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REAL ESTATE MORTGAGE

(Leaseholcd Interest)

Sk=- 1007/

This mortgage, made this 10th day of Maxch
by the mortgagors WATER FRONT RECREATION, INC.

to FIRST FEDERAL SAVINGS AND LOAN ASSUCIATION OF VANCOUVIR, a corporation, the

nortragee;

]

WHEREAS, the State of Washington, Department of Natural Resources, did by a
certain lease, Lease No, 58985, bearing date of August 11, 1970, as amended by
document dated February 10, 1972, as authorized under RCY 79,01.096, demise and
lease for purposes stated in its bid for developrent and use unte iater Front
Recreation Inc., a Washington Corporation, all and singular the premises here-
inafter described, all as located in thé County of Skamania, State of Washington,
to wits

Governmunt Lots 4 and 8, Section 26, Township 7 North, Range 6 Last of %ue
Willamette Meridian, having an area of 88,40 acres, wore or less, Subirct,
however, to an easement for right of way for access rpad acquired bv «ne United
States of America, United States Forést Service; and

WHEREAS, the term of said lease is for a period of fifty~five (55) years
from June 1, 1970 to June 1, 2025, subject to a renewal as provided by law,
¥ater Front Recreation, Inc,, a Washington Corporation, is to pay to the State
of Washington such sums at such times at a place desianated; all in accordance
with the terms of said Lease No, 58985 held in the office of the Department of
Natural Resources, State of Washington, and as recorded under Auditor's File
No, 721, records of Skamania County, !ashington; and

WLEREAS, in accordance with the terms of the lease and the development plan
suliaitted to the State of Washington, the property herein described is not used
principally for agricultural or farminp putposes; and

WHEREAS, Water Front Recredtlon; Inc, has submitted, and approved, and
recorded in the Office of the Auditor of Skamania County, Wishinpton, a Plat
and Survey of the above described property entitled "Mater Fiont Recreation,
Inc," dated May 16, 1974, on file and of record under Auditor's File No.
77523, at page 449 of Book 'J" of Miscellaneous Records of Skamania County,
Washington, together with appurtenant easement as established in wiiting on
said plat for the joint use of the area shown as ruadways on the plat,

WATER PRONT RECREATION, INC,

are entering into this mortpeape to First Federal Savings and Loan Assoclation of
Vancouver t) secure an indebtedness, to First Federal Savings and Loan Association
of Vancouver of money being loaned by it and borrowed by the mortgapor to
construct a single family home on Lot 143  as shown on the above referred to
Plat and Survey, which is a part of the above described plat and survey on

record in the office of the Auditor of Skamania County, Washington, and within

the metos and bounds of the legal description in Lease No. 58985 heretofore
described,

WHEREAS, Water Front Recrew-ion; Inc, did with approval af the State of
Washington and in conformance with the primary lease herctofore described, make,
execute and deliver to the mortaagor herein a documont entitled "Cabin Site
Lease", a copy of which is hereto attached and incorporated herein as if set
out in full,
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NOW THEREFORE, to secure the just indebtedness of the mortgagqor, to
"'rst Federal Savings and Loan Associntion of Vancouver,

WATER PRONT RECREATION, INC, .
MGke the COVONnants ReréInatter stated and nortgages to Fixrst lederal Savings
and Loan Association of Vancouver, a corporation, mortgagee, their cabin site
leasehold interest, on the following real property located in <he County of
Skamania, State of Washington, to wit:

Lot 143 » s shown on the Plat and
Survey cntitied Record of Survey for Water
Front Recreation, .'nc., dated May-16, 1974,
on file and of record under Auditor's File
No. 77523, at posze 449 of Rook "J" of
Miscellaneous Records of Skamania County,
Washington, TOGETHER WITIl an appurtenant
easement as established in writing on said
plat, for the joint use of “he arecas shown
as roadways on the plat, SUBJECT T0 reser-:
vations by the Untied States of America in
approved selection list number 259 dated
March 4, 1953, and recorded September 4,
1953, at page 23, of Hook 52 of Deeds; under
Auditor's File No, 62114, records of Skamania
County, Washington as follows:

"¢ o . the provisions, reservations, conditions
and limitations of Section 24, Federal Power
Act of June 10, 1920, as amended , . . and the
prior right of the United States, its licensees
and permittees to use for power purposes that
part within Power Projects No, 2071, 2111,

and 264,"

