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ASSIGNMENT_OF LEASE

N - y -
Agreement made the ¢ { day of (AULquM e, o 1979
. {'HE NORTHWQODS ASSOCIATION, INZ., a Washington

tion, hereinafter referred to as "assignor", and M, J.
"UARZINECK and KARLA MARZINECK, husband and wife, hereinafter
erred to as "arsignee”, and WATER FRONT RECREATION, INC., a
Washington corpeiation, hereinafter referred to as "Lessor".
RECITALS

Assigaor has previously entered into a lease, as lessee
therein, with Water Fron: Recreation, Inc., a Washington
corporation, as lessor theiein.

A copy of the lease dated January 1, 1976 and recorded

tnder Skamania County Auvditor's File Number 82837 at Book 5, page

705, is attached hereto as Exhibit "B",

Assignor desires to assign, and assignee desires to
&58ume, all rights, duties, llabilities and covenants contained
in said lease.

' In consideration of the Svm of FOUR THOUSAND AlID NO/1M0
DOLLARS (%$4,000.00), receipt of which is hereby acknowledged by
thé agsignor and assignee's promise to pay an additional FOURTEEN
THOUSAND AND NC/100 DOLLARS ($14,000.00), as evidenced by a

misgory note of even date herewith, and the mutual covenants

céﬁfﬁihed herein, the parties agree as follows: !

1. The effective date of this assignment is September 1,

2: Assignor heréby assigns and transfers to assignee all
fnterest, duties, liabilinies and all covenants &ontalned
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3. BAssignee agrees to perform all of the provisions in
said lease which are to be performed by the lessee by the terms
of sa'd lease and, in addition, assumes all rights, duties,
liabilities and covenantus of the lessee thereunder,

4. It is unde;stood that there is a mortgage on said
lease between Norf!.hwoods Association, as mortgagor, and First
Federal Savings and Loan Association of Vancouver, as mortgagee,
recorded September 8, 1976 in Book 53, page 544, Skamania County
Mortgage Records. The assignor ajrees to pay the obligation
secured therchy and will net let the same get in default. 1In the
event assignor fails to do so, atrsignee may make .the payments on
the obligation and such payments shall be credited toward the
payments due on the promissory note referred to in the recitals
above.

5. Water Front Recréation, Inc., a Washington
cerparatio., hereby consents to the assignment and transfer of
the lvase, in luding all térms and conditions thereof, to
assignee but does 1ot Waive cay rights against assignor tha’
lessor has under the lease.

IN WITNESS WHEREOF, the parties have executed this
agreement to assign at Vancouver, Washington, the day and year

first above written.

THE NORTHW)ODS ASSOCIATION, INC.
Oy 1

YAssighnor"

WATER FRONT RECREATIO
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ETATE OF WASHINGTON
) s8i
County of Clark )

On this _ A | day of _ y
me, the undersigned, a Notary Public
Waunington, duly commissioned and &
GLORGE KALMAN and PAUL SCHULZ to oy
Secretary, respectively, of THE NORTHWOCO
corporation théidt executed the for
acknowledged the said instrument v
and deed of said corporation, for t
mentioned, and on ocath stated that thi
execute the said instrument and that t
corporate seal of saild corporation.

WITNESS my hand and offiecial seal
and ysar first above wri*ten. D

el

STATE OF WASHINGTON )
) ss,
County of Clark )

! On this 73  day of
me, the undersigned, a Notary :
Washington, duly commissisciéd and ]
M. J. MARZINECK and KARLA MARZ INECK
known to be the individuals deseribei
within and foregoing instrumeast,
signed the same as/ their free and
uses and purposes, therein mentioned

WITNESS my hand and official se

and year first above written.

STATE OF WASHINGTOM
County of Clark




efeinafter referred to as "assignor", and M. J.
Ad KARLA MARZINECK, husband and wife, hereinafter
"d5 "assignee", and WATER FRONT RECREATION, INC., @
‘QQrpbration, hereinafter referred to as "Lessor".

