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SECTION 8. TERMINATION

: 8.01 Defauit and Natice. [ any default shalt be made on the part of the Lessee in the observance or
performance of any of the terms, covenants, agreements, or provisians of this fease by him to be observed or performed and
cuch default cantinues for sixty (60} days after written notice, the lessor may, at its option, immediately terminate this ;
fease, forfeit Lessee’s interest therein, and forthwith exclude the Lessee from the premises and from all rights hereunder, -
but the Lessee shall nevertheless be tizble to the Lessor for ali fiabifities incurred fhereunder prios 1o such tesmination.

Waiver of any default fiereunder shall nat canstitute a waiver of any subsequent default. Secvice of any natice provided for
herein by the Lessac may be made by d{-...i:sit'ing such natice in the United States mails addressed to the Lessee at

k]
215 N.2, 127th St., Vancouver,-Wa. 98645 .
8.02 Master Lease Terminatian. It is expressly understood that Lessor has leased the prentises from the
State of Washington for a period ending June 1, 2025. Tha master lease provides that in the event it is terminated for any
W ressan whatsaever, prior to the lease termination date, such tesmination shall operate as an assignment to the State of
Washingtan of this lease together with the unrastricted right of the State to receive payment of the rents herein provided
from the date of said assignment..

8.02 Failure to Provide Property Regart. Lessee shall have the option to vaid this tease if he daes not
receive a property report prepared pursuant to the rules and requlations of the U.S. Department of Housing and Urban
.Development, in advance of, ar at the time of, his signing the lease; and Lessee shall bave the right to revoke this fease
within 48 flours after signing the lease if he did nat receive the property report at feast 48 haurs before signing the leass.
Hawever, this aption to vaid the lease shall not apply where Lessee has received the property report and inspected the lot
or 101s to he leased in advance of signing the tease and acknowiedges by his signature that he has made such inspection ana .
has read and understznds such repart. ,'
. L essee shall have the option to void this lease if e does not receive a property report prepared and pur- .
suzant 1o rutes and segquistions of the Qregon Subdivision Control Law ORS 92.210-92 990 in advasice of his signing this

lease.

Ezch and every pravision of this lease shali bind and shall inure 1o the benefit of the respective heirs,
reprasentatives, suceescors and assigns of the par ties. tn the event lessee is mare than one gerson, the liability of such
persons hereunder shatf be joint and several.

8.04 Easements. As shown on the plat of “The North Woeds™, 20 feet easements are reserved to the
Lessar and its assigns gn the water {ront portions of Lots 16, 17, 18, 18, 20, 21, 22, and 23 for purposes of community
boat docks. Said easements shalt not prevent fessees of the above fots from developing their own shoreside docks pro-
viding such facilitics Jo not interfere with the boat traffic pattern of the community dock system,

Five faat easements are reserved to the Lessor and its assigns an the sautherly lot line of Lot 10, and the
northorly tot tine of Lot 11 for zccess to the water front. Said 2ccess to serve as pathway to boat docks if it is determined

by Lessar that additional hoat docks are needed to serve “‘The Morth Woads" commuriity.
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[ (we) hereby acknowledge that grior to the signing of this fease, I (we) have received, rezd, and understand the PROPERTY

REPQRT prepared purstant to the rules and requlations of the U S. Deparunant af Housing and Urban Develapment (office .
of (ntarstate Land Sates Registrations} and the PROPERTY REPORT prepared pursuant to rules and requlations of the -
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