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' “CABINSITE LEASE continued

SECTIC. 8. TERMINATION

8.01 {ivfxu't anc Nevica, 11 any delault shall bhe made on the part of the Lessee in the observance ¢r
pettonnanee of any of the tarms, cove-ants, MTEeMENts, or provisions ot this lu.vm by him to be observed or performed and .
sweh delault continues far sixty (B0} days after written notice, the lessor may, at its option, immedistely terminate this v
lease, fortert Losspo's interess therein, and forthwith exciude the Lessee fraom the premises and from all rights hereundar, ‘
bt the Laesser sha!! nevertheless be Liable to the Lessor for ali ligbilities incutred horaunder prior to tuch termination,
Warvs of any default hereuncler shall not constitute 2 waiver of any subseyuent dofault. Service of sny notice provided for
herean by the Lessar may be made by t‘npu&ttmq such notice in the United States mails addretsed to the Lesseo nt

Jers Ml w2 w005, Vontswusa Wa . GALLS

8.02 Master Lease Termination. [t is expressly understoad that Lessor has leased the premises from the
State nf Washiegton fae a period ending June 1, 2029, The mastr fease provides that in the event it is terminated ’or,anv
traneon whatstiove | prine 1o the tease termuination date, sueh terminition shall oper e as an assignment to the State of
Wastnngton of This lease together with the unnestocted right ol the State to receive p.wmenl of 1the rents harein provided

frovens the efate ot sard assignment.

8.03 Eailure to Provide Property Raport. Lessee shall have the option 16 void this lease if he does not
racews o praperty teport prepared pursuant ta the rales and reguiations of the U.5. Dapartment of Housing and Urban
Developrment in gdvance of, or it the time of, s signmg the lease; and Lessee shall have the rigltt 10 revoke this lease
wrthin 48 hours alter syning the lease i1 he did nat receive the property report at least 48 hours bafore signing the lease.
Hawever, Thiy aphinn 1o vaid the lease shill not apply where Lessee has received the property report and inspected the fot
ar oty 1o e teased in advange of sgning the toase and acknowledges by his signature that ha has made such inspection and
tat teacd aned understands such report

Lessee shall have the oprion to vaid this lease if he coes not receive a property report prepared and pur-
“adam ter rules and requiations of the Oregon Subdivision Control Law ORS 92.210--02.990 in advance of his signing this

feage

Each and evary prowsian of this Jease shall bind and shal) inure to the benefit of the respective heire,
representatives, successors and assigns of the parties. 1n the event lesseg is morg than one person, tha liabitity of such
persans hereunder shal) be joint ant soveral. ,

8.04 Easements. As shown on the plat of “"The North Woods”, 20 feet sasemertts are recorved to the
Lossor and 115 assigns on the water front partions of Lots 16, 17, 18,19, 20, 21, 22, and 23 for purbases of community
bioat docks St pasements shall not prevent lessees of the abinva lots from developing their own shoreside docks pro-
viding sach tacihities do not intorfere with the hoat traffic pattern of the communrtv dock sysvem, .
Five {not easemonts are resatvind 10 the Lessor and its assigns on the southaerly fot line of Lot 10, and the
rnortharly 101 line nf Lot 11 {or ageess to the witer front, Sind acoess 1o sorve as pathwav 10 boat docks if it is datermined
by Lesesr that adeinanal beat rdocks are needed (o serye “The North Wooads™ community.

_ IN WITNESS WHEREOF, the partios have oxegtated this lease, in duplicate, this H_:_.dav of B N
Vvt A N

wmsg FRONT RECREATION, INC. S T

Prasiden
By._ ﬁf@@«w——
Secretary -
0 LESSOR
ﬁL Pb_ sy '

o (/sz.{u, 67{ (

UESSEE. .

: o
YOU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF YOU EZNI'.'J"n
NOY RECEIVE A PROPERTY REPDRT PREPARED PURSUANT TO THE RULES AND REGULATIONS OF THE "
OFFICE OF INTERSTATE LAND SALES REGISTRATION, U5. DEPARTMENT OF HOUSING AND URBAN 5
DEVELDPMENT, IN ADVANCE OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT OR AGREEMENT, iF.
YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING THE CONTRATT OR~ ":\{L-
AGREEMENT, YOU HWAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY NOTICE TO" THE' ; gﬁi

HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL DAY, INDEPENDENCE DAY, LABOR
DAY, COLUMBUS DAY, VETERANS' DAY, YHANKSGIVING AND CHRISTMAS, . S

} twe) hereby scknowladgn that priar to the sigring of this lease, 1 twe) have received, read, and undurstand the PROPERTY‘
REPORT proparer) pursuant 10 the tules and requiations of the U.S. Departmont ol Housmg and Urban Deveiopment (oﬂscc t
of intarstate Land Sales Regstrations) and the PROPERTY REPOR'T prapared pursuant 1o rules and regulations of the -
Oregon Subtvinion control law ORS 92.210 - 92.990. 1.{we) also dcknnwladge that | {we) have intpected the fot to be

H ’ leased.
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