T ITALS

‘gpy of the lease dated January 1, 1976 and recorded
‘4 County Auditor's File Number 82837 at Book 5, page

- attached hereto as Buelilbit "BY,

0400)y réceipt of which is hereby acknowledged by
and agsignee's promise to pay an additlenal FOURTLEN
0/100 DOLLARS ($14;000.00), (as evidenced by a

6f even date herewlth, aind the mutual o
'~péfﬁiés agree as follows:
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3. Assignee agrees to perform all of the provisions in
said lease which are to be performed by the lessee by the terms
of said lease and, in addition, assumes all rights duties,
liabilities and covenants of the lesses thereunder.

4. It is understood that there is a mortgage .n said
lease between Northwoods Association, as wortgagor, and Firat
Federal Savings and Loan Association of Vancouver, as mortgagee,
recorded September 8, 1876 in Rook 53, page 544, Skamania County
Mortgage Kecords. The assignor agrees to pay the obligaticn
secured thereby and will not let the same get jin default. . In the
event assignor fails to do so, ass. Jn¢e may make the payments on
the obligation and such payments shall be credited coward the
payments due on the promissory note referried to in the recitals
above,

5. Water Front Recreation, Inc., a Washington
corporation, hereby consents to the assignment and transfer of
the lease, including all terms and conditions thereof, to
assignee but does rot 'waive any rights against assignor that
lessor has under the lease.

IN WITNESS WHERKOF, the parties have executed this
Agreement to assign at Vancouver, Wasbington, the day. and year
first above written,

THE NORTHWOODS ASSOCIATION, INC.
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) WATER FRONT RECREATION, INC., a Washinigon cirporation, hifeinistter catisd Lassor,
cansideration of the rents to be paid and covenants to be perforiried by I Vol P 2o
herelinafter cailéd Lessop, leases to Lesséb the Tollowing described cabin 8its 6ri 4hd tatmv aivd coraition

Cnbi“ 5ﬂmﬂumhey[QZ) Ofth tﬁ/’ ,
herato ()i distances being ep;

0°an easer gh
erica, United Forest ed;

SECTION 1, GCCUPANCY _ )
101 Term. This Lease is granted for the period bﬁeg’tnnﬁr;d QA1 B 19.210 ,and
terminating on June 1, 2025, unless sooner terrminated as hereinafter provided,,

1.02 Master Leass, Lrsor holds the abovadnscribed premises under a lease, hereinafter referred to as
the “master lease,” dated August 11, 1970, from the State of Washington, acting by and through the Dopa iz of
Natura! Resourcas,

1.03 Mastor Lease Incorporated. The master lease is on file with Lessor and is avallable for inspection,
Lessee's righis hiai eundar are subject to all the térms, provisions, exceptions and reservatians sot forth in said miester laase
{as to which Lessee is a sub-lessee} and incorporated herein by reference, including, without Hiniting the-foregolng an
easement for right of way for an eccess road acquired by thé United States of America, United Statds Forest Service and
the right of the State of Waushington to inspect the premises at reasonable times.

SECTION 2. RENTAL L
2,01 Basic Rental. As rental for each lease year, tha Lessee shall pay the sum O(MM/LJL.

e
axn:ﬁ ™ s .

fes- Dollars (S Sec  © ° i ). Rent shall be paid in advance, on the first day, of September in each
year, hereinafter referred to as the “anniversrry date.” All payments shall be made to Lessor at %655 S,W, Canyon Rabd,
Portland, Oregon, o at such other place at which the Lessor may notify the Lessée in writing, Rent for the fractivz of oy
lease yoar shali be prarated. The lease year shail be from September 1 through the succeeding August.

