REAL ESTATE MORTGAGE

(Leasehold Interest)

This wortgage, made this 3rd day of __ Noverber » 19
by the mortgagers VATERFRORT RECREATION, IHC,

To FIET FEOAT SAVINGS "AND LOAN ASSUCTATION OF VANCOUVER, @ corporation,

nortgages;

.

EHEREAS, the State of Washington, Department of Natural Resources, did by a
cartain Jesse, leare Na, SR285 . heavipg date of Angust 11, 1970, as amendad by
document daged February 10, 1972, as authori ed under RCY 79.¢1,096, demise and
lease forr purposes stated in its bid for development and use unto Water Fromt
Recreation Inc,, 2 Washivgten Corporation, all apd singular the premises heree
inafrey deseribed, all ag lecated inm thh County of Skamanin, State of Washington,
to wits

ftaverrsent Lots 4 and 8, Sestion 26, Township 7 North, Range 6 East of the
trillamatre Meridien, hoviny an area of 88,40 acres, rore or less. Subject,
however, 1o an easerant fox right of wiy for access rgad acquired by the United
Stares of america, United Scates Forest Service; and

VILPREAS, the torn of said lease is for a period of fifty«Cive (55) years
fram June 1, 1970 to Jume 1, 2025, subject to a remewal as provided by law,
water Front Recrestisa, Inc., @ Bashingfon Corporation, is to pay to the State
of Washinnten suzh sums at such tines at 4 place desianated, all in accordance
with the terns of said Lease No, 58935 held in the office of the Department of
Natural Rescarces, State of fashington, and as recorded under Auditor's File
No, 72521, records of Skamania County, Washinpton; and

WHEREAS, in accordance with the terms of the lease and the develapment plan
submitted to the State of Wasliingtom, the property herein described is not used
principally: for agricultural or farwing purpnses: and

WHEREAS, Water Froant Récreatiom, Inc, has submitted, and approved, and
recorded in the GfFfice of the Audiior of Skamania County, Washington, a Plat
and Survey of the above described propsrty entitled "Water Front Recreation,
inc,” dated May 16, 1974, on file and of recerd under Auditor's File No.
77523, at page 449 of Book "M of Miscellaneous Records of Skamania County,
Washington, together with appurtenant easement as establishod in writing on
said plat for the joint use of the area shown as woadways on the plat,

WATERFRONT RECREATION, INC.

are e¢ntering into this wrtgage to First Federal Savings and Loan »ssociation of
Vancouver to secure an indebtedness, to First Féderal Savings and Loan Association
of Vancouver of moneoy being loaned by 4t znd borrowed by tir. moertgapor to
construct a singls family home on Lot 141  ay shown o0 the above referred to
Plat and Survey, which is a part of th% zhnve described plat and survey on

record in the office of the Auditor of Shumunia County, Washington, and within

the metes and bounds of the legal description in Lease MNo. 5898% heretofore
dascribed,

WHERLAS, Water Front Recreation, Inc. did with approval of the¢ State of
Washington and in conformance with the primary lease heretofore desciribed, make,
cxecute and deliver to the mortgagor hercin a document entitled "Cabin Site
Lease", a copy of which is hereto attached and incorporated herein as if set
out in full,
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NOW .TUERLFORE, to secure the just indebtedness of the mortgagor, to
First Federal Savings and Loan Association of Vancouver,
WATERFRONT RECREATION, INC, i
make the covenants hoereinafter stated and 'ortpages to First Federdl Savings
ard Loan Association of Vancouver, a corporation, mortgagee, their cabin site
leaschold interest, on the following recal property located in the County of
Skamania, State of Washington, te wit:

Lot 5 as shown on tho Plat and
Survey entitiod Record of Survey for Water
Front Recrecation, Inc,, dated May 16, 1974,
on file and of record under Auditor's File
NQ TFTEIT  nt nowa A0 .. £ n—u.k "'lﬂl Gf

o 77823, at page 4492 of Bso
Miscellaneous Records of Skamania County,
Washington, TOGETHER WITH an appurtenant
easement as established in writingion said
plat, for the joint use of the arecas shown

as roadways on the plat, SURJECT TO reser-
vations by the Untied States of America in
approved selection list number 259 dated
March 4, 1953, and recorded September 4,
1953, at page 25, of Book 52 of Deeds, under
Auditor's File No, 62114, records of Skamania
Couaty, Washington as follows:

". « + the provisions, reservations, conditions
and limitations of Section 24, Federal Pover
Act of June 10, 1920, as ammended , . ., and the
prior right 6f thit United States, its licensces
and permittees to use for power purposes that
part within Power Projects No, 2071, 2111,

and 264"

The lien of this morteage shall also extend over and to and shall cover
any futurs intertst that the mortgagor may acquire-in the said real property,
and also all future cquipmenti, appurtenances, of fixtures, attached to or
becoming a part thereof, as “such equipment and appurtenances are hereinafter
described, and also the rentuls, issues and profits of the mortgaged property.

