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REAL ESTATE MORTGAGE
=t - fowh]

T udq (» casehold Intecrest)

This mortgage, made this 3rd day of November , 19 77,
by the mcrtgagors ‘JATEMR@MW{, INC.

»
to FIRST FEDERAL SAVINGS AND LOUAN ASSOCIATION OF VANCOUVER, = corporation, the

rorteagee;

WI'EREAS, the State of Washington, Department of Natural Resources, did by a
certain lease, Lease No, 58985, bearing date of August 11, 1970, as amended by
document dated February 10, 1972, as authori.ed under RCW 79,L1,096, demise and
lease for purposes stated in its bid for development and use unto Water Front
Recreation Inc., a Washington Corporation, all and singular the premises here-
innfter described, all as located in the County of Skamania, State of Washington,
to wit:

Goverrmment Lots 4 and 8, Section 26, Township 7 lorth, Range 6 East of the
Hillamette !leridian, having an area of 88,40 acres, more or less. Subject,
however, to an easement for right of way for access road acquired by the United
States of America, United States Forest Service; and

WHEREAS, the term of siaid lease is for a period of fifty-five (55) years
from June 1, 1970 to June 1, 2025, subject to a renewal as provided by law.
Water Front Recres ion, Inc., a Washington Corporation, is to pay to the State
of tashineton such suns at such times at a place designated, all in accordance
with the terms of said Lease No, 58985 held in the office of the Department of
Natural Resources, State of Washington, and as recorded under Auditor's File
No. 72521, records of Skamania County, Washington; and

WHEREAS, in accordance with the terms of the lease amd the development plan
subnitted to the State of Washington, the property herein described is not used
principally for agricultural or farming purposes; and

WHEREAS, Water Front Récrration, Inc, has submitted, and approved, and
recorded in the Office of the Auditor of Skamania County, Washington, a Plat
and Svrvey of the above descrilied property entitled "iater Front Recreation,
Inc." dated May 16, 12074, on file and of recerd under Auditor's File No,
77592, at page 449 of Book 'J" of Miscellaneous Records of Skamania County,
Washington, together with appurtenaut easement as established in writing on
said pliat for the joint use of the ared shown as roadways on the plat,

UATERFRONT RECREATION, INC.

Are entoring Into tHIF mOrtgave to First Federal Sovings and Loan Association of
Vancouver to secure an indebtodness, to First Pederal Savings and Loan Association
of Vancouver of money being loaned by it and borrowed by the mortgagor to
construct a single family home on Lot _ .78 &% shown on the above refevred to
PMlat and Survey, which Is a part uf th€ abuve described plat aml suzvey on

re. rd in the office of the Auditor of Shamania County, Washington, and within

the metes and bounds of the lepal description in Lease No, 58985 herctafore
described,

WIIEREAS, Water Front Recreation, Inc, did with approval of the Etate of
Washington and in conformance with the primary lease herotofore described, make,
execute and deliver to the mortgagor herein a rdécument entitled "Cabin Site
Lease", a copy of which is hereto attoched and incorporated herein as if set
out in yull,
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NOW THEREFORE, to secure the just indebtedness of the mortgacor, to
First Federal Savings and Loan Assaciation of Vancouver,
WATERFRONT RECREATION, INC.
nake the covenants liercinafter stated and mortpanes to First Federal Savings
and Loan Association of Vancouver, a corporation, mortgagee, ir cabin site
leasehold iuterest, on the following veal property located in the County of
Skamania, State of Washington, to wit:

—

Lot 173 s as shown on the Plat and
Survey entitled Recoxd of Survey for Water
Firont Recreation, Inc., dated May 16, 1974,
on file and of rccord under Auditor's File
No. 77523, at page 449 of Book "J" of
Higcellaneons Retords of Skamania County,
Fashington, TOGETHFR WITIl an appurtenant
easement as established in writing on said
plat, for the joint use of the areas shown
as roadways on the plat. SUBJECT TO reser-
vations by the Untied States of America in
approved selection list number 259 dated
March 4, 1953, and recorded September 4,
1953, at page 23, °f Hook 52 of Deeds, undor
Auditor's File No. 62114, rvecords of Skamania
County, Washington as fallows:

"o .« . the provisions, reservations, conditio’ -
and limitations of Section 24, Federal Power
Act of June 10, 1920, as amended . . . ard the
prior Tight of the United States, its licensees
und permitteées to use for power purposes that
part within Power Prajocus No. 2071, 2111,

and 264."