2,02 Rent Adjustments, Lessor may, as of any anniversary date, increase the annual rental as follows:

{a} Under the master lease, Lessur's rental to the State of Washington may be Increased on Jung 1, 1880,
and at intervals of not less than ten (10} years thereafter, Lessor may increase Lassve’s rental hereunder st suh tirmes as
Lassor’s rental under the master lease is increaséd, The-amount of such incraase that the Lessea shall be responsibla for
and fequired to pay shall eqisal the total tental increase under the master lagse to Lessor multiptied by the Lessan's annual
rentat to the Lessor divided by the totel annual renial of the Letsees 61 e sites in the North Woods. Aninual rental as
rsed herein shall meah the total rent the Lesses is requied to pay to Lessor for the year immediately preceding the year of
thd increase. The aforesaid formula is itlustrated as follows:

Lessee’'sshare  _  Increase under master lease - X Lessee’s annual rental
of increase to Lastor Total annual réntals of sites

{ui in addition to the increase perrnitted under subparagraph {a) above, Lessor may as of any anniversary
date, Inurease the annual rental hereunder un accolint of taxes and assessments ageinst said real property in an amount,
which togethér with prior increases on account of taxes and assessments, shall ot exceed the tota) of the amdunt by which
taxes and assessments on the land covered by the master lease exceads such taxes for 1970, divided by the nuinber of im-
proved cabin sites on sald anniversary date,

(¢) Finally, every ten years teginning September 1, 1985, the annual rental shall, at the gption of the
Lessar, be adjusted 1o reflect the percent of increase from Septeémber 1,1976, in the Consumer Price Index.as pubtished by
the Buresu of Labor Statistics, U.S. Départment of Labor; that is, the annual rental cach year for the succeeding ten years
shall b incréased as compared with thu I rental a3 set forth herein by the soms pircentape &8 the incresss in sald
Lonsumer Price index differs f.om said index for Séptember 1, 1975.
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. WATER FRONT RECREATION, INC., a Washington corporation, hereinafter called Lessor, in

consideration of the rents to be Paitl and covenants to be .artormed by, v /} Vbahm -
é;J DD e TP GO
hereinafter culled Lessee, leases to Lessee the following described cabin site on the tcims and conditions stated herein:

Cabin site number /O of the North Weuds a3 shown in red on Exhibit “A” attached
herato (all distarices being epproximations), heing part of Government Lots 4 and B,
Section 26, Township 7 North, Range & East, W.M., Skamania County, Washingten,
SUBJECT, however to an easement for right of way for access road acquired ny the
United States of America, United States Forest Service. '

SECTION 1. OCCUPANCY .
1.01 Term. This Lease is qranted for the period beginning - ) »r_&.._.. ) 19.26 , and
terminatingon .’ 1e 1, 2025, urless sconer tsrminated as hereinafter providad.’.
1.02 Master l.ease. Lessor holds the above-described premises under a lease, hereinafter referred to as

the “master lease,” dated Augu;t 11, 1570, from the State of Washington, acting by and through the Department of
Natura! Resources

1.03 Master Lease Incorporated. The :naster lease Is on file with Lessor and is available for inspect.n,
Les<aa’s . ynts hereunder are subject 1o all the terms, provisions, exceptions and resarvations set forth in said master leace
(as . which Lessee is a sub-leisee) and incorpovated herein by reference, including, without limiting the foregoing an
easement for right Jf way for an access raad acquired by the United States of America, United States Forest Service and
the right of the ! tate of Wast.ington to inspect the premises at reasonable times.

SECTION 2. RENTAL ) - )
2.01 Basiz Rental. As rental for each lease year, the Lessee shait pay the sum nf-‘_jjzieﬁ;‘-!_é’;mg 4—U—C~..

Dollars (% LﬁQQ__L }. Rent shall be paid in advance, on the first day of September in each
year, bereinafter referred to as the “anniversary date.” All payments shall be made to Lessor at 9655 S.W. Canyon Road,
Portland, Oregon, or at sui:h other place at which the Lessor may notify the Lessee in writing. Rent for the fraction of any
lease year shall be prorated. The lease year shall be from September 1 through the sucrzeding August.

