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PURCHASK AGREEMENT 4?
&g

o -
ohasd agreement dated the [“it;day ofCnggtggkﬁﬁy 1980,
n Jafes R, Chandler and Pauline Chandler, husband and wife,

51 a5 the Beacon Rock Tavern "Seller" and Ronald G.

v

&ller desires to sell aad buyer desires to purchase substantially
reéal estate, assets, properties, inventory and business of
known 95 the Beacon Rock Tavern, for an installment
v¥icé ot the terms and conditions hereinafter set iorth.
gideration of the premises and of mutual agreements
get forth, the parties hereto agree as follows:
P *GﬁASE AND SALE: On the terms and subject to the condltions
 ~€his agreement, seller hereby agrees to sell and deliver
e biyer agrees to purchase from goller the real property

Hibit A, as attachied hereto, the assets, personal

i, ineluding good will vights to use the nadie of the

., faventories existing at the closing date, and the

g
j

ey e




held for sale, shall be allocable ag £
Real Estate described on Exhibit A
Good Will

P

Non-competition provision

i
S Fixtures, equipment and assets, )
S ;
ﬁ e excluding inventory held for gale + 1
g' gy TR S
%5 3, TOTAL L BE0002
?T 'j 3, PAYMENT: The purchage price shall be payible by the Bin
o ¥
0. to the seller as follows:
T
-

Twenty Thousand Dollurs ($20,000.00), including edines

éﬁ!}.ﬁW‘ oy icins

plus the value of the inventory held for sale on the date of

R —

shall be payable on the closing date.
The

interest at the rate of nine percent per i

shall be paid in mohbthly ifistellments of One T

SR

®
i
{

Dollars ($1,500.00) or more at the purchases

full purvchase price, including interes

4. WAIVER OF BULK SALES ACGT:
bliver thut he hag no credibors. |
or corporation in eonfisctioh

'Roek Tavern. Seller fuvrths
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a1l therecf. The buyer, relying upon such representation, has

assig
igreed to waive the requirements of Article VI of the Uniform privi
reial Code relating to bulk transfers. excej
Iﬁ consideration ti¢ reof, the selier shall indemnify and save oblig
1ess the buyer against any and all claims made by any person,
or corporation clailming to be a creditor of the seller or to agree
a lien or encumbrance on any of the property covered by this of et
- atto:
‘ﬁﬁE OF MAME: Seller has the unqualified right to use the ?l.}? Shou’
:ggcon Rock Tavern" in Skamania County, Washington, and = conti
poﬁér to assign such right té the buyer and by this agreement the
- the right to use the Beacon Roek Tavern to ihe buyer. L all
VENANT NOT 70 COMPETE: James R. Chandler and Pauline gf ;i be i
band and wife, Seller, agree that from and after the 'fTQ

4 ? and

; the
i at w

i the

for a period of five years from the date thercof u;fé

of the county of Skamania County, Washington, : sell
wrrit
Skam

the
full
tive relief, 1w

& binding upon and to
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assigns provided that neither party shall assign an- o~f hig rights and
privileges hereunder without the prior written conaent of the other,
except the buyer may assign all or part of his rights, privileges and
obligations to a who'ly owaned subisidiary of the buyer.

Should the buyer fault in any of his obligations uni'er this

agreement and the seller elects to employ an attorney for the punpoies
of curing said default, the buyer agrees to pay a rer-naable sum as

attorneys fezs aud costs and expenses in connection with such matter.

Should the seller elect to bring suit to enforce any covenant of this
contract, including suit to collect any payment required hereundér,

ent the purchaser agrees to pay & reasonable sum as attorneys fees and

a1l costs and expenses in connectioi with such sult, which sum shall

A be included in any judgment or decree entered in such suit.

