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REAL ESTATE CONTRACT

: : L]
THIS CONTRACT, made and entered into this ézgzz{ day of February,

1969, by and between AUDIE JOLLIFF and VADIE JOLLIFF, husband and wife,
hereinafter referred to as the “sellersﬂ, and LARRY D, KELLEY and SHIRLEY
R. KELLEY, husband and wife, hereinafter referred to as the ''purchasers'!,
ﬁ ITNESSETH:
lf DESCRIPTION: For and in consideration of the agreéments herein

contained and payments made and to be made, ﬁhe sellers ag}ee to sell to the
purchasers and the purchasers agree to buy from the seﬁers, the following
described real property with the appurtenances thereon, situated in Skamania
Counfy, Washington, to-wit:

A parcel of ]énd, with appurtenances thereon, being

104.25 ft, x 104,25 ft. and approximately 1/L4 of one

acre; more particularly described as follows: All of
the west half of the following tract of land:

ﬁ;fg(}f} Beginning at thersouthwest corner of the Southeast

Quarter (SEX) of Section 17, Township 3 North, Range

M.; thence north 30 feet; thence east 30 feet;

No.
TRANSAG“ON EmeE TAxthin"cle north 1,352.3 feet to the initial/point of the

tract hereby descrlbed thence east 208.5 feet; thence

MAR? 11969 .. north 104,25 feet; thence west 208.,5 feet; thence
Amount Paid L35S

south 104,25 feet to the initial. point; said tract

auastlcontaining one-half acre, more or less,.

By

Skamama County Treasurer

..... 2.0 PURCHASE PRICE AND TERMS: "The purchase price of the real proper-

ty described herein is Sixteen Thousand Seven Hundred Fifty ($16,750.00) Dol-
lars, of which the sum of Two Thousand ($2,000.00) Dollars has been paid down,
receipt of which is hereby acknowiedged, and the balance of the purchase price
in the amount of Fourteen Thousand Seven Hundred Fifty ($14,750,00) Dollars
shall 5e paid in the following manner: In monthly installments of not less
than One Hundred Thirty-Five ($135.00) Dollars each, commencing on the Ist
day of April, 1969, and continuing monthly thereafter until the purchase
price, both principal‘and interest, shall have been fully paid. After a per-
iod of five (5) years_from‘the date of this contract, the purchasers agree to
apply for FHA financing and to re-finance this contract to cash the sellers
out if said financing is available, The unpaidvbalance of the purchase priée
shall at all times bear interest at the rate of 7.75% pér annum, and from

each payment shall first be deducted the interest to date and the balance
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shall be applied to ‘the prlnclpal Permission is granted to purchasers to

make Iarger and additional payments at any time, or to pay this contract in

full, and the interest shall lmmedlately cease on all payments so made.

3. POSSESSION: PurchasersAShatl be entitled-to physical posses-

sion of the premises on'February 15,1]969}

‘L. PLACE OF PAYMENTS: [t is understood and agreed that this con-
tract shall be held .in escrow by the sel\ers, whereApayments on this contract
shall be made by purchasers for the credit of the sellers. Sellers shall

place in escrow, a Warranty Deed conveying the above-described premises to

‘be kept in accordance with the.instructions issued by the parties for per-

formance of this contract.

"5._ TAXES'AND INSURAN¢E§ The monthly payments provided for herein
are to include‘taxeshand insUrance.which are to be paid‘by the sellers. PRO-
VIDED that, if the taxes and irsurance lncrease over the 1969 assessment and
insurance_rate, the monthly payments herein shall increase accordlngly.

6. -DEED AND TITLE INSURANCE: " Upon completlonoof the.payments to be

made by‘the‘purchasers las prouidedjherein, sellers shall deliver to said
purchasers,,a Warranty Deed conveylng said premuses to the purchasers and
warrantlng the condltlon of the tltle of the sellerslso as to vest good and
marketable title in the’purchasers. Sellers further agree to supply to the
purchasers, wnthnn flve (5) years of the date of . thns contract, a purchasers!
pollcy of tlt]e |nsurance,||nsur|ng the purchasers to the full amount of.the

purchase price herein and against any defects of tltle lien or encumbrance

-not specnflcally described in thls contract.