2,02 Rent Adjus.ments. Lessor may, as of any anniversary date, inc.case the annual rental as follows:

(a) Urder the master lease, Lessor's rental to the State of Washington may be increased on Juna 1, 1980,
and at intervals of not less <han ten {10} years thereafter. Lessor may crease Lessee's rental hereunder at such timos as
Lessor’s rental unde: tva master leasc is increased. The amount of such increase that the Lesses shall be responsible for
and required 10 pay shell equal the total rental increase under the master lease to Lessor multiplied by the Lossée’s annuai
rentat to the Lessor diiided by the total annual rental of the Lessees of the sites in the North Woods. Annual rental as
used herein shall mear the total rent the Lessee is required to pay to Lessor for the year immediately preceding the yesr of
the increase. The ator esaid formula is illustrated as follows:

Lessee’s share tncrease under master lease X Lessee's annual rental
of increase to Lessor Total annual rentals of sites

. (t) In addition to the increase permitted under subparagraph (a) above, Lessor may as of any saniversary
date, increase the 2anual rental hereunder on account of taxes and assessments against said real property in an aniount,
which together with prior increases on account of taxes and assessments, shall not éceed the total of the amount by whici:
taxes and ¢ *sessmints on the laid covered by the master lease exceeds such axes (or 1970, divided by the number of im-
proved cabm sites on said anniversary date

le) Finally, every ten years beginning Septerber 1, 1985, the annual rentai shall, at the aptinn of the
Lessor, be adjusted to reflect the percent of increase from Soptember 1,1975, in wie Consumer Price lndex as published by
the Bureau of Lobor Statistics, U.S. Department of Labor, that Is, the annual rental each year for the succeeding ten years
shall be increased as compared with the annual renta) as se+ forth herein by the same p.- centage &5 the increase in sald
Consumer Price Index differs from said Index for September 1, 1975,

SECTION 3, LESSOR'S CONVENANTS

3.01 Beclaration. In order to preserve the natural bearrcy o' the North Woods, to provide for the controt
of structures erected thereon, improvements to be made thereon, and far the purpose of extending to the residents therein
the greatest possible peace, enjoyment, privacy, health, comfort, safaty, and greservation of property values, Lessor does
hereby certify and declare that with the sole exception of lot 19, which is the North Woods Sales Office, the following
reszrvations, coniditions, covunants, agreements and rostrictions shall becom 2 and are hereby mada a part of all leases of
property within the plat of the North Woods as the same appears on the mag survey recorded in the office of the County
Auditor of Skamania County, Washington,

3.02 Boat Douk. Lessor shall construct a boat dock for t1ie comman use of residents of the North Woods.
In the event construction of said boat ‘ock is not completed by September 1, 1972, it is haret, agreed that in liew of such
construction, Lessor shall contribute $5,000,00 to the North Wonids Assaciation, hereinafter described in raragfaph 5.09,
for construztion of such dock,

by |
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SECTION 4, USE OF SiTt’

4.01 Permitted Use, The cabin site thal) bie used onily for res!
erected, altered; plecad, or permitted to remaliy on the eabln sits othier thil:6h ¢
build cldéntal to residoistial usy N pll Tt furth

