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PURCHASE MONEY REAL ESTATE MORTGAGE

The Mortgagors, DONALD B. STEVENSON and RETTY J. STEVENSON,
husband and wife, mortgage to JAMES GIPE and NAOMI GIPE, husband
and wife, to secure the payment of Twelve Thousand Nine Hun¢ -ed
Yorty Dollars and 71/100 ($12,940.71), according to the terms of
one promissory note dated herewith made by mortgagors and payable
6 the order of the mortgagee, the following described real
estate situated in Skamania County, Washington:

Cabin Site No. 125 of the North Woods as shown in

red on Exhibit "A" attached hereto (all distances

being approximations), being part of Government Lots

4 and 8, Section 26, Township 7 North, Range %,

Bast of Willamette Meridian, Skamania County,

washington, subjéct however to an easement for right-

of-way for access road acquired by the United States

of America, United States Forast Service.

It iz agreed that all screens, chandeliers, lichting, fire-
plar.es, heating, plunmbing, and other fixtures now oOn herecafter
used in connection with the buildings on 'the above property
ghall be construed as a part of the realty.

T+ is Ffurkher agreed that the realty will include a porch
constructed by mortgagee and rough plumbing, a f£loor furnace and
installed toilet. Mortgagee will not be required, however, to
supply water heater, tub or shower to the premises.

The mortgagors aqree to pay before delinquency all taxes,
1iens, assessments, lease payments, and all interest and charges
on prior encumbrances upon said property, and to keep the buildings
on the properky in good repair and insured in a company approved
by th. mortgagee for not less than $12,940,71 with loss payable to

the mortgagee, the insurance policies to be deposited with .he

mortgagee or a mutually agreed third party.
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In case of failure to perform any of the foregoing covenants,
or if default is made in the payment of said note ox on any of
the other terms of said note, or the interest accruing thereon,
or any part thereof, when the same shall become due, then this
mortgage may be at once foreclosed for the entire principal sum,
accrued interest and costs and in such foreclosure suit there
shall be included in the judgment a reasonable sum as attorney's
fees, together with all sums paid by the mortgagee or assigns
on account of taxes, liens, assessments, abstracts or title
insurance charges, costs of searching records, interest and fire
insurance, with interest at twelve percent (12%) per annum from

date of payment.

DATED at Vancouver, Washington, this /. / day of o rd

1978.
. v, J
‘. K g .7 A
Donald B, Stevenson Betty .J. Stevenson
STATE OF WASHINGTON )
1S3

County of Clark )

This is to certify that on S ar  »37,, .- , 1978,
personally appeared before me Don. 1ld B. -enson and Betty J.
Stevenson, husband and wife, to me known . be the individuals

who executed the foregqoing instrument, ai.’ they acknowledged the
same as their free and voluntary act and deed for the uses and
purposes therein mentioned.

Witness my hand and official seal the day and year in this
certificate first above written,.

y .
. A, f»’*'ym / Z/(”‘T//'?L
Notary Public in and for the State

of Washington, residing at Vancouver.
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