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aisés  REAL ESTATE CONTRACT

THIS CONTRACT, made and entered into this  28th  dayof . March, 1969

between  LUCILLE J. FRANKLIN, dealing with her separate property, and ARTHUR B.
S ‘FRANKLIN, her hu,;band, R

N

hereinafter called the “seller,” and LARRY. R. _H ILL and BEﬁY M. HILL, h"ASband a_nd wi fe:

hereinafter called the “purchaser,”

WITNESSETH: That the seller agrees to. sell to- the purchaser and the purchaser agrees to puychase from the seller the following )
described real estate, with the appurtenances, in Skamania . County, State of Washington:

. A tract of land in Section 36, Township 3 North, Range 7 E. W. M, described as
V __follé’y’fiw, Beginning at the intersection of the northerly’right" of ‘way line of
- 'Kanakd-Creek Cut-Off Road with the west line of the Shepard D. L. C., said
¥ ‘point belng approximately 1,260.8 feet north of the south line of the said Sec-
.2 tion:364 thence north along the west line of the Shepard Do L. C. 259.2 feet,
‘ more, or:lless, to the' southwest corner of Lot 9 of Block One of the Subdivision
s . Tof EB&;BJ;)S Stevenson Park Addition according to the“official plat thereof on
RN f]ileand"qf record at page 70 of Book A of Plats, Records of Skamania County,
., . 'Washington; thence south 63° 50' east 100 feet; tlhience south 02° 20' east: 157 °
.., feet. 10" the northerly right of way line of Kanaka Creek Cut-Off Road aforesaid;

e

thence in a southerly direction following the northerly right of way line of

said road to the point of beginning... . -~ T oo
The terms aﬁd com_liit,ions of 'this contract are as follows: The purchase price ls Five Thousand Five Hundred_ and
no/]OO - = - - - - 3 - - (¢ 5,500,00 ) Dollars, of which
One Thousand Fifty and no/100 =- - = - - ($1,050,00 . ) Dollars have

been paid, the receéipt whereof is bereby acknowledged, and the balance of said purchasé price shall be paid as follows:

The purchasers agree to pay the balance of the purchase price in the sum of
Four Thousand Four Hundred Fifty and no/100 ($4,450,00) Dollars in monthly
installments of Fifty and no/100 (§50.,00) Bollars, or more, commencing on the
Ist day of May, 1969, and on the Ist day of each and every month thereafter
“until the full amount of the purchase price together with interest. shall have
been paide The said monthly installments shall include interest at the rate
of six per=cent (6%) per annum computed upon the monthly balances of the un-
paid purchase price, and shall be applied first tointerest and then to principal.
The purchasers reserve the right at any time they are not in default .under the
terms and conditions of this contract to pay any part or.all of the unpaid pur-
chase price; plus interest then due, .
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Amount Paid~s oo o
D nMder shall be made 2

orkamanip Siduntyldneasuder seller may direct in writing. .her agent
By “AY referred to i this-conteact; “date of closing” shall be. April 1, 1969

(1) The purchaser assumes and agrees to pay before delinquency all taxes and assessments' that may as between grantor and grantee
hereafter become a lien on said real estate; and if by the terms of this contract the purchaser has assumed payment of any mortgage,
contract or other encumbrance, or has assumed payment of or agreed to purchase subject to, any taxes or assessments now alien on said
real estate, the purchaser agrees to pay the same before delinquency. o . )

(2) The purchaser agrees, until the purchase price is fully paid, to keep the buildings now and hereafter placed on said real estate
.insured to the actual cash value thereof against loss or damage by both fire and windstorm in a company acceptable to the seller and for
the seller’s benefit, as his interest may appear, and to pay.all.premiums therefor and to deliver all policies and renewals thereof to
the seller. i ) - . o : ' -

(3) The purﬁp?.sle_; agrees that full inspection of said real estate has been made and that neither the seller nor his assigns shall be held
to any covenant téspecting the condition of any improvements thereon nor shall the purchaser or seller or the assigns of either be held to  :.
any covenant or agreement.for alterations,-improvements pr repairs unless, the covenant or agreement relied:on is contained. herein or is - -
in writing and attached to and made a part of this contract. * . - - : )
~ (4) The purchaser assumes all hazards of damage to or destruction of any improvements now on said real estate or hereafter placed
thereon, and of the taking of said reakestate or any patt thereof for public use; and agrees that no such damage, destruction or taking shall
constitute a failure of~consideration. In case any, part of said.real estate,is taken for pyblic, use,. the portion of the condemnatjon award
remaining after payment of reasonable expenses of ‘proturing the same shall' be paid to the seller and applied as payment on the purchase -
.price herein unless the seller elects to allow the purchaser to apply all or a portion of such condemnation.award to the rebuilding or restora- . .
tion of any improvements damaged by such taking. In case of damage or destruction from a peril insured against, the proceeds of such
insurance remaining after payment of the reasonable eéxpense of procuring the same shall be devoted to the restoration or rebuilding of such
improvements with‘in ‘a reasonable time, unless purchaser elects that said proceeds shall be paid to the seller for application on the
purchase price herein. o upon full payment of the purchase price an owners?

