EARL W. JACKSON
ATTORNEY-AT-LAW

BATTLE GROUND, WASH.

ignated as "Sellers," and HENRY JOE’ POLICE and SUSAN M, POLICE,

‘flconveyed, insured, to their full insurable value against loss or

company and bearing an endorsement in Sellers‘ favor as their
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REAL ESTATE ‘CONTRACT

THlS CONTRACT FOR THE SALE OF'LAND,'made and entered into
this / day of pCrouifex , 1966, by and between CHARLES E,
NEWQU and PEARL f %EWQC%ﬁT, husband and wife, hereinafter des-
husband and wife, hereinafter designated as: "Purchasers,"

WITNESSETH:
The Sellers agree -to sell to the Purchasers and the Pur-:
chasers agree to purchase of the Sellers, the real estate herein=-
after described.- -

1. ‘DESCRIPTION OF REAL‘ESTATE. The land'herein conveyed
is situate in The County of Skamania, State of Washington and des-
cribed as follows'

'The South half of ‘the Southwest quaster of
Section 20, Townshlp 2 North, Range 5 East
of the Willamette Meridian.

v 2. PRICE AND PAYMENT: The purchase price of the ‘sald

described premises 1s the sum of Twelve Thousand and NO/100
Dollars ($12,000.00) of which the sum of One Thousand Five Hundred
and NO/lOOfDollars ($1,500.00) has been paid, receipt of which
is hereby acknowledged, leaving & balance of Ten Thousand Five
Hundred and NO/100 Dollars ($10,500.00), which sum shall be paid
in monthly installments of Seventy-Five and NO/100 Dollars ($75.00)
each, including interest’ at: the rate of Six (6) per cent per annum
upon all deferred balances; first installment commencing on the
[sZFAay of Mo vepmitace . 1966 and continuing thereafter on the

(i~ day of each and every month until the full amount of the said
Purchase price and interest thereon shall have been paid. Interest
shall commence to run from _ ;<2% oc7psen 1966, '

It is expressly provided that Purchasers have the priv-
1lege of paying larger installments upon the: purchase price upon
any installment date, or of paying the full amount of the unpaid
balance of the purchase price at any time. 1In anyﬁevent, total
amount to be paid within 8 years from date hereof. :

3. TAXES: It is understood that Purchasers assume and:
agree to pay Pefore delinquency, all taxes and assessments that
may as between Sellers and Purchasers hereinafter become a lien
upon sald premises and property; that as to 1966 taxes, the same
have been adjusted between the parties as follows:
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A. FIRE INSURANCE AND 'ASSUMPTION OF RISK' Purchasers
shall keep the buildfngs and ilmprovements upon the premises herein

damage by fire, said fire insurance to be carried in a reputable

interests shall appear.
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EARL W. JACKSON
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BATTLE GROUND. WASH.

‘ or suffer to be committed, any waste upon the propérty herein sold

|not allow any liens to accumulate or to be filed agalnst said

|tivered to Purchasers upon final payment,
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The Purchasers agree to assume all risk of damage to any
improvements upon the premises, or of the taking of any part of the
property for public use; that-no such damage or taking shall con-
stitute a fallure of consideration, but in case of such damage or
taking, all moneys received by the Sellers by reason thereof shall |
be applied as a payment on account of the purchase price of the

property, less any sums of money which the Sellers may be required
to expend in procuring such money, or at the election of the Seéllerg,
to the rebullding or -restofation of such improvements.

5. POSSESSION: The Purchasers shall have the right to-
the posses$ion of sald property on the day of DcCotivi s
1966, provided however that said Purchaders shall, upon de%auIt
hereunder and upon demand of the Sellers, surrender to the Sellers
peaceable possession of said premises,

6. WASTE: It is agreed that Purchasers shall not commit

and Purchasers agree to maintain said. premises in as good condition
as the same are now less reasonable wear and tear during the term
of this contract. .No buildings or improvements now on said premises
shall be removed therefrom, torn down or destroyed without first
having obtained written consent of the Sellers, and no major
alterations shall be made without first having obtained Sellers'
written consent.