The debt secured by this mortgage is in the principal sum of

SIX THOLSAND FIVE HUNDRED AMD 00/100%¥=—wmrscammw——~ Dollars, ($6,500.00 )
payalle in_ 120 MORthly installments Of  LLIGNTY-FIVE and 90/100Fesmmmrmmn
Uollars ($__B5.90 ) ench, and the debt s-Clred hereby matureés in Fall on the

1gt  day of " November, 1987 ;. . , all in accordance with the
terms and conditions on oné certaln promissory note evidenacing this debt which
note is of oven date with this moxtgage and is made, executed and delivered by
the mortgagor to the mortpagee concurrently with this mortgage and as part of
this contract,

Also, this mortgage lien shall continue in force and exist as security for
any and all other advances which may hercafter be made by the mortgagee to the
mortgager, and shull continue in force and exist as security for any debt owing,
or hereafter to become owing, by the mortgagor to the mortgagee,

The mortgegers convenant that they are the uwiiers of the leasehoid interest
in the above described premises; that the same are now frée of encumbrance; that
this morteage is for the benefit of the mortgagee for its proper use and benefit
for and dupirg all the rest, residue and remsinder of said term of years yet to
cono and uhexpired; subjecz, novertheless, to the rents, covenants, conditions,
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and provisions in the indenture of leasc mentioned from the State of Weshington;
that by separate document they have assipgned with consent of the State of
Washington all of their right, title and interest in and to the above described
2casehold intery:st to the mortgagee herein as a part of this transaction and
contract to betrer secure the mortgacee; that the State of Washington his cone
scnted to the mortgagor entering into this transaction; that they will keep
the buildings and other destructible property covered by this mortpage insured
acainst loss by fire, in a sum at least equal to the morfigagee'’s appraised
value thereof; such insurince contract shall be issued by a responsible insur-
ance caupany and the policy evidencing the same shall be delivered into the
vossesslon of the mortgagee, The said policy shall ke endorsed by the mortgagor
and shall contain an appropriate clause providing that the loss thereunder, if
any, shall be pavable to the mortgagee, in accyrdange with its interest at the
tize of less. The nortgagor further covenants that they will pay prompily all
preciums on sech insurance; an: that they will psy promptly before delinquency
any and #lk installeents of taxes, special asnessments and other governmental
levies, tuzether witn oll reatals and payments required of them under the cabin
tite lesrn hesars setached, which o, - hercaftor he levied agalist or Lecome a
liem upom $Als oartgaged property; tuat they will keep the buildings and
ADZATTENNELES an tho Said property in a geod state of repair, all to the effect
that the value of the said property shall not be impaired during the life of
this mortiage.

The nortpagor fuvther covenants and agrees that any amd all electric wiring,
frrease and Reatico systens, includidg water heatery, hurners, fuel storage bins
and txois, the pluxbing, veathlating, water and irrigation systmes, the screens
and sapeen Jors, huiltein airrors, cupsboards, cabkinets, and other things of like
eor simiiar charscter, amd ali trees and parden sheubs, shall be considered as,
an! in case of foreclosure of this mortrane, adjudicated to be, fixtures, and
a part of the rorteaved property, and shall pass to the purckaser at any execu-
tica ssle resaliant fron @ foreclosure of this nmorvgace, and in the absence of
foreciosare, and Sering the 1ife of this maxtpage, none of such items shall be
reogvel, ~uwr their velve in any way dimpaired, by the norteapse or their suce
cessor.  In event Section 5.09 of the master lease referred o helow is invoked
For the protcctien of the morteapee, the above items sheli be considered in the
same nanner as $F this portpage had been forecloscd, or in the event nortgagee
obtains possession through any other means the itens ab e referred to shall be
congidered /in like manner,

The mortpagor further dovenants and aprees that the loan secuved by this
mortpage is made upon the personsl character and integrity of the mortgagor,
as well as vpon the sweurity offered, and that therefore they will not convey
this mortgaped property, or any interest therein, without the consent of the
mortgagee, and if any such consent s given, and any such conveyance made, the
purchaser or grantee will, personally, assume and agree te pay this dett,