The title to all properiy herein, except salable inveniory,

and to each item thereof, shall be and remain in the sellers until

tly s f the entire purchasé price, with interest thereon, is peid in full,

in :{?‘ff at which time, the title to same shall without any further action on

the part of the seller, be vested in the purchagers.

i The purchasers shall not sell, pledge, mortriage or attempt to

sell, pledge or morigage nny of the property herein without the

written consent of the sellers,

A<§‘

2 T

‘The purchasers shall not remove any ol the prop:

Skamania County or from the premises without ﬁﬁé;

the sellers.

tate The purchasers shull, durinsg the life Of
le fully paid and satisfied, insure the
fire and theft in the amount of &
’ ($75,000,00) #ith loss, 4% By
j ‘

interes b may op



pugghasers ghall pay the tuxes which may be assessed or
yiégﬁiﬁst'fhé above-described property s+u4 shal' also pay all
épé%s and charges reasonably ne-essary to protect and preserve
broperty until it is fuily paid for.

épy injury, loss, or destruction of the property, after

ery to the purchaser, shall not release the purchasers from the
wbligation to pay the purchase price.

. Gefault of purchasers in the payment of any installment or
y breuch of any agreement of the buyer herein, the ertire price
at that time remaining due ané wupaid shall, at sellers option,
‘without notice, become immediarely due and payable.

Cu default by purchasers in the payment of any installments of
the ﬁriee'or in the performance of any term or condition imposed
from them herein, sellors may, without notice, take immediate
péEsession of saild own individual and scle property, free and clear

4 any ¢laim by purchasers snd retain any and all payments made as

» Storage and resule. If the proceeds o sich

i
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said property mey be located, to examine or take possesion of sa.id

property and waive any right of action which might approve by raason
of the entry or the taking af possession of said propertv.

It is expressly understood, anything to the contrary not-
withstanding, that title to the aforementioned property shall remain
in the seliers, except the salable merchardise which is sold to
customers in the oridinary course of business, until such time as
the purchasers shall have paid the aforementioned purchase price and
interest in.full and have complied with each ard every other term,
condition aud covenant herein cortained: Upon full compliance with
all the terms, cvonditicns, and covenants of this agreement, the sellers
wlll deliver to the purchasers, a good and sufficient Statutory
Warranty Fulfillment Deed to the real property and a Bill of Sale
conveying =nd transferring the personal property to the purchasers,
showing the same to be frez and clear of all encumbrances, save and
except any encumbrance which may have beer created by the purchasers
subsequent %6 the date hereon.

Purchasers herein agree that they shall hold harmless the sellers
for or on account of any cause of action whic¢h may arise out of
negligence or otherwise any cause of action which may arise in favor
of a third pavty from the operation of said business.

AS reierrcd to in this contract "date of closing' shall

be __September i%, 1986 ’

The purehaser agrees that full inspection of the ronl cetate

aiterations,
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and
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llers

vor

of :this contract.

This instrument contains the entire agreement

parties hereto vith respect to the purchase and sale &

transactions contemplated herein.

Gorge Bank, Stevenson, Washington, for the account of thevs‘

or at sucih other place as the seller may direct in writing.

to be duly executed as of. the day and year first above writ

As tenants in common:

is comtained herein or is in writing an at

Seller
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Exhibit A

A tract of land in the East one-hali of the South-
east yuarter of Section Twenty-six (28), Township

Tio (2) North, Rangé 6 East of the Willamette Meridian,
mote paiticularly ‘deseribéd as follows:

Beginning at a point on the Nortlerly line of the
Southieast guarter of the Southeast quarter of said
Section 26 marking its intersection with the West-
eriy Tine of a road formérly Known as Siate Highway
No. 8 is’the same existed at and prdor to July 8,
1957; thence Southerly along tlie Westerly line of
said rodd te its intersection with the Eastérly line
of State Highway No. 8 as progently located and
establislied; thence Northerly'along the westerly line
of said Highway 8 as now established to a point 90
feet North of the North line of Southeast guairter

of thie Southeast quarter of sald SBectioh 26: thence
East parallsl to the North line of tie said Southeast
quarter of the Southeast quarter of said Section to
its intersection with the Westerly line of the afore-
said Highway No. 8 as formeriy existing; thence
Sodtherly along said Westerly line 90 feet to the
point of beginning.

All gitusted in Skamania County, State of Washington.




