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REAL ESTATE CONTRACT

For Uniruproved Property
THIS CONTRACT, made this  24th  day of August, 1971, between

HARRY 0. GUSTAFSON and EMMA GUSTAFSON, hereinafier called tiie “sellér” and
husband and wife, i ) “ "
GECRGE We DOWERS und LORRAINE BOWERS, hereinafter called the “purchaser,

ushand and wife
WITNESSETH : The seller agf'ees to sell to the purchaser, and the purchaser sgreées to purchase of the

seller the followinjf described real estate with the appurtenances, situate in Skamania County,
Washington':

Lot 305 of BGUSTAFSONIS MT. ST, HELENS WIEW LOTS according to the official
plat theréof on fila and of record in the office of the Auditor of Ska~
mania County, Woshingtone

[Free of incumbrances, excopt : Restrictive covenants of records

On the following terms and conditions: The purchase priceis  Two Thousand Five Hundred and
o/ 100ths - - - - - - @ {8 2;500,00 ) dollars, of which
Five Hundred and mo/100ths = - - - o ($ 500,00 ) dollars

has been paid, the receipt whereof is hereby acknowledged, and the purchaser agrées to pay the balance of esid
purchase. price as follows:

The purchasers agree to pay the balance of the purchase price i the sum

of Two Thousand and ho/100ths (§2,000,00) Bollars in monthly installments

of Twenty~five and no/100ths ($25.00) Dallars; or - ire, udmmencing on the
24th dJay of Septewber, 1971, and on titu 2hth day ov :ach and every manth
thereafter until the full amount of the purchase price together with jntar-
est shall have beéen paide The satd monthly installments shall include ine
terest at the rate of seven per=cent (7%) per anrui cotsputed upon the motith-
Iy balaicas of the unpaid purchase price, and shall be applied first to
interest and then to principal. The purchasers réserve the right at any
time they are not in default under the teris and conditions of this contract
to pay without penalty any part or all of the unpnid purchase price, plus
interest then due,
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The purehaser may etiter into possession AugustSka'“lei“.y Troasurer

| The property has huen earefully inspected by the purchaser, and no agreements or tepresentationy per.
taining thureto, or 6 this transaction, have been made, save such as are stated herein,

‘The purchaser agrees: ‘o pay before delinquency all taxes aiid assessments assimed by him, if any, and
any which may; as between grantor and grantee, hereafter becomie 4 ler-on the premises ) not to permit waste
and not to use the premises for any illegal purpose. If the purchiager shall fail to pay before delinquency any
sich taxes or ussessmerits, the seller may pay them, and thie amourits 30 paid shall he deemed part of the
putchase price and be payable forthwith with Interest at the rate of ten per cent per annuny until paid, without
prejudice to any other right of the sellef by reason of such failire,

The purchaser assafed all risk of the tuking of any pagt of the property for a publit use, ind ngrees that
ay stich taking shall nol constitute u failute of consideration, but ll moneys réceived by the seller by reason
thereof shall bie applied as a paymeit on dccount of the puirchase price, less any suins which the seller 1ty be
required to expend in procuring sich moneys,

3

If sellex's titlo to snid real estate is subjoct to niv exiuting contrach of tontracts under which seller
inpuichasing sald real eatate, or any mortgage or ather obligation, which seller ia to pay, seller djjrees to
make such piyments in accordance vith the terms thereof, and Wpon default, the purchaser shull have
the right to ke any payments necusiary to remove the defatlt, and any payments so mado jshall be
applied to the puyments next falling due the seller under this cantract,

"he sells agrées, upon full compliatiee Hy-the purchaser with his agrepments hereln, to execiito and




BOOK &5 PAGE <%

. . o e
deliver to the purcliaser a wITanky : decti to the property, -‘efcéﬁ'cimg any part,
which sy liave hisen cond dy fres of i hrances except those abnve mentioned, and any thit may
acerue hexeafter throngh any person offier than the seller, ' :

The seller agrées to furnish 4 ‘Transamesica Title Insurance'Company stundard form purchaser’s title
policy whest the purchaser shall have paid ‘the purchase prica in full o ‘
insuring the title to said property with liability the sametas the abo'a putchase'price; free from incimhrarices
except any which are assumed by, the purchaser or as to which the conveyancs herws adaic 33 not-to be subjeet,

Time i3 of the essence hercof, and in the event thespurchaser shall £l to comply with or perform any
conditien or agreement hereof px.'omr‘tly at the time and in the milniier herein required, the seller may elect to
declare all of the purchaser’s rights héreunder terminated, Upon the termitiation of the purcliaser’s riglits, alf
payments made Lerennder, and all improvements placed upon the premises shall be forfeiied to the scller a3
Hquidated damiages; and the seller shall have the right to re-enter and take possessior) of the property: and if -
the seller after stich forfeiture shall.commence an action to procure an adjudicarion 1af the terminatfon of the
purchaser's rights hereunder, thie puirchaser agres to pay the expense of searching tke title for the purpose of
such action, together with all éosts and a rensanable attorney’s fee.

! P
Rerviee upon purchaser of all demands, votices ar other papers with respect to forfeiture and term»
innfion of ptrchaser's vights may he mada by United States Mail, postage pegopoidd, refurn receipt re.
quasted, directed to the purehnserat his address last known to the stller. A ‘
In Witnéss Hhercof the parties have signed and sealed this contract the day and year first above written,
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OREGON
STATE OF WASKIMGREMNK '
<88,
County of  Multnamah s

On this day persosinlly appearéd before me - HARRY. 0, GUSTAFSON and EMMA GUSTAFSON,
' husband and vife, '
to me kiown to be thy individuals ~ described in and who executed the within and  foregoliig Instrument, ynd
dfied that they signed the sime as  thedr free and voluntary sl and deed, for thi
i
i
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_,‘mm'cf ses therein mentioned,
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{Eiider tmy-hand and offictal seal thia \«3 e day of fr 7 . 27
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