Now 1f tha mortesayor shall fail to .pay an  installment of principal or
intarest upon the debt secured hereby or should they fail to perform strictly
any other covenmants or conditions of chis mortgape, or the note evidencins the
debt secursd hereby, or the covenants, conditisns and terms of the lease fin-
denture with “ater Eront Recreation, lnc., identified and referred to above,
then, at vie election of the mortpazde, the wholw debt sccured hereby shall
become irmediateily due and payable and morteagee may invoke sll or any of the
terms o the lepse made by the mortgancer with Weter Front Recreation, Inc, for
the benerit of a lending agency; in additich, these premises ip the master lease
from the State of Washington to Wats  “ant Recreation, Inc. f»r the benefit of
nortpagee are hereby incorpovats sically, and mortgagor agrees to assien
their cabin site lease to mo~ atrein, weferring to, but not limited to,
Section 5.08 and Section ” Jsended by docunent dated February 0, 1972, of
said lease which state s&s ~  as2




"5,08" Insolvency of Lessee, 1IF the Lessee becomes insolvent or bankrupt,
or if a recefver is appointed, the State may cancel, at its option, the lease
unless the leasc has been used as collateral with the State's consent, If the
Lessve should default in a payment to the lending agency, the State, upon
request Dy the Lender, shall assien the lease to the lendins agency who may,
thercafter, either operate the leased site or, with the approval of the State,
assisn the lease,

"5.09" Status of Sub-leases, Termination of this lease, by cancellation
or otherwise, prior to the least termination date, shall not serve to cancni
approved subeleases, nor derrogate from the rights of the lienholders of record,
but shall operate as an a~signment to the State of any and all such sub-leases,
together witl the unrestricted right of the State to receive all sub-lease
payments therein provided for from the date of said assignasnt, Upon teraination
of this lease, by cancellation or otherwise, prior fo the termination date of
said lease, the Lessee shall have no claim to sub-leass payments and/or sub-
lease improvement values herein contained.!

Or mortgares may immudiately Foreclose this mortgage and the property
covered by this mortgrye may be sold as provided by lai, and in event of such
assienment or foreclosure sale or the invoking of any other remedy provided by
law vy the mortgagee, shall be a perpetual bar, both in law and equit, against
the mortgagor and against all persons claiming or to :laim tie prenises, or any
part thereof by, from, through or under th: mortparor or ajy of them.

At the election of mortgagee, if it So desires, if mortgugor shall fail to
pay any installment of taxes, special dssesspents or other povernmental levies
that may become due, or if they shall fail to purchase and pay the premium on
any policy of insurance, then the mortpagee may pay or advance such sums as nay
be necessary to pay such tax asse¢ssments, or governmental levy, or such insurance
premium, and the amount so paid shall be added to and become a part of the debt
secured hercby,

The nortgagor further aprees that if they should fail to make the payments
as herein provided, or should they fail to perforn any other covenant wr condi-
tion of this contract, und in case of a foreclosure action; they agree o pay,
in addition to the principal and inteérest then due, and in additien to any items
of expense as ave above mentioned, such sum as the routrt may adjudge veasonable
as attorney's fees in such foreclosure action.

The mortigagor further xepresents that the funds loaned by the nortragee
and secured by this martgage are to be used for improvements of the mortgaged

premises,
DATED this _ 3rd day of _ Noverber , 19 77
JATERFRONT RECREATION, INC.
o i
By AT T S
Juet [ Robdrtson, Presidenc
By By

STATE QF.__ Washinpton

(YN
County 0f .. .. Clork ]

Onthis.__3rd __ _day of Hovember

L A, D. 1977 before me. .

" signed, & Notary Public in and for the State of Washington e:uleyr::n:g:i .\!fwlcrd

~ andswom g ally appeared... Judy R, Robertsan and Halone
to me known t  be the President and T

HATER:ONT RECREATION, ING. etary, respectively, of

the corporation that executed the foregoing instrument,
tory act and deed of 2aid corporation, for the uses an

2T authorized to executs the said
corporation.  *

and acknowledged the said inatrument to be the free and volun.
d purposes therein mentioned, ind on outh stated that_ 8 _he
izstrument and thas the neal affized is the corparate seal of said

. S
; f,"W!TNESS‘ my lln,nd und official seal hereto affixed the day iy

i 7:-!: fa this certificate above vritten.
13 et - - ! - , .
3, .?[; 'u‘:. St S Ll i ) A
s o »
AP Neftary Public i and for the fiate ofmr... B2HINREON
BRI ‘ Vancsuver
et rending atoe .
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