The lien of this mortuage shall also extend over and to and shall cover
any future interest that the mortgaqor may dacquire in the said renl property,
and alsd all future cquipment, appurtenances, or fixtures, attached to or
becoming a part thereof, assuch ertipment and dppurtenances are¢ nereinafter
deseribed, ‘and also the rentals, issues and profits of the mortgaged propurty,

The debt secured by this mortgage is in the principal sum of
ETGHUT THOUSAND and (0/100%%* Dollars, ($ 8,000.00

payable in 120 monthly installments of ONE HUNDRED FIVE and 737T00%F——==
Dollars (s TI05773 " ) each, and the debt seiired Teroby mAtures in Full on tha

lst day of Tovember , L1974 ; all in aceordance with the
terns and conditions on one certain promissory note evidencing this debt which
note is of even date with this mortgage and is made, executed and delivered by
the mortpagor to the mortgasee concurrently with this mortgape amd as pact of
this contract.

Also, this nmortgape lien shall continue ln force and exist as socurity “or
any i all other advances which may hereafter be made Ly the mortpipee to e
mortaagor, and shall ee-tinue in fovce and exist as security fop any debt owing,
or hereafter to become owing, by the mortgagor to the nortgapee,

The mortgagors convenant that they are the owners of the leasehold interest
in the above described prem‘ses; that the same are now f£rew of encumbrance; that
this mortyage i.: for the bejs. it of the mortganee for its proper use and benefit
for and during all the rest, residuc and romainder of said term of yours yet to
comé and undxpired; subject, nevertheless, to the rents, covenants, conditions,
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and provisions in the indenture of lease mentioned from the State of Washington;
that by separate document they have assigned with consent of the State of
Washinpton all of their right, title and interest in and to the above described
lcasehold intercst to the mortgagee herein as a part of this transaction and
contract to botter secure the mortgacee; that the State of Washington has cone
sented to the mortgagor entering into this transaction; that thoy will keep

the buildings and other destructible property covered by this mortgage insurved
apainst loss by fire, in a sum at least equal to the mortgagee's appraiscd
value thereof; such insurance contract shall be issued by a responsible insue-
ance company and the policy evidencing the same shall be delivered into the
nossession of the mortgagee, The sajd policy shall be endorsed by the rortgagar
and shall contain an appropriate clause providing that the loss thereunder, if
any, shall be payable to the nmortgagee, in accordance with its interest at the
tinz of loss, The portgagar further covenants that they will pay promptly all
preniuns on such insurance; snd that they will pay promptly before delinquency
any and 21l installoents of taxes, special assessments and other govermmental
levies, together with ali rentals and paynents required of them under the cabin
gite lease hereto sttached, which nay hersa®ter be levied agairst or become a
lien upon this mortgaged property; that they will keep the buildings and
aspurtenances on the said property in a jgood state of repair, all to the effect
that the value of the said property sh.ll not be impaired during the life of
this nortcage.,

The cortgaror further covenants and agrees that any and all electric wiring,
farrace and heatins svstens, including water heaters, burners, fuel storage bins
and tanks, the pluubing, ventilating, water and irrigation systmes, the screens
and screen Jors, built-in mirrors, cupboards; cabinets, and other things of like
or sinilar character, and all (rees and garden shrubs, shall be considered as,
and in case of Foreciosure of this mortpare, adjudicated to be, fixtures, and
a part of the rortguted property, and shall pass to the purchaser at any execuw
tion sale resulting from a foreclosure of this mortgage, and in the absence of
foreclosure, and during the life of this mortgage, none “f such items shall be
removed, nor their value in any way impaired, by the mortgagor or the's suc.
cessor. In event Section 5.09 of the master leamse referred to below :, invoked
for the protection of the mortgagee, the above items shall be comsidered in the
same manner as if this mortgage had been foreclosed, or in the event mortgagee
ubtains possession through any uther means the items above referred to shall be
considered in like manner.

