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o parties to this contract are WOODARD MARINA ESTATES, INC.

1021 Westlake Ave. North, Seattle, Washington, hereinafter referred

to as gellers, and FRED E. and L. YVONNE NYSTROM, husband and wife,

! ciirrently of Skamania Landing, Washington, hereiinfter referred to

as buyerd.

“ gellers agree to sell and buyers agree to purchase the

following described real property under the terms ar.d conditions set S
1 ‘ - N
o Y 3 - (), winntsais-otmmmesmpsinee osies 52 dob peal ¥
foren nexenteR: NICTION EXCEE TiX
1ot 11, Block 2, Wocdard Marina Estates, SEP ‘1910 ‘

skamania Count skamania, Washington;
) o i 9 ! Awmount paill 24020

for the sum of $21,000, which is the true and actual“c% i&%ﬁﬁ?
Smunia aunly masurer
carnest money,‘%én@ipt‘bf”ﬁhfch

for this transfer, payable $1,000"as -

sum is herewith acknowledged, with the balance of the purchaze price

to wit: $20,000 payakle as follows: (1) a monthly paynent to Woodard

portland Federal Savings & Loan of approximately

Marina Estates for
¥

$143.00 per month on the first mortgage on the property. It is under-

stood that this paymelit will be made on the first of each month to

rina Estates in Seattle and that the amou
a5t in the amount of

Woodard Ma nt will vary as

taxes vary. (2) A 5-yeat mnote pearing 9% inten

$3,959.21, secured with a second mortgage on lots 5,
stevenson, Skamania County,

6, 7, 8, 9; 10

anid 11 of Block 7 of the original town of

stevenson, Washington. fnterest of 9% is payable on this note annually,

Buyer has the prerogative of retiring the note without penalty.

The first mortgage balance is $16,040.79, as of June 30,

1970, and bears inturest at 5 1/4%. Interest and principal are paid

vionthly as are paymants to vesexves for taxes, all of which have been
Buyers must keep

ded in the regulax prayment indicated above.
|
payments upon loss to portland Federal

inclu
the property fully insured with

Savings & Yoan girst and Woodard Marina gstates, Inc. second, as
|

their interest appears. Buyers are rot required to assume

this mortgage in a legal sense, since %o do so
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would mean a complete refinancing of if: at much higher interest rates.
However, Lf monthly installments due under the terms of this contract
are ever more than 60 days in arrears amd the buyers do not correct
same within 30 days of official notice theresf, then at the option
of the seller the unpaid balance of the purchase price of this contract
shall become immediately due and payable and shall hear interest at
the rate af 9% per annum for the entire unpaid balance until paid in
full.

Buyers agree to pay all sums due pursuant to this cantract
to the account of Woodard Marina Bstates, Inc., 1021 Wastlake Ave.
North, Seattle, Washington. Woodard Marina Estates ih turn will make
the payments to the Portland Federal Savings & Loan.

Buyers have been in posression of said real property as of
July 1, 1970, at which time their first monthly payment of approxi-
mately $143 will be due and payable. Buyers may retain possession
80 long as they are not in default of the terms of this purchase confract.

The buyers certify that this contract is accepted on the
basis of buyers' own examination and personal knowledge of the property
and opinion as to value thereof., Seller guarantees that recent freeze-
ups of plumbing facilities are now in good repair and working order.
Any breaks in this system attributable to the freezing of pipeg and
facilifies will be repaired at the sellerts exrensc. Xn all other
vespects, buyers take the property as is, with tull knowledge of its
general condition and state of repair.

The buyers further agree as follows:

1. To maintain said property in good state of repair and
not to suffer or commit waste or strip. Buyers have also agreed that
as rapldly as possible they will place carpeting in the upstairs portion

of the house where carpeting is normally desired, they will bang drapes
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in the living room area, they will build a porch on at least two afden
of the house and in general make other improvements to the propesty;
all of which shall be made in such a manner that their installation
is free and clear of debt and the installations become a part nf the
security to the seller.

2. The buyer agrees to keep the broperty free from mechinics
and all other liens and to hold sellerxs harmlass therefrof and reimburse
seller for all cost incurred by them in defending against any such
liens.

3, To pay all public charges and munigipal liens iinposded

vpon said real property before the sams or any part thereof becomes

past due. If buyers fail to pay any such public gharge or municipal
lien, sellers may do so, and any paymesiti so mada shall become a part
of the debt secured by this contrast and shall bear interest at the
rate of 9% without waiver of any right arising to the seller from
buyers' breach of contract. Buyers will insure and keep insured all
buildings now or hereinafter erected upon said real property against
logs and damage by fire, which, with extended coverage in an amount
not less than the unpaid principal balance of this contract in ¢ompanies
satisfactory to the sellers, with loss payable fixst to the Portland
Federal Savings & Loan, then to the sellers, and then to the buyers,
as their respective interests may appear. All policies of insurance
are to be delivered to the sellers as soon as insured. Any paymant
made by sellers for insurance premiums shall become a part of the
debt secured by this contract and shall bear interest at the rate of'
9% as aforesaid.

