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DEED OF TRGST

s
e
TAYS NEED OF TRUST, made this & day of  ce o ¥ ‘“’1

1981, batwden NORWOOD HOMES, IRD., & Wathington CoIporatiof
Grantoy, whose zddiess is. 1§50 S.E. First St., Vanocouyer,
Washingbtony SAPEYD TITLE INSURMMCE (COMPANRY, SKAMANIA DODNTY TITLE
TOMPANY, ‘Teustee, vhose address is P.O. Box 277, Stavehson,
Washington %8848; and WALTHR B HELLER WESTERE INCURLORATED,
Beneliciary, wbose address iy 313 8.0, Columbkis, Juite 900,
Portland, Oregon 97N,

¥

WITHRESETH: Srantir hereby bargalns, sells and conved
to Trogtme in Teast, with power of sale, the fellowing descrilb-3
real praoverty in Skamania County, Washingtons

Lot 40 of Block Cre of River CGlen on the Washougal
iiver, ntopnding to the Dffizial piat thereof on file
and of raeecsrd at Page 133 of Book "A™ of Plats, Records
of shanaaia County, Washingien.

which tes? property {6 not psed srincipally for ayrieultursl or
Farming parpsses, together with all the tenements, hereditaments,
and appurtsredpes 9ov or heresfter thereunto belonging or in any
wise appertaining, and the vents, issues and profits thereof.

whin el L5 for tie parpose-of secutiny Performancs of
eath agreemsnt of Grantor rerein contei.ed, and payment of the

. sum of Fopr Hundted Sewenty-Five Thousund {$475,000.00) Dollars,

with intetwst, in accdrdance with the terms ¢f a promisscry nute
&% even date, and a2ll renevals, modifications and extensiong
thereof. and alse such further sums as mey be advanted or leaned
hr Beneficiary io Grantor, together witn interest thereon at Sueh
rate as shall Be zgreed upon. :
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To protect the securiiy of this Densd of Trust, Sranter
Gcovenanty and agteess ' '

Y. Yo keep the property Iin gond nondities and zepaiz;
ko permit 1% waskte thereof; o ccaplebs any duildinyg, structure
or Improvatkeat being built or aboul to De hailt thoveonsy o
ragtnre peanprly any Rollding; strustura oy ivpiovement thaTeon
which may be Sampged or destroyed; ond ko Sumply with all laws,
ordivancen, reguiations, covenants, conditivns anil vestrictions
affecting the piroperty.

b 28 T pay before delinguent 431 Lewfos tazes and
assieaseents upkn the property;  to kesp the property fres and
it ¢f all other charges, I1ieus or encuxbranses dapniring the
gecurity of this Deed of Truse.

3. To keep all buildings mow Ot hereafte erected on
thé . propuriy described hérein tontinuvously insured agaimst lLoss
by Yire or other hazards in an amount oot less than the total
deht secnred by this Deed of Trust. A1) palicies shall be held
by the Beneficizry, and be in Sueh conpanies as thi Béneficiary
nay Apprave and have loss payable fdrst o the Beweficiary as its
inkevest wmay appeay and thém to the Grantor. The mmawst
ooilected ntder any insurance policy mar be wpplied upon zayw
indebtedness hereby sécured in awel order as thy Beneficiary
shall de¥ - rmiaw. Sveh applicatidn by the Reneflelary gh=all not
cauvse disusntinuance of any proceedings to farcelose this Deed of
Yrust. In the wyunt of foreclosurs, all righks of the Grantor in
fnsutanece policies then 1A force shall pass to the Durchaser at
Py foretlosute wale, . ’ :

4, To Aefend ary agtion or procesding purporting 1o
affect the sesurizy herens of ihe tights of powersy of Renefiviary
gy Trostes, and to pay all cosre and expenses, including ot of
pltie searclh and attoraey's Foes in & reasonable ambunt, i wAY
wuch action or frocceding, ard in any suit brouvght by Benoficisry
o e lose this Deed »f Trush. )

Ba Th pay all ¢oske, fees and expensexn in cobnection
with this Deed o Trushy, including the expenses »f the Trustee
Incorred in enforsing the obligation secured hereby and Trustee's
and antérper's fees actuzlldy incurred, as provided by statute.

e Should Granter Iail o pay when due any takes,
ashessventd, insurance pramiums, liens, encumbrances or wother
chardes againgt the property hereinabove descyibed, Beneficiary
may puy the sawme, and the amouwt so paid, with interest at the
raty £t inrth in the note ‘secured hereby, shall de added o and
Mpdsame & Dart of the debt securéed in this Deed of Trust.




