©  _ SECTIONS. TERM%NATIDN : oo
B.O'l De!ault and Noticv, I any detault shalt be made on the part of the Lessee i in the obsewanco or
petformam'e of any of the teems, covenants, agreements, or provisions of thisiease by hins to be observed or'perlormed and
“sych default continuns for sixty {BO). days aftur written notice, the lessor may, 5t its um-on. ‘immedistely terminate this.
.Iewse forfeit Lessee’s interest therein, and forthwith exclude the Lessee from the prenvises .md from oll rights hereunder,
“but the Lessee sholl nevertheloss be lisble to the Lessor: tor 2l tiabilities incurred herounder prior to such lermination, . °
Waiver ol any default hereundur shall not constitute » waiver-of any subsequent detuult, Service of any: notice provided for
hmem hv the Lessor '“W be ad by deno;umg such notice in the United States mails addressed to the Lr_ggeu a; o

Y Pty G e A b

R 0? Master Loase Turmm:\tlon. s uxprcsslv understood thot Lessor has Ieased the prem:ses 1rum the
State ol Washington for o period ending June 1, 2025, The master lease provides that in the event it is terminated for anv
reason whatsnever, prior 10 the lease termination dalte, such terminiation sholl _operate s an ast ignment ko the State of -

- Washington of this lease togethn-t with the unrestricted right ol the State to receive paymmt of the rems herem prowded
: from the rl.m' af '.md a.slgnment. . )

8 03 F:\slure to Provide Prupcrtv Report. Lessee shall have the optlon to vo:d th:s tease d he does not

Dcve!opment. in acdvance ol or 1 the umﬂ of, his sugnmg the lcasc. am.! Lostoe shatl have the right to revoke this fease. .
swnthun 48 hours adter sugnmg the lease if he did not receiva the property report al least 48 hours: belore signing the lease, -
wHoch:f. this’ ophon to voitl the 10.15-: shall not apply where. Lessee has received the property report, and mspected the lot -
ts 10 be ieasndd in advance of <igning the, lu.n'r- ond acknowh.\dgcs by hi’s ssgn:sture that he has mada such mspectlon and"'
ead and undemands such report,

wLessee shall have the ophon o vo:d this ludse it he does not ruccwc a propeftv report prepnred and puri %

Lcsso nd is 'r?..ngns on’the water front portions of Lots 16 17,18; 19, 20 21 22 andl’s for: purposes of community..
boat: doaks. Saui Lascmcnts shaH not prevent lessers o! the above lots from dcve!opmg their own. shores de d
Vi

acknowlcdge that prior to the signing of this feas

i tovel have'rccmved rc'ad und understand the PHOPERTY .
EPONT. prepared;pursuant 1o.the.rutes and regulations of the U.S. Department of Housi sing and Urban Development (office..

°'.F!morstatf:4-L nel Sales:Registrations)-and the PROPERTY REPORT prepared pursuont to rules and regulations of the: -

sion.control:low ORS.92. 210 - - 92, 990 i {m} also acknowlcdgc tha: ! ¢wc] havc mspecred the lat to, be




