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893064 SECTION 8. TERMINATION

8.01 Default and Notice. 1! any defaylt shall be made an the part of the Lessee in the observance or
performance of any af the teriis, covenants, agreemenis, or provisions of this lease by nim tn be ohserved or performed and
such default continues Tor sixty (60} duys after written notice, the lessor may, ut i1s option, immediately terminate this
lease, forfeit Lessee's interest therein, and forthwith exciude the Lessee from the premises and fram all rights hereunder,
bt the Lessee shalb nevartheless be fiable to the Lossor far all liahilities incurred hersunder pricr 10 such termination,
Whaiver of any default hercunder shall not constitute a waiver of any subseqguent default. Service of any natice provided for
herein by the Lessor may be made by depositing such notice in the United States mails addressed to the Lessee at

20140 W,E,Sandy Blvd,, Troutdele, Ore,

8.02 Master Lease Termination, 1t is expressly understood that Lessor has leased the premises from the
State of Washington for a period ending June 1, 2025, The master lease provides that in the event it is terminated 1or any
reason whatsoover, prior 1o the lease termination date, such termination shaff operate as an assignment to the State of
Washington of this lease togather with the unrestricted right of the State to receive payment of the rents herein provided
from the date of said assignment,

8.03 Failure to Provide Proporty Roport. Lessee shall have the oplian lo void this Jease it he docs not
receoive a property report prepared pursuant to the rules and regulations of the U.S. Department of Housing and Urban
Development, in advance of, or at the time of, his signing the Tease: and Lessee shall have the right to revoke this ledse
within 48 hours after signing the lease if he did not receive the property report at least 48 hours before signing the lease.
However, this option to void the lease shall not apply where Lessee has received the property report and inspected the (ot
or lots ta be leased in advance of signing the lease and acknowledyes by fus signature that he has made such inspection and
has read and understands such report.

Lassee shall have the option to void this lease if he does not receive o property report prepared and pur-
suant to rules and reguations of the Oregon Subdivision Contral Law ORS 92.210-92.990 in advance af his signing this
lease.

Each and every provision of this lease shal! bind and shall inure to the benefitof the respective heirs,
representatives, successors and assigns of the parties. In the event fessee is more than one person, the liability of such
persons hereunder shall be joint and several,

B8.04 Easoments, As shown on the plat of “The North Woods™, 20 feet easemenits art réserved to the
Lessor and its assigns an the water front portions of Lots 16, 17, 18, 19, 20, 21, ZZ, and 23 for purposes of commuunity
hoat docks, Said casemeants shall not prevent lessees of the above 1ots from devaeloping their own shoreside docks pro-
viding such facilities do not interfere with the boat traffic pattern ol the cammunity dotk system.

Five foot cusements are reserved to the Lessor and its assigns on the scutherly 1ot line of Lot 10, and the
nartherly lat line of Lot 11 for access to the water front. Said angess 10 /serve as pathway 10 bioat docks if it is determined
by Lessor that additional boat docks are needed {0 serve “The North Woatls” cammunity,

IN WITNESS WHEREQF, the parties have executed this lease, in duplicate, this __18%kh ____ dav of

WATER FRONT RECREATION, INC.
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I {wel hereby acknowladge that prior to the signing of this lease, | (we) have received, read, and undcrstand the PROPERTY
REPORT prepared pursuant to the rules and regulations of the U.S, Department ot Housing and Urban Developmoent (office
of interstate Land Sales Registrations) and the PROPERTY REPORT prepared pursuant to rules and regulations of the
Oregon Subdivision control law ORS 92,210 - 82.990, 1.{we} aiso acknowiedge that | (we) have inspocted the ot to be

leased. / o
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