TT IS MIOTOALLY AGREED THATH B . !‘,’_ .
It i
. o ot oo [ “
. X, In the event ayy portion »f the properRy Ak taken/ .. ;)
or damased in an eminent Sowain progeediny, the entize mwont 80 04
the oward or such portion thereof as may Lo mecessary to fally ¢
© gatisfy the obligation selored hereky, shall Bp  pRid . o
Beneficiary to be applied to sald ohligation. . » k. ‘ N
2o By accepting payxent of any shm Seoweed heleby
afiter its due Hate, Bensficiary Joes mot waive Ity wighy to
reguire provpt: phyment vhen due of all other sums st Secoteldl OX
Lty Lavlare defapit for failure Lo SO pay.

3. *he Trustee shall reconwey all of may pErt of ke
property covered Yy this Deed of Trust to tha parssn entitled
rtoretn, on written redoent of the Grantor and the Bemeliclary,
or wpon satisfection »f the obligation secored wnf writkben
renuest for resiwiveyante made by the Bemeficiary ot thé persdn
enritiod therekn.

4. Tpen default by Brantor dim the pagment of any
infebtednegss secuzed bhereby o in  the performenve i any
agrenwent contained hersin, all sums secured hereby shall Snmnrs
dintely become due and payable at the option of the Bemefiolnry.
In such event and ppon writier reguest of Beneficiary, Teustes
shall sell the trust preoperty, in accordante with the Desd of
Trust act uf the State of Washimgion (as amended)y at publin aum
tion to the highest Bidszer. Any person except Trustee may bigd at
Prosten’s sale., ‘Trosted $haly apply the progseds of the sale 2s
Follows:s {17 %ol the expisse of the sale, incloding a reasonwile
Trustes's foo and athornee’s foey [X) to the tbligation secored
by this Deed of Trust: (3] he surplums, 1f anv, shall be dlatri-
tuted to the persuns antitled thereie or may be depisited {less
eierk's Finimg few) with the slerk of thy superior poutk of the
county 15 whizh sale tukes place.

S frustee shall deliver to the purchassr at the sile
ite depd, vithout warrantv, whivh shall convey to the punthasern
the saterest in the property which Crantor had or had Lhe power
to cenvey At the tima of his execution ¢ khis Dend of Trusk, and
‘such 25 hé may have acquired thereafter. 'Trustie’s deed shall
replte the facts showing that the =ale was condueted in
complisnee with all the regoivenmsnts of taw and of this Deed of
rrest, whick recital whall be price focie evidence of sdeh
complithoe wind conclusive evidence thereof i favor of bona fide
prrebiasers and encumbrangers for value,

6. The power of sale conferied Ly this Deed of Trony
and by the Deed of Trust At of the Stats of washimgton is mel ah
exclusive remedyy Rersiiciary may causze this Dued of Trust Yo be
Foreclesod as a mortEnge. )
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‘ \ - T In the eveat of thy death, iIncipacity, disability
or rgsignation of Yrustés, Benetlislaty may sippdoint in writing a
Buceensor trustee, and upon the recording of such appeintment ia
‘the. mortgage records of the county in which this Deed of Trust is
recordedl, the successor fLrustee shall be wvested with a1l powers
of the priginal ftrustee. The frustee is not ohligated to rotify
©avy party hereto of pendiig sale under zmy other Deed of Trust or
of uny action or proceeding in whis% Giantor, Trustee or
Bensfielary shall be a parkty unless suz=% mction or proceeding is
Prought. by the Trustee, ot -

