CONTRACT OF SALE

This contract 4f sulm made and entered into this 2lth day of Jund, 1971, by end

betifaan LAWRENCE As BEAUDRY and ALICE No BEAUDRY, husband and wife, a4 sellers and
:GAROLD E. SPATZ arif MARJORIE C. SPATY, hyusband and‘wife, as purchasars,
‘ WITHESSETH:
For and in ctnsideration of the mutual promises and covenants herainafter set

forth it 4s agreed as follows:

1s Busines: Progertiese The sellars agree to sell to the purchasers the fole
fowing described réal and parsonal pruperty situated at Carson, Skamania County, Washe

{ngton:
REAL PROPERTY

A tract of lund located in the Northeast Quarter of the Northeast Quarter
(NEY; NEY;) of Section 29, Township % North, Range 8 E. W. M., described a%
followss

Beqinning at 3 point 842 fewt south and 30 feet esast of the rorthwest
corner of the Bl of the NEl, of the said Section 29; thepct north 100
feet; thénce past 100 feet; thence south 200 feet; thence north L5¢
west to the pdint of buginnings

EXCEPT that portionh thardof acquired by Skamania County for right of
way Far County Road 2135 dasignated as the Wind River Read,

PERSONAL PROPERTY

All of the trade fixtures, appliancaes and tavien equipment and utensils
comprising the business properties oft the tavern business herstofore
conducted by the sellers under the Firm name of THE BUNGALOW at Carson,
Washifgton; and ineluding the following deseribed personal propertys

Booths, Tables, counter, stoolsy and benches; bacik barj; shuffle
board Table and equipmant; 3 water-cooled Air Conditionersi 2
Walk-in Coolersi | Westinghouse Freezer; 1 National Cash Register;
Pool Table; 1 Rocknla Music Boxj Zenith Color TV; Lighted Coca
Cola Sign; Adding Machine; Upright Freezer; Glasses and Janitor
Suppliess

2. Pufchase Price and Teris of Sale. The purchase price for the aforesaid

business property shall be the sum of Twepty=four Thousand Five Hundred and no/100
{$24,500,00) Dollirs, of which the sui of Five Thousand and no/100 {$5,000.00) Dols
lars has beeh paid, tho receipt wheréof is hersby ackhuwledged, and the purchasers
agree to pay the remaining balafge of thé purchdse price amounting to Nineteon

Thoussnd Five Hurdred and no/100 ($19,500500) Doflars in monthly installments of
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Ss Three Hundred Twenty~fiva and fn/100 (sazsuoo) Bollars, or more; conment ing o thig
day of Aucust » 1971, and on the ts#h day of each and every manfh therewfiu: -

until the full amount of the purchase prica. together tiish Interest shull dove hees
paide Interest shall comience when thé Washington State Liquor Control Banrd shatl
have approved transfer of Sellerls license and possession of the biufiness properties
shall have been transferred to the purchaserss The said monthly installments shall
include interest at the rate of sevan per-cent (7%) per afinum complited upion thie month«
1y balances of the unpaid put'chase price, and shall bz dpplied first to interest and
then to principal, The purchasers reserve the right at any £ime they are not in dem
fault under the terms and conuitions of this contrack to pay without penalty any part
or all of the unpaid purchase price, plus intercst then due. It is agreed thay the
real property above desecribed shall he valued at $15,500.00 nnd that the personal
property above deseribed shall be vaiued at $9,000.00,

3+ Purchaser!s duty to purchase sellerts inventory, Inwaddition te thepersonal

property in paragraph .l above the purchasers shal) be obligated to purchase ali of
seller!s ihventory of bear, wine, tobaceo, food and consumable supplies at sellerts

costa

by Centract contingent upon Efansfer of Iitense, The purchasers have sppliid

to the Washington State Liquor Control Bosrd far the Eransfer of the license held

by the sallers, and it is agreed and undefstood that this wontract shall be contingent
upéh the approval of the purchaserVs application and the trunsfer of safd license by
the Washington State Liquor Contro! Boarda

5¢ Remediss of sellets in_case of default, Tidie {5 of the essence of this

rantract; and it is agreed that in case of purchasers failing to comply with or
perform any condition or agreement hereof or to make any payment required hersunder
promptly at the time and in the manner herain required, the sellers may éloct to
declare all the purchasorts rights hereundsr terminated; and upon thair doing so,
all payments made by the purchasers herpunder shall be forfeited ta the sellers as
Hauidated damages, and the sellers shall have the right to resenter and take posss

apsion of the subjoct nuatter of this contract; and ho waiver by the seifers of any
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deflultu ‘on the part of the purchasers skall be construed as a waivar of any subses
quent default. The purchasers further agres to give to sellers 4 security Interest
in ths subject matter of this contracs undar the Uniform Comircial Code of the Statw
of‘washington, and thié sellers Fegserve to themselves and their agests the riglt to
pursue all remedies -available to them as a senured party under the Uniform Commercial
Code Qforesai&.

6. Purchaserls duty to comply with fsalth reyulations and local ordinances,

The. purchasers agree in conduct of the tavern business afovesaid to comply with all
rules and regulations of the State Department of Health and @11 applicable ordinances
6Ff the County of Skamanias,

7¢ Marranty Dagd, Bil]l of Sale and Title Insurance, The seliers agree on clos~

{ng to deliver to purchagers a purchaser's policy of titie insurance in the sum of
$15,500.00, When the purchasers shall have paid the purchase price din full together
with interest, sallers agree to deliver a statutory warranty daed apd hill of sale to
the premisas describad in paragraph | above.

8, Fire insurance, The purchasers agree to lkesp all improvements on s8id premises,
and all of the trade Fixtures desciibed in paragraph 1, insured against loss by Fire to
thefr full insurable value, and to deliver to the sellers a copy of the fire insurance
*policy issuad by a company satisfactory tothe sellers; and in the event the purchasars
do not obtain sush fire insurance coverage the sellers reserve the right to effect the
same and to. add the cost thereof to the unpaid purchase price on the contracts

Y¢ Non-Assignment, This contract or any interest therein shall not be assigned
oF transferrad by the purghasers without the cxpress written prior consent of the
sellers.

DATED this Zhthday of June,; 1971,

— ‘ '
éj:mﬂu m-/:gﬂ/\‘qu«p&ftj
.pt/:/z?lw’i‘””—"" M /57 rIr-2

SELLERS




O this duy phrsahaily appﬁhrud bufore ne LANRENGE Aq B AVORY and RLICE‘&. lEkUDRY,w»‘
husband mnd wife, and GiRoLo E, SFATa ind MARJDRIF‘C. SPATZ,; tus hahd and wifa,. to i
nted the winhin and forngoing

n:trumant, and. ncknanledged thot thqy siwnn« €h& samm as their frec amd. voluncary

/ 6/%&[4
Notary Pulilic ThVand For the SEAte of waah-
ington, refiding at Stavenson therefn.
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