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+ CABIN SITE LEASE continued

SECTION 8. TERMINATION

8.01 Default and Notice, {f any defgult shall bo mado on the part of the Lessoo in the observance or
performance of any of the terms, covenants, agreements, or provisions of this teasa by him 1o be obsorved or performed and
such default continuos for sixty (GO days aftar written notice, the Inssor may, ot its option, immediately terminate this
lease, forfeit Lessee's interest therein, snd forthwith exclude the Lessoe fram the premises and from all rights hareunder,
but the Lessee shall neverthoiess be liable to the Lessor for all liabilities incurred horoundor prior to such termination,
Waiver of any default hereunder shall net constitute a waiver of any subsequant default, Service of any notice provided far
hergin by the Lessor may be made by deposat:ng such notice in the United Stotos mails addressed to the Lassee at
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8.02 Master Laase Termination, |t is exprossiy understood that Lessor has igasaed the premises from the
State of Washington for a poriod ending June 1, 2025, The master lease provides that in the event it is terminatad for any
reason whatsoever, prior ta the lease termination date, such termination shall oparate o5 an assignment 1o the State of

Washington of this lease togethar with the unrastricted right of the State to roceive paymont of the rents horein provided
from tha date of said gssignmont

B8.03 Fatlure to Provide Property Roport, Lossec shall have the aption ta vold this tease if he doos not
receive 2 property report prepared pursuant to the rules andd rogutations of the U.S, Dopartmant of Housing and Urban
Developmaent. in advanee af, or at the time of, his signing the loase; and Lessee shall have the right to rovoke this loase
within 48 hours after signing the lease if he did not receive the proparty ropart at least 48 hours hefore signing the loaso.
Howaver, this option to void tho lease shall not apply where Lossee hos received the property roport and inspoctod the iot
or lots to be leased in advance of signing the lease and acknowledges by his signature that ho has made such inspaction and
has read and understands such roport,

Luossce shall have the option to voud this loase If he does not recoive a property roport prepared and pur-
suant to rules and regulations of the Oregon Subcdivision Control Law ORS 92.210-92.990 in advanee of hig signing this
lanse.

Each and every provision of this loase shall bind and shall inure to the benefit of the respectiva heirs,

roprasantatives, successors and assigns of the partigs, !n the event Tessee is morg than ona parsan, the lability of such
parsens horeunder shall be joint and several,

8.04 Easomants. As shown on tho plat of "The North Weads”, 20 faat casements are reservad to thp
Lessor and its assigns on the water front portions of Lots 16, 17, 18, 19, 20, 21, 22, and 23 for purposes of community
boat docks. Said easements shall nat prevent lesseos of the above lots from devoiopmg their own shaoroside dogks pro-
wdmg such facilities do not intarfare with the boat traffic pattern of the commumtv dock system,

Five toot easomants oro resorved to the Lessor.and its assigns on tha southerly lot line of Lot 10, and the
northorly lot line of Lot 17 for aceass to the water frant. Sait accoss to sorve ss pathway to boat docies if it is dntermmed
by Lessar that additiona! boat docks pro needed to serve “The North Waads” community,

IN WITNESS WHEREOQF, the parties have axocuted this loase, in duplicate, this 62_5/
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YQU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF YOU DID
NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS QOF THE
QFFICE OF INTERSTATE LAND SALES REGISTRATION, U.S. DEPARTMENT OF HOUSING AND URBAN
DEVELOPMENT, IN ADVANCE OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT OR AGREEMENT. IF
YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING THE CONTRACT OR
AGREEMENT,. YOU HAVE THE RIGHT TO REVOKE THE CONTRAGT OR AGREEMENT BY NOTICE TO THE
SELLER UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY  FOLLOWING THE CONSUMMATION OF THE
TRANSACTION. A BUSINESS DAY 15 ANY CALEMDAR DAY EXCEPT SUNDAY AND THE FOLLOWING RUSINESS
HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL DAY, INDEPENDENCE DAY, LABOR
DAY, COLUMBUS DAY, VETERANS DAY, THANKSGIVING AND CHRISTMAS.

{ {we} tereby acknowledye that prior 10 the signing of this tease, | {wel have received, read, and understand the PROPERTY
REPORT prepared pursuant to the rules and regulations of the U.S, Department of Housing and Urban Development (office
of interstate Land Sates Registrations) and the PROPERTY REPORT prepared pursuant 10 rules and regulations of the
Oregon Subdivision control fuw ORS 92,210 — 92,990, ).iwe) also acknowledge that | {we) have inspected the ot to be

leased.
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