HORTGAGE OF REAL: { AND) ASSIGNMENT
oF DESSEE'S INTIRESY IN LEASE

Assignment are irom GEORGIA FREDRICK,

W) to UNLTED STATES NATIONAL

This Mortgaje and
YAspighor

unmarried, (hereiﬁafter called
ciation (hereinafter ¢alled th

BANK OF OREGON, & nativnal banking asso
wpank") .

on Augqust Ll 1870, the State of Washington leased the

following propecty:

Government Loks 4 and 8, Secktion 264 pownship. 7 Nerth,
Rrange 6 Bast, WMy Skanania Countys washington, having
an arika of §8,4( acres, more or le&s: SOUBJECT; however;
to an easement E4E ¢ight of way for access roiad

acquiyed by the United Stukes of America, United Stanes

Forest Sepvice

~ ko Water Ffont petreation, 10C.: a Waghington coeporation, (lease
§58985) . rhe lease rung from June 1, 1970 bordune 1, 20254

on. SénumbmA9s 1977 v »Watet Frant Reckoation, Inc.s as.

Lessor, and the Asglgnor, as LeSSee, entered Lnto & Gabin §ite Loase
with respec:., to: i

Cabin sive number “x186“, of the North Woods, which is patt |

of the real ptdperhy déécnibed aboves
sthe hgsignor Now wished to porroy $7,000 f:om‘thé pank to be
JLo0 pergent d yea

repaid with interest abt _ t,‘oyét'a beyear kern
Novembes 1 ) 31982,

with the last payment to be due on

e
s
(A A

105 e Bank her
& 2 -

‘Now,(therefdreq the Assiqho: heteby mortgages ta th

h( Ly ‘Ts)’




;. and algo aésigns‘td khe

e Cabln Site described above

interest in th

‘Bank her interest in the leases described above.

1.  Purpose.

rhis Mortgage and Astignment, are exect

1nvipa1 and interest on the Assignoxr's noke

gank to gecure " both the pr

g the loan feferred to above,
1oun to thé Assanor in the future; -

ations of the

evidencin
in ite dxscretxon,

the Bank mdy.
¢ the Bank %o discharge the ablig

plug any sums advanced b

as permitted undey thls Martgage, and Assignment.

Assignor

3. Assignor's pDefault.

241 hSSignot agrees thaL in the ‘event oE rner default or

ault undar. the Cabin site Lease, ok in the avent of

‘ prospfctive det
default in the pcrﬁo»mance af any covenant of this Agreement from the

or ko the Bank, the Bink may,

Agsign
“notice to ‘the ASSlgnor,‘do one: Or more ot the tollowling:

in xts sole él¢crntion, without

2,1.1 Do whatever is necessakyl . q its vpinfon to

b ‘ prevenL or cura che defaulty

3,12 Takc posseasion of and 1
abandOn possess;on of the propacty subjeut to the Cabin Site

Lease:
24143 Reassign of gell the Assignot's interest {n the

Fnbln gite Lease or the property subject: to the Ledse,

- ( 'a_

mQu& & PAG!; ",

Led and delivered, to the:

" plus, any additional amounts tha:

ater, i it go degiresy




e mw gt/

2,1.4. . Poreclose the mortgage.

2.2 1f the Bank spends any money or incurs any liability in
proceeding uniler ﬁ.l, all such amounts shall also be securod by this
Mortgaga and Assignment. All auch amounts shall be due -and payable on

demand, and shall draw interest until paid at the rate of 10% a yeat,

3, Bank mabilitx‘..

The Bank does noL, by acceptance of khis Asnanmunt nor by
exercise of anv tights hereunder, assume any respansxbility ot
liability whahsoevez for the performance of any obligations of Assignor
under the Cabin Site Lgases Assignor shall contxnue to perform all
uﬁiiqations impoéed upon her as Lessee under the Cabin Site Lease ‘and

“Qﬁe Bahk‘shall be undet no duty or liability tor such petrformanc.

4. Weneral Provisions.

v’ﬂui JXE suik or action xs Lnatituhed, Assilgnor aqreeu Yo pay
such sums as the colick may adgudge reasouaLle ag attgrneys' feag on any

trial oL appmal.

4.7 Thig Assiqnment is blnding upan the heirs, axenutors,

administracers, personal reprunen@atAVes, and agsignees of the

: Aésigncf.‘

e i Auuignor agiens not ko %ermp nake OF quity ‘the Cabln Site

Lease witaout the‘wrxphmn apnsent OF bhe Lapka




Executed this O N i IFI

Geqrgla/rredrxck

STATE OF OREGON )
Y ss.

county of Momf )

Personally appeared the above-hamed Georgia Fredrick and
actnow]edgeg khe foregoxng Mortgage and Assignment Lo be her voluntary
act anad dee

Before me:
,“ RO Tl S TR dj‘
A AT Y AP

Nétary public for Oregon
My commission expires: \-




