FORM A-1964 ROOK
{8819 REAL ESTATE CONTRACT

THIS CONTRACT, made and entered Into this 8th gy of October, 1979
betwren ADRAN D. STERLING and ILOIS M. SPERLING, Husband and wife
heretnafrer called the “'seller,” and
BLAINE 1., CALHOUN and NORA S. CALHOUN, husband and wife

hereinafter called the “purchaser,”

WITNESSETH: That the seller agrees to sell to the purchaser and the purchaser agress to purchase {rom the seller the following

described real estate, with the appurtenances, in Skamania County, State of Washington:
Lot 111, as shown on the Plat and Survey entitled Record of Survey for Water Front
Recreation, Inc., dated May 14, 1971, on file and of record under Auditor's File No.
73635, at page 306 of Book "J" of Miscellaneous Records of Skamania County, Washington.

'I_'OgEI‘HER WITH an appurtenant easement as established in writing on said plat, for the
joint use of the areas shown as roadways on the plat.

g ditions of thiy contract are a3 follows: The purchage price is THIRTY-TWO THOUSAND and no/1l00
LY

_ TS {$ 32,000.00 ) Dollars, of which
WD and no/100 ($ 7,000.00 } Dollars kave
been T the receipt whereof Is hereby acknowledzed, and the balince of said purchase price shall be paid as follows:

TWO HUNDRED EIGHTEEN and 43/100 (% 218.43 ) Dollars,
or more at purchaser's option, on or before the loth day of December , 19 79,
and TWO HUNDRED EIGHTEEN and 43/100 (3 218.43 ) Dollars,
or mors at purchaser’s option, on or befors the 16th  day of each sueceeding calemdsr month, until the balance of sajd
purchase price shall bave been fully paid, The purchater further agrees (b pay interest on the diminisking balznce of said purchase price
at the rate of 2.5% per cent per annum f{rom the Q#/ day of October i , 19 79,
which interest shall be deducted from each instalimest payment and the balance of each paywent applied in reductivn of principal.
All payments to be made hereunder shall be made at

OF at such ather place as the seller may direct In writing. . Purchasers agree to pay personal property taxes, fire
insurance premium, land lease, land lease tax and association dues separately and timely
and to pro\_ride proof of said payment to the Seller herein. This contract of sale shall
not be assigned ©r the property sold without the written consent of the S2ller being first
obtained.  Seller shall not unreasonably withhold consent to sell or assignment by Pur-
chaser to a Purchaser or assicnee of good credit and of geod moral character. )

As referred to in this contract, “date of closing” shall be_ ECOrdation

(1) The purchaser assumes and agrees to pay before delinguency all taxes and assessments that may as between grantor and grantee
bereafter become a Ycn on said real estate; and if by the terms of this cootract the purchazer has assumed payment of any mottmage,
contract or other encumbrance, or has assumed payment of or agreed to purchase subject to, any taxes Gt assessments now 3 lien on raid
real estate, the purchaser agrees (0 pay the same before delinquency.

{2) The purchaser agrees, undl the purchase price is fully paid, to keep the buiidings now and hereafter placed on said real eatate
insured to the actual cash value thereof acainst loss or damage by both fre and windstorm in & company acceptable to the seiler and for
the scllxlcr's benefit, as his interest may appear, and to pay all premiums thercfor and to deliver all policies and renewals thereof to
the seller.

(3} The purchaser apress that full inspection of said real estate has been made and that neither the seller nor bis zesigme chall Se held
10 any covenant respacting the condition of any improvements thereon nor shall the purchaser or sefier or the assigns of either be held to
any covenant or agreement [or zlterations, improvements or repaizs unless the covenant or agmentent relied on is contdined herein or i
in writing and attached wo and made a part of this contract,

(4) The purchaser assumes all hazards of damags ¢2 or distruction of any improvements naw on said real estate ar herenfter placed
thereon, and of the taking of said real estale or any part thereof for public use; and agree- ihat Ao such damage, destruction or taking shall
constitute a failure of consideration. In case any part of said real estate i3 taken for pubiic use, the portion of the condemnation award
rerraining after payment of reasonable expenses of procering the same shall be paid to the seller and applied as payment on the purchase
price herein uniess the seller elects to allow the purchaser 1o apply all or & portion of such condempation award to the rebuilding or restorn-
tion of any improvements damazed by ruch taking, In case of Jamaue or destruction irem a peril insured against, the proceeds of such
insurance remaining after payment of the reasonable vxpease of procuring the rame shall be devoted to the restoration or rebuiddine of suck
improvemen:s within a reasonable time, unless purchassr elects that jaid proceeds shall be paid to the seller for application on the
purchase price herein,

(5) The seiler has delivered, or aprees to deliver within |5 days of the date of vlosing, a purchaser’s palicy ot tive insurunce in standard
form. or a commitment thetetor. jssued by Chicago Title Insurance Company. insuring the purchaser to the full amount of swid purchase price
ayainst lass of damage by teason of gefect in seller’s title to sad real estate o5 of the'date of closing and contalaing no exceptions other than
the tollowing:

a. Printed general exceptions appearing in said palicy lorm;

L. Liens or encumbrances which by the terms of this contrace the purchaser is lo assume, or as to which the coaveyance herzunder

is to be matle syhject; and

¢ Any existing contract or contracts under which seller is purchasicg suid real estate, 2od any mortgage or other obligation. which

seller by ts contrmct aprees to pay, none of which for the purpose of this paragraph (3) sball be deemed defects in seller’s title
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