The lien of this morteane shall also extend over and to and shall cover
any future interest that the mortpuqoer may acquire in the said weal property,
and alse all future equipment, appurtenances, or fixtures, attached to or
becoming a part thereof, as such equipment and appurtenances are hereinafter
described, and also the rentals, issues and profits of the mortgaged property,

The debt secured by this mortpage is in the principal sum of
FIVE THOUSAND FIVE HUNDRED and No/100ths - “""~“Dollars, (3 5,500,00
payable 1n 120 monthly installments of as _shown on note
Dollars (8~ .. __ ) each, and the debt securod hereby matures in full on the
1ot day of  March , 1987 » all in accordance with the
terms and conditions on one certain p-omiStory note evidencing this debt which
note is of even date with this mortgage and is made, executed and delivered by
the mortgagor to the mortpagee concurrently with this mortgage and as part of
tiiis contract,

Also, this mortgage len shall continue in force and exist as security for
any and all other adyances which may hereafter be made by the mortgagce to the
mortgador, and shall contimue in force and exist as security for any debt owing,
or hereafter to become owing, b ive mortpagor to the mortgagee,

The mortgagors comvenant tha “hey are the owners of the leasehold interest
in the above described premises; that the same are nov free of encumbrance; that
thic mortsage is for the benefit of the rortgance for its proper use and beriefit
for and during all the rest, residuc and remiinder of said term of years yet to
come and unexpired; subject, nevertheless, to the rents, covenants, conditions,
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and provisions in the indenturc of lease mentioned from the State of Washingten;
that by separate document they have assipned with consent of the State of
Washington all of their right, title and intercst in and to the above described
leasehold interest to the mortgagee herein as a part of this transaction and
contract to better secu ‘e the mortgagee; that the Sto'e of Washington has con-
sented to the morteagor entering into this transaction; that they will keep

the buildings and other destructible property covered by this mortgage insured
against loss by fire, in a sum at least equai to the mortgagee’s appraised
value thereof; such insurance contract shail be issued by a responsible insur-
ance company and the poliuy evidencing the same shall be delivered into the
possession of the mortgagee, The said policy shall be endorsed by the mortgogor
and shall contain an appropriate clanse providing that the loss thereunder, if
any, shall be payable to t, » mortgagee, in accordance with its interest at the
time of logs, The mortgagor further covenants that they will ‘pay promptly all
premiums on such insurance; and that they will pay promptly before deiinquency
any and all installments of taxes, special assessments and other governmental
levies, together with all rentals and payments required of them under the cabin
site lease hereto attached, which may hereafter be levied against or become a
lien upon this mortgaged property; that they will keep the wuildings and
appurtenances on the said property in a good state of repair, all to the effect
¢hat the value of the said property shall not be *mpaired during the 1ife of
this mortgage.

The mortgagor further covenants.and .grées that any and all electric wiring,
furnace and heating sys ems, including water heaters, burners, fuel storage bins
and tanks, the plumbing ventilating, water and irrigation systmes, the screens
and screen dors, builtein mirrors, cupboards, cabinets, and other things of like
or similar character, and all treecs and garden shrubs, shall be considered as,
and in case of foreclosure of this mortpage, adjudicated to be, fixtures, and
a part of the mortgaged property, and shall pass to the purchaser at any execu-
tion sale resultinig from a foroclosurc of this mortgage, and ia the absenca of
foreclosure, and during the life of this mortgage, none of such items shall be
removed, nor their vrlue in any way impaired, by the mortgagor or their suce
cessor. In event Section 5,00 of the master lease referred to below is invoked
for the protection »f the mortgages, the abave items shall be considered in the
sane manner as if tais mortmape had been foreclosed, or in the event mortgages
obtains possession through any other means the items above raferred to shall be
considered in like manner.

The mortpagot further covenants and agrees that the loan secured by this
mortpage is made upon the personal character and integrity of the mortgagor,
as well as upon the recurity offered, and that therefore they will not unnvey
this mortpaged propesty, or dnmy interest therein, without the consent of the
mortgagee, and if fny such consent is given, and any such conveyance made, the
purchaser or grantie will, personally, assume and agree to pay this debt.