B. Thig Deed of Trust appliies to, inures ¥o the bene~
fit of, and is binding not only on, the parties herato, but on
their heirg, devisees, legatees, administrators, executors, suc-
cessors and assigns. The term Beneficiary yhall mean the holder
gnd Funﬂ* w kbf note secured hereby, whelher or not named as

enef " 2L edn, '

v ‘ Gusntor shall promptly pay when #us +he principal
of and dnteres® «a the dndebtedness secured hyseby. prepayment
and late chargye ~wd the principal and inberest on yny other past

- or futare Yoans or advances secured by this Deed of Srust,

10. Weneficiury may make or gavse to be made reasonabie
mntzies upon and inspsctions of the real property, .grovided that
the Benefic¢iary shall give Grantor notice priof t» any such
inspection specifying a reasomable cnuge therefor related to
Baneficiary'y interest in the real property.

" 11y  Any forbearance by Beneficimry in exercising any
right or jemedy hereunder or otherwise afforded by applicable law
whisll not be a waiver of or preclude the cxercise of any right or
reftedy hereunder. The procurement of insurancde oz the payment of
tajles or other lienyt or charges by Beneficimry shall not be a
vwaiver of Beneficiary's right to acculerate the maturity of the:
indlebtedness secured by this Deed of Trust.

12. Ap additional security, Grantor hereby assighs to
Beneficdacy all cents from the real “roperty, provided, howewer,
that Grantor shall, prioi to default have the right to cillect -
and retain such rents as they become due and pyable. Upnh acce<
leration for default or ppon abandonment of any phrticn of the
real property, Beneficiary, In person, by agent of by judicially
appointed receiver, shall be entitled Lo -entan upon, taxke
possession of and manage the real proparty and ccllect the rénts
of the property, Iincluding thoze past die. All rents collected
by the Beneficiary or the receiver shall be vjplicd first to the
paymeént of the costs of managemenk of the praperty and collection
of rents Including, but nok limited to, receiver's fees, premium
on receiver's bonds and raasonable atiormeys' fees, and then to

0
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the weou wecured by this Deed of Trust. fteneficiary and % o
Sul mazmgvm\s shall be liwble to acuount only Sor those rants actuslly. :
N réeceivid. ) T

< 13. Opin  reguest of the Grantor, Beneficiary, at .
- Beneficinry's option prior & f£dll ceconveyance of the property . .
v by Trustee to Grantor may syke Ffutore advances to GCrantor. Such ) N
’ future advances, with interest thereon, whall be gesured by thiw E

Deed of T2ult.- 2

‘ 14. This Dred of Trust secures 211 sues heretofore or , -
hereafter loaned or advanzed te Grantor, 5

RONNWCOD BOMES: INC. b\ by

. wi F Do Lddid, iy

Presiasnt

. o L
8y N loenn sl %ff
' Sceretdry :

STATE OF ALMswrnlmn,,
) si.
County of ¢*/ar&” )

This certifies that on this _g = day of 2%’
PPREN 1381, before me, the undersighed, a notary publin in and for sa:fé(
fg”} county and state, personally appoazed’ (2. ... " 7 e Kuee 818
S dedndrs X 72 e, both to me personally known; who heif no auly
A, BWOIn, GLd say that the former is \he president and the latter is
sl the =zecretary of NORWIOD HOMNS, INC., the within named
corporation, and that the seal affixed to said insizument is the
corporate seal of said covporation,, and that thw sakd ingstrument : g
vas signed and cealed in hehalf ofl sald corporatior by authority: ' AW’
BRERP:. of its Boaid of Dirsctozs, anid they acknowledged said instrument
RN © to be the free act and dedi] of saidl corporation.

. IN TESTIMONY WHERECQH, I have hersunto s#t my hand and
o w.SRAL the day and year last above written. O

o~ wiveren, o, 4 : AN
S gl s v
. G . 4

At T,
(i fo 7 O
Notary PObIiC £OFf Zeey Aricq e |
My Commission Expiress <—s- is -
/&Jréﬂai, o T T ! ‘
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