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' 4 REAL ESTATE CONTRACT
THIS CONTRACT, made this *3rd dyst e, 1970, . beiwen
FRANK R READMAN, @ widower, . Horinutted:called the “snliex” andt
H. ROBERT COLE Lo nereinafer called the “purchasen”
WITNESSETH: The seller agrees to ;d‘l to the prirchater; aiid the purchascr agress to m\m{ta;c df the
st the ollowing deveribed el exats i the sppuriemunces dmﬂ\ Skamanfa”  Cousty,

i - e e . MOJK. 42 prap 77 ‘21"3-:«

Weshington

 “The Wast Half of the Southwsst Quarter of the \\!prt!jﬁa!t Quarter
- 3~‘§Q¥pﬂsm HEg) of Section 26, Township L Hovth, Reigd 7 E' e My
o VTR Rl
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Free of incy ™ 3nees, excepl? Nones

°

On the following terms and conditions: The purchase piieeis Twenty Thousand and no/100ths
- - - - - . - - ($ 20,000,00) dollars, of which
$ix Hundred and no/100ths = “ - - - « ($ 600,00 ) dollars
hus been paid, the receipt whereof is hereby acknowiedged, and the purchaser ngrees to pay the balasice of said
purchase price as follows: ‘

The balance of tha purchase price amounting o Hineteen Thousand Four Hundred and
no/100ths {$19,400,00) Doflars is to be paid in monthly jnstaliménts of Une Hun=
dred and ro/100ths ($100,00) Dotlars, or more, for six months commensing on the
15th day of July, 1970, and thereafter in monthly instalimants of Two Hundred and
no/100ths ($200,00) Boliars, or wore, commencing on the 15th day of Januaryy 1971,
and on the 15th day of each and_overy wonth thereafter until the purchase price
together with interest 4hall have beon paid in fulle The said monthly installments
shall inelide interest at the rate of sev & per’=cent (7%) per ahnum computed upon
the monthly baiances of the unpaid purchase price, andshall ba applied first to
{nterest ant then to principals

Ho merchantuble timber shall be cut orreiioved from said premises, except for
tiuht of way purposess without the express written consant of the sellers Purs
chasar agress to develop said real property; and seiler agrees to release by
deed any portion therenf sold by purchaser on payment to sellui of sixty per-
cent (60%) of the net proceeds of saled

The purchaser may enter into possession  inmediate 1ye

The propecty has been carefiily inspected by the pitrchaser, and no agrecments or represcntations per-
taining thereto, or to this tiansaction, ha\l"e been madle, l;awer:\uch as are stated herein, per

The purchusey agrees: to pay batore delinquency ofl taxes anid asseséinients assumed by him, if any, and
any which imay, as betweenl grantor and grantes, tiepeadter becunts 4 lien on thie premisea; fiot to e{:q:rmit waste}
and not o use the preinises for any illegal purpose. If the pui:haser shall fail to J::y hefore delinguency any
such taxes or assessments, the scller may W\{ theis, and the amounts ro paid shall be deemed part of the
purchase price and be payable forthwith with interest at the rate of ten per cent per annim until paid, without
prejudice to any other iight of the seller by reasor of such failure,

The purchaset assusiics all ritk of the talding of aiiy part of the property for & public usc, and ngrees that
any sitch taking shall not constitute & failure of consideration, but afl moneys teselvad by the seller by reason
thereof shall be a;‘:’p}ied ua & paymént o account of the purchase price, less any sumia which the eeiler may be
refuilred to expend in procliring such moneys,

1f scller's Hitle to aald réal eatate is subject to an existing contract of contacls dnder which selibr
is purchauing sald real estate, or any wiiortyage or obhef obligation, which sellor {6 to pay, seller aprees t0
malke such paymonts in accordancs withh the terms thereof, and upon default, the nurcfmsor ghall hiave
the right to mako any payments necesaary to yemove the default, and any payments go mada shall be
apphied to the payments noxt falling due tho ueller usides this contract: )

"o sellor agreos, npon full compliance by tha puschaser with his agroemonts Lievoin, to oxecuto tind
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