Real property taites and insurance premiums have been
pro-rated as of the date of execution of this contract, and any sums
due sellers from buyers, which buyers are unable to pay at the time of

closing, shall he added to the unpaid halance due upon this contract.
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B “‘
ﬁg;is umderstcod a%d agreed thﬁt buyars and sellers shall

w&awrnta oYosing costs as o, July 1, 1970, in the usual mannex with .
J

vt

buw%r& and sellers shur)ng Ehe usual items of such closing.

Ayexs WiLL not/ eil, aasign, transaer or convey their equity

b#bperfy wzthouh f;kst obtaining the wrltten consent of the

&hmch will not be unreasondbly withheld.

liers agrea when<sald purchase price is paid in'full, along

™

““ti 1e<wi§l not be conyeyed<$nt11 purchagers have assumed

_anddall other sums due, except. the first nortgage balance

v due t& Porﬁ;and Federal Sav1ngs h Loan, that the sellers will convey

amtualxtxtle of the property to tﬁb purchasers, when requested by

dlrstOod by both sellers and buyers that the
f

n

Lhem to\do ‘g0, it heing un
unpaid balance

N
Qf thie finst mortgagen Se“lers have agreed to provide a t#¥le insurance

policy to +he buyers As of June 30, 1970. Buyers agree to provide

title policy on lots 5, 6, 7, 8, 9, 10 and 11, Block 7 to the sellexs

&% of June 30, 1970. Buyers agree that when deed to property actually

pagéas to buyers it will dn =20 at no furkher cost to sellers.

Pime is of the @ssence of this Contract; and in casé Buyels

shall fail to make the payments above required or fail to keep any

agreementh\haxein, sallers, at Eheir option, shall have the following

s

rightss
1. To declare this Ccontract null and void:
2, To declare the unpaid balance of the purchase price imined-

iately due and payable with interest thereon at the rate of 9 per cent

per annum; and/oxr
4., To foreclose naid Contract by zuit i
sts croated or then existing in favor

n equity. In any of

such cases all rights and intere
against the sellers shall cease and de
prcperty, and all other rights

of the buyefm termine; and the

( rith to the possession p£ sdid real
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Tacquired by the buyers, shall révert to and fevest in the sellers
ywithoﬂt any act of rg:ggtry or any other act of sellers to be performed,
and -without any righﬁjc} the buyers of return, reclamation or c¢ompen-
satipn for moneys paid on account of the purchase price of saild property,
as absolutely as if this Contract and such payménts had never beern made;
" and in‘case of such default, any payments made on this Contract are to
H/ be retained by and belony tc the sellers as the agreed and reasonable
rental of said premises up to the time of such default:. Sellers, in
cage of such default, shall have the right to immediately entey upon
said pywperty without any process of law and take immediate possession,
together with all the improvements and appurtenances thereon or thersto
belonging,

Waiver by either party of strict performance of any provision
of this Contract shall not be a waiver of or prejudice the party's
right to require strict performance of the same provision in the future,
or of any other provision.

In the event suit or action is instituted hereon, the Buyers
authorize the court to appoint a Receiver upon motion of Sellers ex
pairte to take possession v zaid property and to collect the rents
and care foy the same until further order of the court, the costs of
said recelvership to be paid by Buyers.

Buyers agres to pay Seller's reasonable attorney's fees and othex
expenses indurred by Sellers in enforcing any of the terms contained
in this agreement, even though no suit or action is f£iled hereon. In
addition, should suit or action be instituted on this Contract, Buyers
agree to pay the costs of searching and abstracting records and attor-
ney's fees, to bu iixed by the couitt or courts in which the suit or
action, including any appeal, ig tried, heard or decided.

sulyject to the above-stated limitationg on transfer of Buyers'
interests, this Contract shall be binding upon and inure to the berefit

of the Buyers and Sellars and their respective successors and assigns,
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IN WITNESS WHEREOF, the parties have signed this agreem/}mt

the day and year first above written.

WOODARD MARINA ESTATES, INC.

f& i Bﬁx'%llers :
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STATE OF WASHINGTON ) UU
) ) ss,
county of King ) ;
: f(é@m“ally appeared Q.../L LoE LT A%QMLM_AQ'W
anfg‘ 1strument £o be thelr voluntary act
£ L ey s

¥ d the foregoing 7

)
#

L4,
J. ton
f)w- ¢ 1773

ion Exp:.rezs 2

My CommJ.
/,,
é’ 4/;/&%74
ed E. Nys.
;a )
I.. Yvon e Nystrom

STATE OF WASHINGION ; v
58.
Qut@u‘ _2S- 1970

Cm\x\n-h wQf Skamania )
Q,.\\é,'i\w ﬁ'zl’é‘eraonally appeared FRED\E. NYSTROMgand L. YVONNE NYSTROM,
c_, .ﬁ A AR ,}aﬁd wife, and acknowledde the fore ing ingtrument to be their
r‘y :act and deed.
/(Mu,«ﬂ' et

Rotary Toblid) for Washingtom
My Commission Expires: <SEPT. 21, 19T3

'. U \c e .
i, J0L s Ee‘fore me:

4 U'\ Py
e J 1 ,?34‘,«“
A "c‘ﬁk\
SEP 1970 <P\

\”!6/ 261811 M\‘c\
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