AD2
thelt meiant condition; ) k N A
4.0% Vehields: No vehicles sha!t 0 parked I roatiways, Viehicles shall ot beoperat {edraléssly of In
ekcess of poéted spaeds, Nb vehicle shiall be Gpérater ot any time without a mutiicr In good working order, Excesiive
motdr holse or arinoying smolte are forbidden. B
4.04 Miittenarice, Al lots shall at all times be kept in a elésn, sightly, and wholesorie eondltion and ne
trash, garbidge, Ihiter, junk, bioxes, containers, bottles, cins, machinary, Implements, I_ujm{:‘c‘gr. or othier bullding rabterials
shall be nermitted to be or remain expor - ~n any loi ana 4dlb's Som any wiréet 6t adjolnlag of hearby premise, .
4.05 Signs. No cigns 0. . ¢ kind shall be displayea v the public vlew b by I4 T tie trict excapt one
drafessional sign, of Kot more than 18 inches by 24 iriches In stos, adverdlsl,y the , copgrty 13¢ sata oF vant, aiid éxcept
8iiins used by a buiider or developer to advertise the proparty durliig the caristruétivi ind sal bt 5,
: 4.06 Nuisarica. No hoxius o~ affensjve trade of activicy shiall kg carrled on oF upor any Tot 1h THE tract
nar shall anything be doni therenn which may be ar become an snnbyante oF nuisance in tik » o
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4,07 Animals, No g

.
except that cats, dogs, or other househ:
not be alirwed to hncome an aar“yaisco
4.08 incinsration. Szscuss vf i
permitted on any lot. '
4,09 Fires end Fireplows, interlor

of sparkproot scresns, All fires must b axtingaishied baf
any cabin,

4.10 Firgarms end Fireworie, Discharghng
the North Woods area shall be prohibited.

4.11 Commercial Uss. No platted lot shall be us a
may rent his cabin from time to time, and in such case shall bie:respansik!

4.12 Motorbiiies. No motarbike or motorcycle ridi
ingress and egress,

4.13 Fire Extinguishor. One fire extiriguisher (minkiuin

4,14 Trallors and Tents. No tent, house traller, or mobild
staill be permitted on any lot except during the period ¢ cabin construstion d.fol
4,15 % ifcitauivn, There shull be no solicitation or distributior
without the written cousent of Lessor.

4,16 Hose Bibs. One hose bib shall ba installed on outside;
completion of the cabin.

SECYION 5, IMPRGVEMENTS
5.01 Plans Approved, !ic building shall ba erected, pla
struction plans chowing the focation of the structure have baen appr
development, quality of workmanship and materials, harmony of external {
to location with respect to topbgraphy and finlth grade eloviticn, Such approval |
6.02 Bullding Materials. All bw!ding conitruction shall beofly
simulated brick venesr construction is expressly punhibited, Al roofs chall:
composition - color to be approved prior to application by ths Lassor of tuich person:

£.03 Compistion, Tabins must be corapieted from ait outuwar appedral

time such construction is started. Tl construction must be started wittin th from t
Cabin “ite Lease, ‘

5.04 Tvwe Remowal, The Lessee of each cabin site may remove from said sita alf ti
necessary to preparz the property for huilding subject to the following conditionis: ) : .
As raquired by the State of Washington in thi master | KRN
over 8" at chiezt height must be marked by Lessas for Lewor's i : |
then , tify the Washington Stats Depértment of Natural Besaii 1 elr : ; O
sianuuv dppraise of valus. Lesieo will then pay
removal, Any additional clearing beyond that nacessry for
provemenits shall be prohibited. The intent is to rei.ve as faw
end that the community remain naturél and ristic

5.05 Lot Markers. Lessae will usa.all ressonable eave to-make certain tat #he iok mbik §
by Lessor, are not moved or destroyed.

5.06 improvements Other Than On Cabin Sits, No imp
placed upon any; area covered by the master lease without §.éssnr’s prior wri

5.07 Ouiness!.ip of Imp:ovements, The mastsr {ease provides o
“8.04 Ownersh:'p of Sub-lesisd improvaimsnits. All ;
removable personal froperty and trado fixtures on
Sub-lassee [Lessen heraln) wiit remain on sait) site a
or terrination prior 1o the term of th

by tha State undes the provisio




o [
SECTION 8. UVILITIES B [
{ndividual sewage disposal systems installed by Lessee must be designed, located, and con.
¢ Jeath fegulations, laws and ordinances of Skarhatia County and the State of Washington,

pearvation. Lessor reserves to itself and to its successors and assigns easements in, under, and
common areas in the plat for any utilities whether presentt. instailed or not. In adviition, ar easa-
¢a fiver (6Y fzat by ten {10) fest in ore corner uf each lot {t- be selected by Lessor) adjoining the
eiormer vault and/or welephone and power service pedestals if any. And the assignment of the lease as
shati-be subject to the right to cross over or under the same alang 1.z (ot lines, with utility lines i
necessary in the develop of «his subdivision or adjeining subdivisions,