7. [NSPECTION. _The purchasers agree that fui] inspection of the
premises,described herein has Been made and that theu,accept the same as is -
except for the following: | |

(1) sellers agree to.COmplete concrete work involving the in-
stal]atlon of a 36" x 36% landlng at the back door and the necessary steps
to the ground, a 48" x h8” landlng at the front door together with the ‘neces-
sary’steps down, and a concrete walkway 36"-|n wndth from the landing at the

front door to the garage entrance.
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(2) Sellers agree to provide down spouts and air vents under the sof-
fits.,
This work is to be completed within four (4) months from the date hereof.

8. DESTRUCTION OF THE PREMISES: The purchasefs assume all hazards of damage

to or destruction of any improvements now on safd land or hereafter to be placed
thereon, and of the taking of said premises, or any part thereof, for public use.
In the event of destruction of the premises or the taking for a public use, the P
purchasers shall not be relieved in any manner- of any of the purchasers' obliga-
tions under this contract. All sums received for the taking of the premises shall
be applied in reduction of the principal balance outstanding.

9. FORFEITURE: Time' is of the essence in this contract. .In case pufchasers
shall fail to make any payment of the said purchase price promptly at the time the
. same shall fall due as hereinabove specified, or promptly to perform any covenant
or agreement aforesaid, sellers may elect to declare forfeiture and cancellation
of the contract and upon ;Qch election being made, all rights of the purchasers
hereunder shall cease and terminate and the sellers shall have thé right to re-
enter and take possession of the property. Service of all demands, notices or other
papers with respect to such declaration of forfeiture and cancellation may be made
by certified mail addressed to purchasers' residence or gt such other address as
the purchasers 'shall indicate in writing to the sellers.

10, ALTERNATIVE RELIEF: Or the sellers may elect to.bring an action, or actions,

on any intermediate ovgrdue installments or on any payment or payments,made by sel-
lers and repayable by purchasers, it being stipulated that the covenant to pay in-
termediate installments or to pay items repayable by purchasers are independent of
the covenant to make a deed and tHat every such action is an action arising on
contract for the recovery of money only as if the promise to pay had been expressed
in a different instrument, and no such action shall constitute an election not.to
proceed otherwise as to any subsequent default. No waiver By the sellers of any de-
fault on the part of the purchasers shallbe construed as a waiver of any subsequent

default,

11. ATTORNEYS FEES AND COSTS: In the event of litigation arising out of this
contract, or any action to enforce any covenants of this contract, or to collect
any installment payment or charge arising therefrom, purchasers agree to pay a

reasonable sum as attorneys fees to sellers and to pay all .costs and expenses in
connection with such suit; in addition, purchasers agree to pay reasonable costs

for searching records. All such sums provided for in this paragraph shall be in-
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cluded in any judgment or decree entered in such suit,’
| IN'WITNESS WHEREOF, the parties hereto have executed this

: instfument in\duplicatejthe day a

STATE OF WASHINGTON )
: : ‘4( ss.
'COUNTY OF SKAMANIA )

OnAthis day_personally appeared before me AUDIE JOLLIFF
and VADIE JOLLIFF, husband and wife, and LARRY D. XELLEY and
SHIRLEY R. KBLLEY, hushand end wife, ©0 me known to be the indi-
viduals described in and who executed the within and foregoing
'1nstrument and acknowledged that they 31gned0the same as their
free and voluntary act and deed, for the uses and purposes there-.
in mentioned. " . | A

GIVEN under my hand and official seal this é@?m%7. day

of February, 1969.

'-Notdry Public in anﬁ for the State
of Washington, residing at Steven—
son therein..
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