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' SECTION 8, TERMINATION

8.07 Default and Notico, 11 any default shall be made on the part

performance of any of the terms, covenants, agreements, or provisions of this lease by him

such default continues for sixty (60) days after written notice, the les

Waiver of any default hereundar shall not constitute a waiver of any subsequent default
herein by the Lessor may be macde by depositing such notice in the United States mails

of the Lessee in the obsorvance or

tc be observed or performed and

/ Sor may, at its option, tmmadiately tarminate this
lense, forfeit Lessee's interost therein, and forthwith exclude the Lossee from the premises and from all rights hereunder,
but the Lessee shall neverthaless be liable to the Lessor for all liabilities incurred heraundor

[ Doy R/3 bt G te.

prior to such tormination,

. Sarvice of any noticy providod for
addressed to tho Lessge at

(el 7 S W 93’55);

8.02 Moster Loase Termination. It is expressly und

Stata of Washingten for a pericd ending June 1, 2025. The master lease
reason whatsaever, prior to the lease tormination date, such tormination shal
Washington of this leage togather with the unrestrictod right of the State to r

fram the date of said assignmant,
8.03 Failura to Provido Proporty Report, Lessee sh

Daevelopmunt, in advimce of. ur at the time of, his signing the lease; an

within 48 hours atter stgning the luase if he did not receiye the property report at teas

Hownver, this optien to void the lease shatl not apply where Lesseo ha
o lots to be leased in advance of signing the lease and acknowladges b
has read and understands such report.

erstood that Lessor has leasad the promises from the

Pravides that in the event it is terminated for any
| operate as an assignment to the State of
oceive payment of tha rents harein providac

all have the option te void this loase if he dass noy
rRCeIVE A property report preparad pursuant to the rules and rogulations of the U.S, Dapartment of Housing and Urban
d Lesste shall have the right to revoke this lwase

s received the praper

t 48 hours before signing the Irase.

ty report and inspected the lor

y his signature that he hag made such inspaction and

Lussee shall hava the option 1o vaid this lease if he does nat rocoive o pro
ORS 92.210-92.950 in advance of his signing this

suant ta rulos and requiations of the Oregon Subdivision Contral Law
- Inase; )

Each and every provision of this lease shall bind and shall inure 10 the be

representatives, successors and assigns of the parties. In the ovent lessae is mo

persons hereunder shall be joint and several.

B.04 Easemonts. As shown on the plat of “The No
Lessar and its assigns on the water front portions of Lot 16,17, 18,

boat docks. Said assemants shall not prevent lessees of the above lots from developing thai

POrty roport propared and pur-

nefit of the respective heirs,

re than one porsan, the liability of such

rth Woods', 20 feat 0ESEMEnts are rasorved to tho
19,20, 21, 22, and 23.40r purposes of community

viding such lacilities tlg not interfers with the hoat traffic pattern of the community tlogk
ts assigns on the southerly (ot line of Lot 10, and the
to'serve as pathway to boat docks if it is getermined

Five foot wasements are raservad to the Lessor and |
northerly lol ling of Lot 11 for {ICCHss Lo the water front, Said access
by Lessor that additional boat daocks are needed to serve "The North

Waods" community,

de docks pro-

' ST NESS WHEREOF, tha parties have axecutiel this fess, in duplicate, this — SRR day o
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I fwa) heroby acknowlodye that prigr 10 the signing of this loaso, | {we) have recnivad, rop

REPORT propared pursuant to the rules and rugulations of the Us. D

epartment of Housin

Cr

» and understand the PROPE Fl‘er'