The mortgagor further dovenants and aprees that the loan secured by this
mortgage is made upon the personal character and integrity of the nortgagor,
as well as upon the security offered, and that therefore they will not convey
this mortgaged property, or zny interest therein, without the consent of the
nortgagee, and if any such consent is given, and any such conveyance made, the
purchaser or grantee will, personally, assume and agree to pay this debt,

Now if the mortgagor shall Ffail to.pay any insta‘lment of principal or
interest upon the debt secured hereéby or szhould they fail to perform strictly
anty other covenants or conditions of this mortgage, or the note evidencing the
debt secured hereby, or the covenants, conditions and terms of the lease in-
denture with Water Front Recrcation, Inc., identified and referred to above,
then, at the election of the mortgagee, the whole debt sccured hereby shall
liecome imrediately due and paynble and morteapee may invoke all or any of the
terms of the lease made by tho mortgagor with Water Front Recreation, Ine, for
“he bene¢fit of a lending ngency; in addition, those premises in the master lease
f 'om the State of Washinmton to Water Proat Recreation, Inc, for the benefit of
mortpagee arce hereby incorporated specifically, and mortgagor agrees to assign
their cabin site lease to mortgasee herein, referring to, but not limited to,
Section 5.08 and Section 5,09 as amended by document dated February 10, 1972, of
said lease which state us follows!
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"5,08" Insolvencr of Lessee, IF the Lessec becomes insolvent or bankrupt,
or if a receivVer is appointcd, the State may cancel, at its option, the lease
unless the lease has beon used as collateral with the State's consent. I€ the
Lessee should default in a payment to the lending agency, the State, upon
request by the Lender, shall assinn the lease to the lending agency wvho may,
thereafter, either operate the leased sito or, with the approval of the State,
assign the lease,

"5.09" Status of Sub.leases, Termination of this lease, by cancellation
ov otherwise, prior to the lease termination date, shall not serve to cancel
approved sub-leases, nor cerrcvate from the rights of the lienholders of record,
but shall operate as an assignment to the State of mny and all siek sub-leases,
together with the unrestricted right of the State to .eceive all sub-lease
payments thercin provided for from the date off said assignment. Upon termination
of this lease, by cancellation or otherwise, prior to the termination date of
said lease, the Lessee shall have no ¢laim to sub-lease payments and/or sub-
lease improvenent values herein contained."

Or mortgagee may immediately foru¢lose this mortgage and the property
covered by this mortgame may be sold as provided by law, and in event of such
assignment or foruclosure sale or the inveking of any other remedy provided by
law by the nortgagee, shall be a perpetual bar, both in law and equit, against
the mortgagor and against all persons claiming or te claim the premises, or any
part thereof by, from, through or under the mortgagor or any of them.

At the election of mortgagee, if it so desires, if mortgagor shall fail to
pay any installment of taxes, spucial assessments or other goveranental levies
that may beconme due, or if they shall fail te purchase and pay the premium on
any policy of insurance, then the mortgagee may pay or advance such sums as may
be necassary to pay such tax assessfierus, or goveramental levy, or such insurance
prenium, and the amount so paid shall be added to and become a part of the debt
secured hercby,

The nortgagor further agrees that if they should fail to-miake the payments
as hercin provided, or should they fail to perform any othtr covenant or condi-
tion of this contract, and in case of a foreclosure action, they agree to pay,
in addition to the principal and intorest then due, and in addition to any items
of expense as are shbove mentioned, such sum as the court may adjudge reasonable
as attorney's fees in such foreclasure action,

The wmortgagor further represents that the funds loaned by the mortgagee
and secured by this mortgage are ta be used for improvements of the mortgaged
premises,

DATED this 3rd day of _November , 19 77
WATERFRONT REGREATION, INC.
By _  oohooi to NI
Judy R. Robertson, President

i

By

STATE OF._Mashington. . }
83,

County of. Clark

On this....3xd doy of..__Novembor
signed, a Notaty Public in and for the State of. Washington
and swoin p lly appeared Judy K. Robertgon and

to me kriown ta be th )
NatorEront Regrear,ion, Tne. President and .8

'h! (.'OTPDPR“CII that i the 'UI thaty and ﬂCk“OWlCd ed the naid instin nt to b d\e & nd Vo]ﬂl’l-
8
' " 8 Tinent t L] fl' ¢ a

authorized to execut idi X
cotpptation. L o exechte the said instrument and that the seal affixed is the, corporte scal of ratd

A. D, 1977, before me, the under-
duly commirsioned

etary, respectivaly, of

A «
:,'_ Wl’l’[‘jé&ﬁ/my E*nd and ofiiclal senl hereto affixed the day ;‘;}U yenr in
!

)

P, o this certifieats above written,
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, "'qb - ,-{:,. r Ll e fo
v '!'“\"':" "Notary Public i and for the Siate ot WaShington
reatding st vancouyer
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