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‘ BOOK ¢  pr@E 4%
SECTION 8. TERMINATION .

8.07 Defoult and Notice. .fany cefault shall be made on the part of the Lessce in the observance or
performance of any of the terms, covenants, agreements, or provisions of this lease by him to be observed or performed and
such default eontinues for sixty {60) days after written notice, the lessor may, at its option, immediately terminate this
lease, forfeit Lessee's interest therein, and forthwith exclude the Lessee from the premises and from all rights hereunder,
but the Lessee shall nevertheless be liable to the Lessor for oli fiabitities incurred hereunder prior (o sych termination,
Waiver of any default hereunder shall not constitute 3 waiver of any subseguent default. Service of any notice provided for
hercin by the Lessor may be made by depositing such notice in the United States mails addressed to the Lestee at

LA n S @_T.mcﬁij—j?e fwecton . reg ol

£.02 Master Lease Termination, [t is expressly understood that Lessor has leased the premises from the
State of Washington for a period ending June 1, 2025. The master lease provides that in the event it is terminated for any
reason whatsoever, prior to the lease termination date, such termination shali operate as an assignment to the State of
\Washington of this lease together with the unrestricted right of the State 10 receive payment of the rents herein provided
from the date of said assignment.

8.03 Foilure to Provida Property Report. Lessee shall have the 0ption to void this joase if he does not
receive 2 Property report prepered pursuant to the rules end regutations of the U.S. Depariment of Housing and Urban
Development, in advance of, or a3 *he time of, his signing the lease; and Lessee shall have theright to revoke this icase
within 43 hours after signing tae lease if he did not receive the property report a dee b 48 hours before sigr’ag the lease.
However, this option 1o void tha lease shall not apply where Lecsec has regmyed Lne property report ar.d H_‘-f,;cc:ad the fot
or 1ots to be leased in advanee of signing the lcase and acknoy edge by his signat re that he has mage such i~ dection 2nd
has read and undarstands such report. ] _ ) . ]

Lessce shall hava the option to void this lease it he does not receive 5 property repart prepared and pur.
suant 1o rul s and rec:lations of the Oregon Subdivision Control Law ORS 82.210-02.620 in acvance of his signing this
lgase.

Each and every provision of this lease shall bind and shatl inure to the banefit of the respective heirs,
represcntatives, successors and assigns of the parties. In the event lessee is more than one person, the liahitity of such
persons hercunder shall be joint and scveral,

B.04 Easoments. As chown on the, .t of “The North Woosds'”, 20 Teet easements are reserved 10 the
Lessor and its assigns on the water front portions of Lots 16, 17, 18,1S 20, 21, 22, and 23 for purposes of community
boat docks., Said casements shall not prevent lessees uo the sbove iots i um daveloping thoir own shoresicde docks pro-
viding such facilities do not interfere with the boat tratfic pattern of the cammunity doe’: s, stem,

Five foot ea:»men s are reserved to the Lessor and its assigns on the sautherly ot line of Lot 10, and the
northerly 1ot jine of Lot 11 for aceoss to the water front. Said access 10 serve os pathevay tu boat docks if it is determined
by Lessor that additiona! boat docks are needed to serye "The North Vioeds' community.
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| (wel hercby acknowledge that prior to the signing of this lease, | [we) have reccived, recd, and understand the PROPERTY
REPORT prepared pursuant to the rules and requiations of the U.S, Department of Housing and Urkan Development {oflice
of Interstate Land Sales Registrations) end the PROPERTY REPORT prepared nursuant to rules and regulations of the .
QOregon Subdivision contro! law QRS 92.210 — 92.993. Liwe) also acknowicdg: that | {we) have inspected the 1ot “o ba

leased, /
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