. 6.03 Water. Each cabin site has or will be furnished water at or near the lot line. Each lessee agrees to
tof from the water syztem supplying the North Woods ard further agrees to pay Lessor $226.00 for the right to
‘said system,

6.04 Maintanance. The lessee shall bear the respensibility and expense of furnishing, instatling, back-
ng, an me eining eath underyround trench or other digging upon such cabin site which is necessary for any utility
ectiona or tacilities to serve such cabin site.

SECTION 7. MISCELLANEOUS

7.0% Lesses's Duties. Lesse agroes to comply strictly with the Lessor’s rules and regulations and el
; acte Federa!, State, County, and Municipei laws, rules ard regulations relating 20 all sctivities contemplated under this
Jease, 'neluding but not limited to, use of public or private roads, parking, fire and preventiot of tira, public health, ar-d
slllition of streams or lakes, and to assume all obligations thereby imposed upon the Lessor. Lessor may inspect the cabin
slte anc cabin at any vime to determine compliance with the terms of this lease.

) 7.02 tndemnification. Lessee hereby agrees to assume all risk of, and indemnify and hoid hermiess, and
at the Lessae’s expense, dafend the Lessor from and against, any claims, loss, cost, legal cztions, liability or expense on
séouunt of personal injury to or death of any persons whomsoever, including but not limited tv employees of the Lessor,

o difage to or destruction of property to whomsceve: halonging, including but not limited to property of the Lessor
which might result from Lesse’s activities on the leased prenzises. The Lessee furthur agrees to indemnify and save harmless
thi Lessor from any loss, cost, suit or expense resuiting from Lessee’s failure to comply with any of the previsions of any
appilicible laws, rules or regulations,

7.03 Insurance. Lessee shall ebtain fire, casualty and liability tnsurance as follows:

(a) Fire and easualty insurance in a sufficient amount to cover the replacament cost of any or all improve:
ments upon the leased premises. Such insuranca shall be carried by a responsible company or companies satisfactory
1o fessor and the policy or poiicies shall be endorsed and detivered to Lessor with provision for thirty (30) days
notive of zanceliation to Lessc-.

(b) Liability and progenty insurance insuring Lessor ai:d L =sce - ‘nst all Hability for damages to persons
or property caused by the maintenance, use or occupangy of the ‘zased preiniises or by reason of th conduct of any
activity ¢arried on tirerein, Such invuranca shall be carried by u responsible company o companie: satisfectory to
Lessor it amounts no? less than the following iimits, namely*

(1) Bodily injury to or death of any one persan, $5,000.00;

(2) Bodily injury or death resulting from any one accidznt to two or more persons, $10,000.00; and

(3) property damage, $1,000.00.

Lessee shall deliver to Lessor certificates and veceipts evidencing sald policies ot insurance and further provide
with the company or companies for thivty {30) days’ nutice of cancellation 1o Lessor,

7.08 Assignment. Without the prior written cunsent of Lessor, Lessee shall not assign this lease or uny
interest therein, or sublet, and no heir, executor, administrator, receiver, trustee ir bankruptey or other assignes by opera:
tion of law shall assign or sublease without such written consent.