Now if the mo‘tgagor shall fail to'pay any installment of principal or
interest upon the ebt secured hereby or should they fail to perform strictly
aty other covenants or conditions of t.is mortgage, or the note evidencing the
debt secured hereby, or the covenants, conditions and terms of the lease in-
denture with Water Front Recreation, Inc., identified and referyed to abovs,
then, at the election of the mortpagee, the whole debt socured hereby shall
bocome immediately due and payable and mortgagee may invoke all or any of the
terms of the lease made bv the mortpamor with Water Front Recreation, Inc, for
the benefit of a lending agency; in addition, those premises in the master lease
from the State of Washinmtom to Water Front Recreation, Inc. for the benefit of
rortpagee are hercby incorporated specifically, and mortpigor agrees to assign
their cabin site lease to morteagee herein, referring to, but not limited to,
Section 5,08 and Section 5.09 as amended by document dated February 10, 1972, of
said lease which state as follows:

Page 3
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"5,08" Insolvency of Lessce, If the Lessec becomws insolvent or bankrupt,
or if a receiVer 1s dppointed, The State ray cancel, at its option, the lease
unless the lease has been used as collateral with the State's consent, If the
Lessee should defauit in a payment to the lending ageoney, the State, upon
request by he Lender, shall assian the lease to the lending agency who may,
thereafter, either operate the leased site or, with the approval of the State,
assign the lease,

"5.09"  Status of Sub-leases. Termination of this lease, by cancellation
or otherwise, prior to the lease termination date, shall not serve to cancel
approved sub-leasos, nor derrogate from the rights of the lienholders of record,
but shall operate as an assipnment to the State of any and all such sub-leases,
together “ith the unrestricted right of the State to receive all sub-lease
payments therein provided for from the date of said assignment. Upon termination
of this lease, by cancellation or othervise, prior to the termination date of
said lease, tne Lessee shall have no claim to sub-lesse Paysents and/or sub-
lease improvement values herein contained,"

Or mortgagee may immediately foreclose this mortgage and the property
covered by this mortgage may be sold as provided by law, and in event of such
assignment or foreclosure sale or t . invoking of any other renledy provided by
law by the mortgagee, shall be a perpetual bar, both in law and equit, against
the mortgagor and against all persens claiming or to claim the premises, or any
part thercof by, from, through or under the mortgagor or any of then,

At the election of mortgagee, if it so desires, if mortgagor shall fail to
pay any instullment of taxes, special assessments or other governmental levies
that may become due, or if they shall fai' to purchase and pay the prem!.m on
any policy of insurance, then the mortpagee may pay or advance such sums as may
be necessary to pay such tax assessments, or governmental levy, or such insursice
prenium, and the amount so paid shall be added to and become a part of the debt
secured hereby,

The mortgasor further aprees that if they should fail to make the paymenss
as herein provided, or should they fail to perform any other covenant or condi-
tion of this contract, and in case of a foreclosure action, they agree to pay,
in addition to the principal ~ 1l interest then due, and in addition to any items
of expense as are above mentioned, such sum as #l 2 couet may adjudne reasonable
as attorney's fees in such foreclosure action.

The ‘mortgapor further represents that the funds loaned by the mortgagee
and secured by this mortgage are to be used for improvements of the mortgaged
premises,

DATED this  10th day of March , 1977
WATER FRONT,RECR’.:IA‘I‘ION s INCG.

By . T ‘(2_» “ja\_\.ﬁﬁff N BY
udy Ik, ii, F185136nf
By

By

STATE OF WASHINGTON

55,
County of _ Claxk f SAFECD
Onthis. . 10th . oo dayof . March A, D, 1977
hefore me personally appeared Judy R, Rebertsoen .

. P IR . . . , to me known
to be the _ President I _ _ . of the corporation that
executed the within and foregoing instrument, and acknowledged the said instament to be the free and vole
untuey act and deed of said corporation for the uses and purposes therein mentioned, and vn oath stated

that. She_ . was audiorized to execute said instrument,
.

N . IN WEENESY WHEREOQE, | bare i veeunto sol iy bund and affixed my official seal tho day and year Jiest abore
wribtess, ’

4

e M s e L

Notary Bablic i and for the State of Washington, roviding at mv,‘mcg\lvi,rfﬂ PR
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