(S) The seller hog XixliReRgkxoX agrees to deliver xottRIOXIOX kX 20K XEXICXXK XX MCHMX X XNKMOK policy of title insurance in
standard form, or a commitment therefor; issiied by Transamerica Title Insurance Company;, insuring the purchaser to the full amount of
said purchase price against loss or damage by reason of defect in seller’s title to said real estate as of the date of closing and containing no
exceptions other than the following: L i : - .

a. Printed general exceptions appearing in said policy form; )

b. Liens or encumbrances which by the terms of this contract the purchaser is to assume, or as to which the conveyance heréunder

is to be made subject; and ) ’ Co .

¢. Any existing contract or contracts under which seller is purchasing said real estate, and any mortgage or other obligation, which

seller by this contract agrees to pay, none-of which for the purpose of this paragraph (5) shall be deemed defects in seller’s title.
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(6) If seller’s title to said real estate is subject to an existing contract or contracts under which seller is purchasing said real estate,
or any mortgage or other obligation, which seller is to pay, seller agrees to make such payments in accordance with the terms thereof, and
upon default, the purchaser shall have the right to make any payments necessary to remove the default and any payments so made shall
be applied to the payments next falling due the seller under: this ‘contract. Tl

(7) The seller agrees, upon receiving full payment 'of'.thé purchase ‘price arnd interest in the manner abgve specified, to execyte and
deliver to purchaser a statutory warranty deed to said real estate, excepting any part thereof hereafter
taken for public use, free of encumbrances except any that may attach after date of closing through any person other than the seller, and
subject to the following:

'(a) Easement and right of way for the public road known and designated as the
Kanaka Creek Cut-Off Road.

(b) The effect, if any, of theuunicipal ordinances of the Town of Stevenson,
Washingtone.

(c) Second half of general taxes for 1969.

(8) Unless a different date is provided for herein, the purchaser shall be entitled to possession of said real estate on date of closing
and to retain possession so long as purchaser is not in default hereunder. The purchaser covenants to keep the buildings and other improve-
ments on said real estate in good repair and not to permit waste and not to use, or permit the use of, the real estate for any illegal
purpose. The purchaser covenants to pay all service, installation or construction charges for water, sewer, electricity, garbage or other utility
services furnished to said real estate after the date purchaser is entitled to possession.

(9) In case the purchaser fails to make any payment herein provided or to maintain insurance, as herein required, the seller may make
such payment or effect such insurance, and any amounts so paid by ‘the seller; fogether with interest at the rate of 10% per annum thereon
from date of payment until repaid, shall be repayable by purchaser on seller’s demand all without prejudice to any other right the seller
might have by reason of such default.

(10) Time is of the essence of this contract; and it is apreed that in ase the putchaser shall fail to ‘comply with of perform*any”
condition or agreement hereof or to make any payment required hereunder promptly af the time and in the mannér herein required, the
seller may elect to declare all the purchaser’s rights hereunder terminated, and upon his doing so, all payments made by the purchaser
hereunder, and all 1mprovements placed upon the real estate shall be forfeited to the seller as liquidated damages, and the seller shall
have right to re-enter ahd take possession of the real estate; and no waiver by the seller of any default on the part of the purchaser shall
be construed as a waiver of any subsequent default.

Service upon purchaser of all demands, notices or other papers with respect to forfeiture and termination of purchaser’s rights may be
made by United States Mail, postage pre-pald return receipt requested, directed to the purchaser at his address last known to the seller.

(11) Upon seller’s election to bring suit to enforce any covenant of this contract, including suit to collect any payment required
hereunder, the purchaser agrees to pay .a reasonable sum as attomey’s fees and all costs and expenses in connection with such suit, which
sums sha]l be included in any judgment or decree entered in such suit.

If the seller shall bring siit fo procuré an adjudication ‘of thée términation of 'the purchaser’s fights hereunder, and judgment is “so
entered, the purchaser agrees to pay a reasonable sum as attorney’s fees and all costs and. expenses in, connection with such suit,-and also
the reasonable cost of searching records to determine the conditjon of title at the date such su1t 1s commenced whxch .sums shall be
included id any judgment or decree entered'in such’suit. ° SRR Eh THHRFEN ‘ R i e R
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IN WITNESS WI{EREOF the parues hereto have executed this mstrument ‘as of the dat& ﬁrst wntten above
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On this day personally appearedbefore me. . LUCILLE .J. FRANKLIN and ARTHUR B. FRANKLIN,' her husbénd,
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to mg kpqu’ to be the md'1v1dual s descnbed in and who executed the wnthm and foregomg mstrument and aeknowledged that ‘
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