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SECTION 8. TERMINATION

8.01 Default and Notice. If any default shall bo made on the part of the Lessee in the observance or
porformance of any of the terms, covenants, agrcuments. or provisions of this leasoe by him to be obsorved or performed and
such dofault continues for sixty {60) days after written notice, the lessor may, at its option immediately torminate this -
laase, forfeit Lessoo's interest therein, and forthwith exclude the Lessee from the promises and from all rights hereunder,
but tho Lesses shall nevertheless be liable to the Lessor for all liabilities incurred hereunder prior to such termination.
Waiver of any default hereunder shall not constitute a1 walver of any subsequent dofault, Service of any notice provided for
herein by the Lessor may ba made by depositing such notice in the Ugnted States mails addressad to the Lessee at

(0820 Do t) admemoent— Dictlinde, By 77927

8.02 Master Lease Termination, |t is expressly understood that Lessor has leased the premises frem the
State of Washington for a period ending Juns 1, 2025. The master lease provides that In the avent it is terminated for any
reason whatsoover, prior to the lease termlmuon date, such termination shat! operate as on ass Ignment to the State of
Washington of this lease together with the unrestructed right of the State to receive payment of the rents herein provided
from the date of said assignment,

8.03 Failure to Provide Property Raport. Lessee shall have the option to void this lease If he does not
recoive n property report prepared pursuarit to the rules and regulations of the U.S, Department of Housing and Urban
Development, in advance of, or at the time of, his signlng the lease; and Lessee shall have the right to revoke this lease
within 48 hours after. slgmng the lease if he rJncI not receive the property report at least 48 hours before signing the lease,
Howevar, this option to void the lease shall not apply where Lessee has recoived the property report and inspected the lot
or Iots to be leased In advance of signing the lease and acknowledges by his signature that he has made such inspection and
hos react and understands such report.

Lessen shall have the option to void this lpase if he does not recolve a property report prepared and pur-
suant to rules and regulations of the Oregon Subdivision Control Law ORS 92,210-92.990 in advance of his slgning this
lease,

Each and every proumon of this lease chall bind and shall inure 10 the benefit of the respoctive heurs,
reprosentatives, succassors and assigns of the parties, In the ovent lessee is more than one peréan, the liabillty of such
persons hereunder shall be joint and several. T

8,04 Easements. Asshown on the plat of “The North Woods®, 20 feat easements are reserved to the
Lessor and Its assigns on the water front portions of Lots 16, 17, 18, 19, 20, 21, 22, and 23 for purposes of community
- boat docks. Said easements shall not prevent lessees of the’ above lots from developing thair own shoraside docks pro-
. viding such faclilities do not interfere with the boat traffic pattern of the community dock system:
- Five foot eascrents are reserved Yo the Lessor and its assigns on the southerly lot line of Lot 10, and the
northerly lot line of Lot 11 for access to the water front. Said access to serve as pathway 1o boat docks if it Is determined
bv Lessor that additional boat docks are needed to serve “The North Woods" communltv. !

|  IN WITNESS WHEREOF, the partes have axeclind thic ase, induplcate this L oy ot
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LESSEE

| fwe) hereby acknowledge that prior to the 51gn|ng of thns lease, | (wo) have recewed road, and understand the PROPERTY
REPORT propared pursuant to the-rules and regulations of the U.S, Department of Housmg and Urbaon Development. (office

. of Intarstate Land:Sates Registrations) and the PROPERTY REPORY prepared pursuant to rules and rogulations of the

.. Oragon Subdivislc:n control law ORS 92.210 92, 990. L (we) also acknowledge that I {we) have Jnspected the lot to be
loased, : . : .
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