7.05 Waiver, Any waiver by the Lessor of any provitions hereof must be in writing, aiid sny of the coven-
ants, cot *tons, restrictions, in this lease may be ennulled, waived, changnd, or moditied with respect to all or any portion
of nuid wroperty by Lessor at any tive,

7.08 Attorneys’ Fees. In the event any action, suit. proceeding or sppeal theret ‘om is Srought to zollect
hie vent due o~ to become due “ereunder, or any portion thereef, ur to get p iun of said pr , or 1o enfarce com-
plitnce with this lease, ot for fallura to nbserve any of the coverants of his lease, the prevailing party shall be entitled to
recaver such sum as the Court may adjudge reasonable as attorneys' fees to be allowed In said suit, acticn, proceuding or
appieal therefram in rddition t= such other relief granted bv the Court.

7.07 Condemnation, The parties hereto shall rece’ve any sums or daniages paid or awarded by reason ot
any taking, condemnation or acquisition during the existence of this lease as their interests therein shall then appear, whietiver
6 ot by litigation, by any authority, person or corporation, whether public or private, of any title to or interest in all or
iy pert of the premises.

) 7.08 Resarvoir Level, The Lessee acknowledges by signing this lease that Pacific Power and Light
Carnpany has the right to fluctuata the waters of Swift Reservoir at any tims within the provisions of Federal Power Com.
inission Licensa No, 2111 or as amended, Vhe Lessee shall waive il claims or damage and shall indemnify Pacific Power
rd Light Company, the State of Washington, Lessor or thel successors, if any, against aivy claim of demage arising from
fluctustion in reservair lov. | or impaitment of recrisational use of the reservair or shereside or floating fagilities,

7,68 Validity of Peovisions, The determination of any Court that any provisiens of this lease are unlawful
¢ voltd shall not afféct the validity of any sther provision hereof.

oreament of. Restristions, Withoutin any wey limiting the rights of Lavsor, it tha psrties upon

o # { 16 prosectta any’ Prot
fig s 1 any Coitrt having jurisdiction of such cases,
i o 7.4% Ressrvationson Lands All of the reservations, conditiuns, covenants, agresmends and restriciinns
o ehaly m’a with-the iand and shall bs binding bn the lesseet of all proparty covered heiey and ail parvies and persnns claiming
uhdér them dnd of sl property within the tract,
o 242 Assignmant, Without tiiniting Lassor's tight to sell or assign this lease of lund, Lessor may meqn
this ledse to & corporatian, snd if sald corpetation assumes the obligstions of Lessor hereundnr, Lestor shail theruby tia re-
ledsed ot and rolieved fiam any and all obligations undsr this lease.
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- SECTION 8. TERMINATION ERTE C; PAGE 275

"

L 8.0 Cefault and Notice. |f any defauit shall bo made or. the part of the Lessee in the observance or
‘performance of any of the terms, covenants, agreements, or provisions of this lease by him to be observed o1 performed end
such default continues for sixty (60) days after written notice, thie lessor may, at its option, immedistey terininate this
lease, forfeit Lossee’s interest therein, and forthwith exclude the Lessee from the premises and from all rights hereunder,
but the Logzaw shall nevertheless be liable to the Lessor for all tabilities incurred hereunder prior to such termination.
Waiver of any defauit he der shall n~t ronstitute a waiver of any subsequent dafault, Service of any notice provided for
terein by the Lessor may he made by depositing such notice in the United Siates mails addressed to the Lessee at

: -

8.02 Master Lerse Termination. It is uxpressly undersioad that Lessor has leased the premises from the
State of Washington for a period ending June 1, 2025. The master lease provides that in the event it is terminated for any
reason whatsoever, prior to the lease termination date, such ina shall operate as an assignment to the State of
Washington of this lease togethsr with the unrestricted right of the State to receiva payment of the rents herein provided
from the date uf said assignment

8.3 Failure to Provide Property Reprovt. Lessee shall have the aptiun to void this lease if he does not
receive & property report prepared pursuant to the rules and regulations of the U.S. Departiment of Housing and Urban
Development, in advance of, or at the time of, his signing the lease; and Lessee shall have thu right to revoke this lease
within 48 hours after signing the lease if he did not receive the property report at feast 48 hours before signing the lease.
However, this option to void the Icase shall not apply where Lessee has reccived the property report and inspecte! the fot
o1 15 to be leased in advance of signing (he iease and acknowledyes by his sig ¢ that he has made such inspec ‘ion ard
has read and understands ‘*ich report

Lessee shall have the option to void this lease if he does not receive o property report prepared and pur:
suant "o rules and ( spulations of the Oregon Subdivisiur Control Law NRS 92.210-92.890 in advance of his signing this
lease.

