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‘% CABIN SITE LEASE continued

SECTION 8. TERMINATION

-

. L 8.01- Defaule and Notice. Uf any de?ault chall he made on the part of the Lessee in the observance or
I perfarmance of any of the terms, cavenants, agreements, or provisions of this fease by him to be cbserved or performed and
such default continues for sixty (60) days after written natice, the lessor may, at its option, immediately terminate this

. lease, forfeit Lessea's interest therein, and farthwith exclude the Lessee from the premises and from all rights hereunder,

but the Lessee shall nevertheless be liable to the Lessor for all liabilities incurred hereunder prior to such termination.
Waiver of any default hereunder shall not constitute a waiver of any subsequent default. Service of any notice provided for
herein by the Lessor may be made by depasiting such natice in the United States mails addressed to the Lessee at
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: 8.02 Master Lease Termination. [t is expressly understood that Lessor has teased the premises from the
State of Washingtan for a period ending June 1,2025, The master lease provides that in the event it is tesminated for any
reasan whatsoever, peiar to the lease terminatian date, such termination shall operate as an assignment to the State of
Washington of this lease together with the unrestrictad right of the State to receive payment ot the rents herein provided
from the date of said assignment. )

. 8.03 Failure to Pravide Prapecty Repart. Lessee shail have the option to void this fease if he does not
receive a property repart prepared pucsuant to the rules and requlations of the U.S. Department of Housing and Urban
Brevelopment, in advance of, ar at the time of, his signing the fease; and Lessee shall have the right to revoke this tease
within 48 hours after signing the lease if he did not receive the property report at least 48 hours before signing the lease.
However, this option to void the fease shall nat apply where Lessee has received the property ceport and inspected the lot
ar lots to be leased in advaace of signing the fease and acknawledges by his signature that tie has made such inspection and
has read and understands such repart,

o Lessee shall have the optjon to void this lease if he daes not receive a praperty repori prepared and pur-
suant to rules and requlations of the Oregon Subdivision Coatrol Law ORS 92.210-92.990 in advance of hiis signing this
lease, : ;

- Each and every provision of this fease shall bind and shall inure to the henefit of the respective he': s,
tepresentatives, successacs and assigns at the parties. Un the event lessee is more than ane persan, the Lability of such

, i persans hercunder shall be jaint and several.
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. 8.04 Easerments. As shown on the plat of “The North Woods™, 20 feet easements are reserved to the
Lessor and its assigns on the water frant portions of Lots 16, 17, 13, 19, 20, 21, 22, and 23 for purposes of community
Loat docks. Saist easements shall not prevent lessees of the above tots from dev@loping theis own shoséside docks pro-

viding such facitities do aot intecfere with the boat traffic pattern of the cammunity dock system.
Five foo1 casements are resesved to the Lessar and its assigns on the suutherly lot ting of Lot 10, and the

nurlhefly lot line of Lot 11 far access to the wates front. Said access 10 serve as pathway to Loat docks if it is determined
by Lessor that additionat boat decks ace needed to serve “The North Waods™ community.

1 WITNESS WHEREOQF, the parties have executed Uiis lease, indupticate, this _1_1“1;___113'; of

WATER FRONT RECHE{A ICN, INC.
. - By '“-;Lu‘(‘u l' £ ;_E:Q o
Presidgp{' 7 l ;
: . : . - Secretary '
) | . LESSOR
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LESSEE

YOU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF YOU DID
NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGUIATIONS OF THE
OFFICE OF INTERSTATE LAND SALES REGISTRATION, US. DEPARTMENT OF HOUSING AND URBAN
' DEVELOPMENT, IN ADVANCE OF, OR AT THE TIME GF YOUR SIGNING THE CONTRAGT OR AGREEMENT. IF
YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING THE CONTRACT CH
AGREEMENT, YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY NOT{CE TO THE
SELLER UNTIL MIDNIGHT OF, THE THIRD BUSINESS DAY FOLLOWING THE CORSURMATION OF THE
TRANSACTION. A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY AND THE FOLLOWING BUSINESS
HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL DAY, INDEPENDENCE DAY, LABOR

DAY, CO LUMBI.!S DAY, VETERANS DAY, THANKSGIVING AND CHRISTMAS.
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t {wel herehy acknawledge that priar to the signing af this lease, I {(wel have received, read, and understand the E’ROPERTY
REPORT prepared pursuant to the rules and requlations of the U.S. Department of Housing and Usban Development {office
of Interstate Land Sales Registratians) and the PROPERTY REPORT prepared pursuant to rules and reégutations of the - SUTEEL

Oregon Subdivision cantral Lawe QRS 92.210 — 92.990. t {we) also acknowledyz that | (we) have inspected the lot to b2
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