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herein by this reference, do hereby assign sald lease to the

assignees subject to all the terms and conditions thereof and

assignce accepts the assignment and shall perform all terms and

conditions therecof, including payment of all rent reguired,

Agssignee agrees that simultancously with the execution of
this Assignment of Lease, assignees have executed a Purchase Money
Real Egstate Mortgage and Promissory Note concerning Cabin sité
No.

203 and assignees agree that all interest acquired herein

from GERALD D. BRAWLEY and LOQUISE R; BRAWLEY shall automatically

revert to GERALD D, BRAWLEY and LOUISE R, BRAWLEY, huaband and

wife, in the event of a default in the payment of any piincipal,
interest or other charges provided for in the Promissory Note
and in case of the failure of assignees to perform any of the
covenants contained in ﬁurchase Money Real Estate Mortkgage. “

No sale, assignment or transfor of the leaschold interest
acquired by assiqgnees under this Agreement shall be made within
the first £ive {(5) years from executlon of the nete and mortgage
and this assignment unless ascignee obtains from their perspective
new assignee a credit report and financial statement giving

evidence to assignoy that the néw assignee is ¢reditworthy and

in addition, assignee shall tender a part payment on the balance

then due and owing on the note and mortgage equivalent to fifty ]

{50) percent of any outstanding principal balance on the Promissory

Note., Assignor shall not withheld his consent to sale, transfer

or assignment 1f this provision is complied with and assignee shall

not be released from any duties and cobligations imposed by the note,

mortgage and lease agreement until the full balance of principal and

interest has been paid in full.
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