Earh and every provision of this lzase shall bind ..od shall inure to the benefit of the respective heirs,
representatives, successors and a.signs of the paruies. In the even. lessee is mare than one person, the liability of such
person. hereunder shall be joint and several.

.04 Easements. As shown on the plat of *“The North Woods™, 20 feet rueme..  are reserved 10 the
{.essor and ‘ts assigns on the water front portions of Lots 16, 17, 18, 19, 20, 2 ., 22, and £3 .of purpuses of community
boat dock.. Sald easements shall not prevent lessees of the above lots from developino their own shoreside docks p.o-
viding suen facilities do not interfere with the boat traific pattern of the community Jdrck tystem.

Five foot easements are reserved to the Lessor and its assigns #» .ne southerty 1ot line of Lot 10, and the
northerly lot line of Lot 11 for access 1o the water front. Said access o serve as ; athway 10 boat decks 4t is deterinined
by Lessor that a*ditional boat docks are needed to serve "The North Woods" cornmurity. -

1
‘W WITNESS WHEREQF, the narties have executed this lease, in dupicate, this ___’_. ~day of

~
5 -ﬁ\i&-’:':\sg_ . 1876

Ay

WATEWE\" 7A'U.ON, N/
o S st ] o)
President .

gy O el \/Ze{\.::\:ﬁm’\

Seerelaty <)
ﬂ (y LESSOR
v, Lol

il oy,
VQ?‘,B )@ /{J,ﬁ:“,z,_, S5ER

YOU HAVE THE OPTION TO VCID YOUR CONTRACT OR AGREEMENT RY NOTICE TO THE SELLER IF YOU DID
NOT KECEIVE A PROPERTY REPDRY PREPARED PURSUANT TO THE RIJLES AND REGULATIONS OF THE
OFFICE OF INTERASTATE LAND SALES REGISTRATION. US. DEPARTMENT OF HUUSING AND URBAN
DEVELOPMENT, IN ADVANGE QOF, OR AT VHE TIME UF YOUR SIGNIMG THE CONTRACT DR AGREEMENT. IF
YOU RECEIVED THE #ROPERTY REPORiG LESS THAN 43 HOURS PRIOR TO SIGNING THE CONTRAGT OR
AGUEEMANT, YOU HAVE 1HE RIGHT TO REVOKE THE COMIRACT OR ACHEEMENT BY NOTICE TO THE
SELLER UNTIL MIDMIGHT OF THE THIRD BUSINESS DAY FOLLOWING THIE CONSUMMATION OF THE
TRANSACTION. A BUSINESS DAY (5 ANY CAl ENDAR D2Y EXCEPT SUNDAY AN THE FOLLOWING BUSINESS
HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL DAY, tHDEPENDENCE DAY LABOR
DAY, CLLUMBUS DAY, VETEHANS! DAY, THANKSGINING AND CHRISTHAS,

1 {we) heveby scknowladge that priot to the signing of this tease, | {we have reveivid, reud, aad understand the PROPERTY
REPORT prépured purtuant to the rules and reguintions of the U.S, Depurtment of Housing and Lirban Devslopment (otiice
of Intarstate: Land Sales Registrations) and the PRIPERTY REPORT £..epared pursusi to rules and requldtionis of the

Oreqon Bubdivision control law ORS 92,3110 - 62,800, 1.{w) dlso ac
tessed, Vo

sowledga thit | (we) have inspectr 3 the lot to hse
) B2

e D) L/ .  LESSEE

)
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