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- 8. 01 Dafau!t and Notlce." I any default shall be mads on the part of rho Lessee in the observance or
=performance’ of any of the terms, covenants, agreements, or provisions of this fease by.him to be observed or performed and -
such default continces for sixty {60} days after written notice, the lessor may, atits optton, ‘immedistely terminate this
“lense, ‘forfeit Lessee’s interest therein, and forthwith exclude the Lessee from the premises and from:all rights hereunder,
- 7% “but the Lessee shall nevertheless be, liable to the Lessor for alFlisbilities incurred hereunder prior-touch termination.. . :
- 27 =\Waiver of any default hereunder shail not cor“stltute a waiver of any subsequent default. Service of any notice pres .nded for
1 herein by_the Lessor may be made by depos-tmg such notice in the UmtedStates marls addressed to-the—Lessee at v

15?401.1- N.E . 50th .a.ve.. Vanoauw?. wgehi.pgg on. 98663 RS
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- : T : X Master Lease Termmatson Itis express!y understood thar Lessor has leased the premises from the. . .~
Lo TET Stalc of Washington.for a period ending June 1, 2025. The master. le~se provides that.in the event itis terminated for any .
; " reason whatsoever prior 1o the'lease termmat:on date, such fermination shall operate as an assignment:to the State of

. . Washington of this lease together with the unrestr:cted nght of the State to rs..ewe payrnent of the- 'ents herem prowded

' _from: the date«of sald assngnment ; ) SORT &

- R T -8, 03 Faslure 10 Prmnde Property Report Lessee shall have 1he optlorr to vo! d thts jease. rf te- does not
N " receive & proper ty repart prepared pursuant’ro-the rulesand-Tegulations-of:the .S Departmentof Housung and-Urban’". :
- - . Development,.in-advance of, 'or at the time of, his .ﬂgrmg the lease; and Lessee shall have the right to revoke this fease™ T
B - .- withind8hours’ “after signing the lease. if he did not receive the property. reportat least 48 hours before.signing the tease.. -~
-~ . However, this < option to’ void'the lease shat! not-apply where Lessee.has received the property. report and mspected th~iot -
~ or lots to be-leased in advance of signing the lease and acknowledges by h-s sugnature that. he has made such mspectlon and
~ has read and understands such report. . - == oo
Lessee shali have the option o void this lease rf he does not recpwe a property report prepared and pur- 2
- - suant to rules and regulatrons of the Oregon Subdivision Control Law OFS 92 210-92. 990 in advance ot hus sngmng thrs LT
. ST vessel n L '
N LT g Each and every provision of this lease shall bind and shall inure to the benefit of the respective heirs, -
‘ ol reprpsentatwes successors and assigns of the parties. In the event Iessee is more than one person the Irabulrty of. such
' persons hereundpr shall be joint and scveral. - : : -

o = L .8 04 Easements. As show;\\c\n the piat of “The North Woods" 20 feet easements are reserved ‘co the
Lessor and its assigns on the water front portions of Lots 16, 17, 18,18, 20, 21, 22, and 23 for purpcses ot community -
boat.docks. Said easements shall not prevent lessees of the above idts from developing their own shores:de docks pro- ’

. viding such facilities do not interfere with the bost traffic patterr of the comrnumty dock system. |

) Five foot easements are reserved 1o the iZessor and its assigns on.the southerly tc” line cf Lot 10, ard the
northerly lot line of Lot 17 for access 1o the water front. Said access to serve as pathway, to boat docks if it is df-*termmed
by Lessor that addctranal boar docks are needed o serve “The North Woods" commumty L
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o 1wel hkreby acknowlsdie that prior to the signing of thrs !ease ] (wel have recew& read and understand the PHOPERTY g
- " . REPORT prepared pursuant to the rules and regulations of the U.S. Gepartment of Housing and Urban Development [office
' of interstate Land Sales Registrations) and the PROPERTY REPORT prepared pursuant to rules and requlations of the
Oregon Subdivision control law OF:'S 92.210 - 82,090, 1. lwe} also acknowiedge that [ (wel have mspected the lottobe
leased, BN :
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