nianner herein- reéquired, thie seller tnay clect to
declar all of thie purchaser’s rights hereunder terminated, Upon the termination of the purchaser's rights, all
‘paymeiits made hereungder, snd all improvements placed upon the premises shall be forfeited to the seller as
liguidated damiiges, and the sellor shall have the right to re-enter and take possession of the progierty ; and if
the yeller sfter such forfeiture shall communce an action to procure an adjudication of the termination of the
putchaser’s vights hereunder, ihe purchaser agrecs to pay the expense of searching the title for the purpose of
such action, teyether with all costs and a reasonable attorriey’s fee, - L ’

. Service upon purchasi of ull demands, notices or other papeis with respect Lo forfeiture and term.
ination. of purchiwer's vights may he made by United Stales Mail, postage pre-paid, relurn receipt ve-
quested. directed to-the purchaser at his adidress last known to the seller.

In Witness W hefsof thie parties have signed and sealed this contract the day and year first above writtén,

w70 s T T on{Seal)

Y, /?’réw;‘ :

q(gz:«' ‘}/1344“57‘@44 m%wmx(ml)

A A LTy L . (Seal)
e e Ry v AT T (Seal)

OREGON
STATE OF WASKUSGERGON :
88,
Coiinty of Multriomah,
On this day personally appeared before me  HARRY O. GUSTARSON ard LA CUSTARSON
B husband and wife, ,
to me known t0 be the Individunls  deseribed dil and who exceuted the within and foregolng instrament, and

acknowledged that they signed the same us  thedy free and voluntary act aid deed, for the
“usegand pyrposes thereln mentioned,
) (%lv i (u,ndcr 13y hand and offictal seat this 7 day of  September, 1971, ,
L G
LRy Notary Public in giig-Jor the State of Watkinglonit Oregon,
d'-.\.' J i K vesiding ¢t e / .M.pf 277'(’_ ¥
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