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t SECTION 8. TERMINATION e c. TACE ﬂf{ e
. ) 201 Default and Notice, If amy defaulr shalll be rade om the part of the Lessee im the observance or E

erformance of amy of the terms, couemants, agreements, or Drovisions off this laase by him to be observed or performed and
such defauit continues for sixty (60N days after waittem notice, the lessor may, at its optiom, immediately terminate this
lease, forfeit Lessee’s imtenest thereim, amd forthwithy exclude the Lessee from the premises and from alll rights hareunder,
but the Lessee shalll mevertheless: be liaile to tha Lessor for alll liabilities incunred hereunder prior to such: termination.
Waiver of any default hereunder shalll not comstitute a wainer of amy subsequent defawlr. Semvice of amy notice provided for
Bereim by the Lessor may ba made by depositing such notice im the United States mails addressed to the: Lessee: at

i R

8.02 Nastar Leass: Teemination. Nt is expresshy undenstood that Lessor has leased the premiges. trom: the:
State of Washingtom for o period ending June 1, 2025.. The master lease: provides. that im the: event it is terminated for any
reasom whatsorver, pior to the lease terminatiom date, sucky termindtiom shall operate a5 am assignmant 1o the State of
Washingrom of this lease together withs the umrestricted) night of tive State to receive: paymant of the: remts hereim provided
frorm the dore Of s0id assignmany., .

8.03 Failure to Provide Property Repcrt. Lesser shall have the: option to void this lease if he: does not
receive: 3 propenty report prepared: pursuamt to the nules and requlations of the .5, Department of Housing and: Urbam.

.
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Development, im advange of, or at the time of, tis signing the lease; and: Lessee: shalll have the right to revoke this, lease |
within 48 hours after signing the lease i he did not receive the property Mport ot least 8 hours before signimg, the: fease. f }
Howsever, this Option to vaic. the fease: shalll not 2pply where Leasee has received the property: report and inspreted the lot :

or lots 1o be leased im advance: of signing; the lease: and! acknowledges. by his. signature that fre has made: such: inspectiom and: £

has read and understands. such teport.
lLessea: shalll have the optiom to voicl tivis. lease if he: does mor receive o property report prepared and pus

suant to tules andi reguiations of the Oreyom Sybdivisiom Comtnoll Law ORS B2.210~92.990 im advance of fiis sigming this.

l4ase.
Eackr and! every provisiom of this lease shalll bind and! shalll inyre 1o the beneziit of the naspective heirs, *
representatives. successors and assigns of the parties.. Im the: event fessee is more tham one: persen, the: lizbility ofF sucl .
persons. kereynder shalli be: joimt and! sevenall. il
]

9.04 Easemants. As showmom theplat of “The Nosti Woods™, 20 fert sesements are resenved: to the:
Lessor and| its assigns om: the water front pertions of Lots 16, 17, 18, 18, 20, 21, 22, and 23 for purposes of commuymity
hoat docks. Saidl easerments shalll not provent lassees of the above: lots from developing their owm shoreside docks. pro- v
viding suchs fagilities do not imterfere withy the boat tratfic patterm of the community. dock system., L

Five toot gasements: ane nesemved: 1o the [Lessor amd its: assigns om the southetly: lot line of Lot 10, and the
northarly ot lime of Lot 11 for access to the water fromt. Said access to serve ag pathway to boat docks. if it is detarmined
by Lessor that additional boat docks are meaded! tor serve. “Thie: Nortiy Woods™ community.

I WATNESS WHEREQF, the parties have axeguted this lease im duplicate, this day of _ k3
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YOU HAVE THE CFTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF YOU DID
NOT RECEIVE A PROPERTY REPORT PREPARED PURSWANT TO THE RULES AND REGULATIONS OF THE o
OFFICE QF INTERSTATE LAND SALES REGISTRATION, U.S. DEPARTMENT OF HOUSING aND WURSAN It
DEVELOPMENT, IM ADVANCE OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT OR AGREEMENT. IF
YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING THE CONYRACY OR ¥
AGREEMENT, YOI HAVE THE RIGHT YO REVOKE THE CONTRACT OR AGREEMENT BY NOTICE TO THE
SELLER UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CONSUMMATION OF THE :
TRANSACTION. A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY AND THE FOLLOWING BUSINESS
HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL DAY, INDEPENDENCE DAY, LABOR
DAY, COLUNBUS DAY, VETERANS' DAY, THANKSGIVING AN CHRISTMAS. ST
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I twre)) harebyy acknowledge that prios tor the: signing of this lease, 1| (wed) ave received, read, andl understond) the PROPERTY'

REPQRT prepared pussuant to the: nules and regulations of the: ULS. Department of Housing andl Urbam Devalopment (office -
ot Imtenstaty Land: Sales Registrations) andi the PROPERTY REPORT prepared pursuamt 10 1ules and regulations of the:

Qregom Subdivisian control law ORS 92,270 - S2.980.. . (we) s ackpowledge that ! (we) have inspected the lot 1o be:

leased. M 5 N B
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