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CABIN SITE LEASE continued

SECTION 8. TERMINATION

8.01 Default and Notice. ! any default shall be made on the part of the Lessee in the observance or
perfurmance of any ot the terms, covenants, agreements, or provisions of this lrase by him to be observed or performad and
such duetault continues for sixty [60) days after written notice, the lessor may, at its option, immaedintely terminate this
lease, forfeit Lessen’s nterest theroin, and forthwith exclude the Lessee from the premises and from all rights hereunder,
but the Lossee shatl neverthaeloss be tiable to the Lessor for all babilities inguired hereunder prior to such termimation.
Warver of any detault hereunder siall nol constitute o waiver of any subsequent default. Service of any notice provided for
hurewn lry the Lissar may he made by depositing such notise in the United States mails addressed to the Lessee at

8.02 Master Lease Termination, 1 is expressly understood thin Lessor has leased the premuses from the
State at Washington for i period snding Juese 1, 2025, The masher lease provides that i the event it is termimated for any
reason whalsoever, poot 1o the Tease teenination dirte, such teommation shall aperate as an assignment 1o the State of *
Wasthuneton of thes lease tagether with the unreatncted pght of the State 1o recave payment of the rents herein providoed
frarn the date of sad assignment

8.03 Failure to Provide Praperty Report. Lessee shall have the option to void this lease if he does not
recetve i property report grepared pursuant 1o the rules amd requlations of the U S, Department of Housing and Urban
Develupment, in advance of, or at the tme of, his signing the lease; and Lessee shall have the right to revoke this lease
within 48 hours atter signing the fease it he did not receive the property report at least 48 hours betore signing the lease.
However, this optbion to vaid the lease shall not anply where Lessers has received the property report and inspected the ot
ar foly to be lvased in advance of sigrng the Ieise and acknowledqes by his signature that he has made such inspection and
hae react and understanes such report

Lessee shall have the aoption (o void this lease f he does not receive a property report prepared and pur
suant to ruies and requlations of the Gregon Subdwisian Controt Liny ORS 92.210--92.990 in advance of his signing this
tnase.

Each and every prowsion aof this tease shatl bind and shall inure to the benefit of the respective hairs,
representatives, suceessars and assigns of the parties. In the event lessen s more than one person, the lialulity of such
persons horeundar shall be jeint and several.

8.04 Eazemonts. Asshown un the plat of “The North Woads'', 20 teet rasements are raserved to the
Lassar and its assigns on the water front portiuns of Lots 16, 17,18, 19, 20, 21, 22, and 23 lor surposes of community
hoat docks. Said gasements shall not prevent lessees of the above fots from developing their own shoreside docks pro-
viding such facilities do not interfere with the boat tratfic pattern of the cammunity dock systam,

Five foot easements are reserverd to the Lessor and 115 assigns on the southerly Jot line of Lot 10, and the
northerly lat line of Lot 11 for access to the water front. Sand access to serve as pathway to boat docks if it is determined
by Lessar that additional hoat docks are needed 1o serve “The North Woods' community. L._._,—
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YOU HAVE THE OPTION TQ vOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF YOU DID
NOT RECE!VE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS OF THE
OFFICE OF INTERSTATE LAND SALES REGISTRATION, U.S. DEPARTMENT QF HOUSING AND URBAN
DEVELOPMENT, 1N ADVANCE OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT QR AGREEMENT, |F
YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING THE CONTRACT OR
AGREEMENT, YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY NOTICE TO THE
SELLER UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CONSUMMATION OF THE
TRANSACTION, A BUSINESS DAY 1S ANY CALENDAR DAY EXCEPT SUNDAY AND THE FOLLOWING BUSINESS
HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL DAY, INDEFENDENCE DAY, LABOR
DAY, COLUMBUS DAY, VETERANS' DAY, THANKSGIVING AND CHRISTMAS.

 twel hareby acknowledge that prior to the signing of this lease, | [wel have received, read, and understand the PROPER (Y —-
REPORT prepared pursuant to the rules and requlations of the U.S. Department of Housing and Urban Developmont {otfice

ot Interstate Land Soles Registrations) and the PROPERTY REPORT prepared pursuant to rules and regulations of the .
Oregon Subtitvision control law ORS 92.210 - 92,990, |.[we) also acknowledge that | (we) have inspected the lot 10 %

leased. -
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