It is understood and agreed that new buildings or im-
provements placed: upon the real property above described shall be=-
come a part of such real property and Purchasers agree that they will

property, and that any such liens shall be considered to be a breach
of the terms of this contract; provided Purchasers shall have a
reasonable time fo pay or dispose of any lien so filed.

7. DEED AND TITLE INSURANCE: It is understood between
the parties that the title to the real property hereinbefore des-
cribed shall remain in the Sellers until the purchase price to=-
gether with-interest thereon has been paid in full.

Upon full payment of, the purchase price and interest as
herein provided, the Sellers shall execute a good and sufficient
arranty Deed,,conveying the premises heretofore described to Pure--
chasers, provided that they shall not warranty against any incum=
rances or liens placed against said premises by Purchasers. It
1s understood that Sellers have furnished title insurance policy to
Purchasers showing good and merchantable title to said premises,
which policy has been accepted by Purchasers and which will be de-

8. ASSIGNMENT: This contract shall not be assigned by
urchasers without the consent of Sellers endorsed hereon in
riting, .and any assignment hereof shall not relieve the assignors
rom their obligations assumed hereunder.

9. INSPECTION: It is understood that the Purchasers havd
de full inspection of the real estate and that no promise,
greement or represéntation respecting the condition of any build-
ng or improvement thereon, or relating to the alteration or repair
hereof, or the placing of additional improvements thereon, shall
be blnding unless the promise, agreement or representation be in
Writing and made a_part of this contract. ‘




s-,,,’/ §TATE OF WASHINGTON
. \-«;,(.,OUNTY OF CLARK.

EARL W. JACKSON
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jjtract and to deliver said Warranty Deed and Title Insurance Policy

.‘event the Purchasers fail to comply with or perform any condition
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10. ESCROW: It is understood that a copy of this contract
shall be placed with # LARK doortY SAVire ARD Lopa
OAkAsS L AsH “ together with a Warranty Deed conveying
sald premises from Sellers to Purchasers and Title Insurance Policy
showing good and nerchantable title; this clause shall be deemed .
as instructions to said bank, or such other escrow agent as Sellers‘
wish to designate to receive payments from Purchasers on sald con-

upon full payment of the princilpal balance and interest.
11. DEFAULT: -Time is of the essence hereof, and in-the

or agreement hereof promptly.at. the time and in the manner herein
required, the Sellers may elect-to declare all of the Purchasers’
rights hereunder terminated, and upon their doing so, all payments
made by the Purchasers: hereunder and all improvements placed upon
the premises shall be forfeited to the Sellers as liguidated dam=-
ages and the Sellers shall have the.right to re-enter and take
possession- of the property, and if the Sellers, within six months
lafter such forfeiture shall commence an action to procure an ad-
Judication of the termination of the Purchasers' rights hereunder,
the ‘Purchasers agree to pay the expense of searching the title for
the. purpose of such action, together with all costs and a reasonabl
attorney's fee. In the event taxes, liens, fire insurance premium,
or any other charges which are agreed to be paid by -Purchasers re-
main unpaid, or if Purchasers fail fo perform any covenant or agree
ment as herein set‘out and Sellers elect to pay such charges, the
Sellers may at their: option make such payment, which charges will
be added to the amount to be paid by Purchasers under this contract
and shall be treated as part of the total purchase price to be paid
by Purchasers to Sellers, .Any notice of default may be sent by
reglstered mall to Purchasers at the followlng address:
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IN WITNESS WHEREOF,, the parties hereto set their hands
the day and year first above mentioned.
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. On this day'personally appeared before me Charles E,

.giﬂéyquist Pearl I. Newquist, Henry Joe Police, and Sugan Police,

:-Qge within and foregoing instrument, and acknowledged that they

5 me known to be the- individuals described in and who executed

gned the same as their free and voluntary act and deed for the
g$es and purposes therein mentioned.

GIVE?gggder my hand and officlal seal this 4 day of
’ .
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